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AHomauis

Bcmyn. Icmopisi po3sumky b6yxazanmepcbkoeo 0briiKy 3aexou HanpsMy 3anexarna 8io
nompeb Kopucmysadie makoi iHgpopmauii, siki popmysanu 3anumu 0o byxaanmepcbKoi
38imHocmi, Wo 6ysia 0CHOBOK MPOoUECy MPUUHAMMS yrpaeniHCbKux piweHsb. BkasaHul
icmopu4Hul npouyec cripusig rnosiei pisHUx banaHcosux meopiti, de akmusu nidnpuemcmsa
gidobparkanucb dughepeHUiliosaHo sIK 8 PO3Pi3i CyCrifibHUX 3arumig, mak i OKpemMux apyri
3auikaeneHux ocib. Came po3ymiHHs OianieKmuku ¢hopMy8aHHSI maKux 3arnumie eu3Ha4ae
rpouyec 8idobpakeHHs1 0bsiikosux 06’ekmig 8 UuinnoMy ma akmusig nionpuemMmcmea 30Kpema.

Mema cmammi. Memoto cmammi € docridxxeHHs 2eHesucy 6anaHcosux meopil ma
8U3Ha4YeHHs rneperiky YUHHUKI8, siKi 30IUCH8anu enmnue Ha po3yMiHHSI CymHOCMi akmuseie
nidnpuemcmea. IcmopuyHuli nidxid 0o GocnidxeHHs 0ae 3Mo2y 8u3Ha4yumu MmeHOeHUl
p0O38UMKY i MPo2HO3y8amu ghopmysaHHs ridxodie 0o ckradaHHs banaHcy 8 MalibymHbOoMy.

Memodu. [ins OocsieHEHHS] 3a3HadeHOi Memu 3acmocosysasiuch 3a2allbHOHayKosi
MemoOu, WO BUKOPUCMOBYIOMbLCSA SK Ha eMIMPUYHOMY, makK i Ha meopemuy4yHOMYy PieHi

docnidxeHHs. Memodu aHarizy 3acmocoegysgasnuchk Orisl NOPIBHSHHS 8USHAYEHHSI CymHOoCcmi
1 /lam. bes MWHYNOro Hemae CbOroaeHHs.

© Pocrucnas Pomanis, 2019.
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cmamu4Hoi ma QuHami4Hoi 6anaHcosuUXx meopill 8 pisHUX HayKoguX sukiadkax. lcmopudyHul
mMemod sukopucmosysascsi 05l PO3yMiHHS JTO2iKU pO38UMKY 8Ka3aHux meopili. Memoodu
modenteaHHs ma abcmpaaysaHHS 3acmocosysarsnuck 0r1s1 po3aisady pisHUX cumyadid,
r1o8’sa3aHux 3 8i0obpaxkeHHAM akmueig y pi3HUX Meopemuy4HUX KOHCMPYKUisix 6anaHcy.

Pe3ynbmamu. B cmammi po3ansiHymo po38UMmMOK cmamu4Hoi ma OuHaMi4YHOI
banaHcosux meopili 8 pO3pi3i 84EeHb PI3HUX HayKosyi8 ma daHO Kpumu4HUl aHari3
KomMripomicHuUx eapiaHmis. [JoeedeHo OOMiHyrOHUL 8r1/1U8 Cyrepeysiugux iHmepecie pisHUX
epyn Kopucmysadig byxaanmepcbKoi iHgbopmauii Ha popmyeaHHs 8apiaHmie OUHaMIYHO20
i cmamuy4yHoao banaHcis. Brnepwe eusHa4yeHO ocobrnusocmi 8i0obpaxkeHHsI akmusie 8
uinomy ma HemamepianbHUX 30KpeMa 8 Mexax FpUdUYHOI Ui  eKOHOMIYHOI KoHuenuit
odocnidxysaHux meopil. Bu3Ha4yeHO pu3UKU, $KIi Hecymb KOMPOMiIcHi nidxodu do
ghopmy8eaHHs 8iM4YU3HSHO20 banaHCy, ma OKPEeC/IeHO WIIsiXU iX MoO00sIaHHs.

lMepcnekmueu. [ns nidgsuweHHs1 pigHs1 06’ekmusHocmi ma cymmesocmi iHgbopmau,i
wodo akmuseis, npedcmasrneHol y 6yxaanmepcbKil 38imHOcmi, HeobXiOHUU nowyk
KOMIIPOMICHUX 8apiaHmMig MiXX opUOUYHOK Ui EKOHOMIYHOK KOHUEMNUISMU 8 MeXXax OKpeMux
banaHcosux meopil. [ocrnidxeHHs 3aceidqunu, WO Hama2aHHs CuHme3dysamu cami
banaHcosi meopii i 38ecmu ix 8 0OUH 38iMHUl QOKYMEeHM HawmoeXxytombCsl Ha npemeH3sii
3 60Ky Kopucmyseadig, SIKi Matome pi3HOHanpaesneHi iHmepecu. Po3arnsd numaHb CmMoCco8HO
npiopumemHocmi ¢opmMmyeaHHs1 banaHCy Ha Kopucmb 3auyikasrneHux ocib doseorisie
cmeepdxysamu rpo HeobxiOHicmb cknadaHHs 38iMHOCMI CMOCOBHO KOHKPEeMmHOI Memu:
r171amocrpoMOXHOCMI, iHeecmuuitiHOI npusabriugocmi moujo.

KntovoBi cnoBa: duHamiyHa ma cmamuyHa 6anaHcosa meopii, ropuduyHa ma
€KOHOMIYHa KoHUenuii, akmue 6anaHcy, HeMamepianbHUl akmus.
®dopmyn: 1, puc.: 0, Tabn.:1, 6i6n.: 17.

Abstract

Rostyslav ROMANIV

Genesis of the role of asset in different concepts of balance theories

Introduction. The history of accounting has always been directly dependent on the
needs of users of such information. It was they who formed the queries for the financial
statements that formed the basis of the management decision-making process. This
historical process has contributed to the emergence of various balance theories. The
assets of the company were recorded in the balance sheet for several stakeholder groups.
It is the understanding of the dialectic of the formation of such requests that determines the
process of displaying the assets of the enterprise.

Purpose. The purpose of the article is to study the genesis of balance theories and to
determine the list of factors that influenced the understanding of the essence of the assets
of the enterprise. A historical approach to research allows you to identify trends and predict
the formation of approaches to balance in the future.

Metods. To achieve this goal, scientific methods were used, both at the empirical
and theoretical levels of research. The methods of analysis were used to compare
the determination of the essence of static and dynamic balance theories in different
scientific calculations. The historical method was used to understand the logic behind the
development of these theories. Modeling and abstraction techniques have been used to
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address different situations related to the display of assets in different theoretical constructs
of the balance sheet.

Results. The article discusses the development of static and dynamic balance theory in
the context of the doctrines of different scientists and gives a critical analysis of the trade-
offs. The dominant influence of conflicting interests of different groups of users of accounting
information on the formation of variants of dynamic and static balances is proved. For the
first time, the peculiarities of reflecting assets in general and intangible in particular, within
the legal and economic concepts of the theories under study are identified. The risks that
compromise approaches to forming the domestic balance are identified and the ways of
overcoming them are identified.

Discussion. In order to increase the level of objectivity and materiality of the asset
information presented in the financial statements, it is necessary to search for trade-offs
between legal and economic concepts within separate balance theories. Studies have
shown that attempts to synthesize the balance theories themselves and to bring them
together into a single accounting document run into claims from users who have different
interests. Consideration of issues regarding the priority of forming a balance sheet for the
benefit of stakeholders allows to state the necessity of reporting on a specific purpose:
solvency, investment afttractiveness, eftc.

Key words: dynamic and static balance theory, legal and economic concepts, balance
sheet asset, intangible asset.
Formulas: 1, fig.: 0, tabl.: 1, bibl.: 17

MoctaHoBka npo6bnemu. B cyyacHoMy rnobanbHOMY €EKOHOMIYHOMY CepeLoBULL
3MIHIOETLCA PO3YMIHHA XapaKTepucTuku Byxrantepcbkoi iHpopmauii i akTyansHUM cTae
YCBIOMIIEHHS rPaHULb JOCTOBIPHOCTI Ta 00’€KTUBHOCTI 3BITHOCTI M OLiHKW iT KOMMOHEHTIB.
B umx ymoBax aHania pisHUX nigaxodie 40 pO3yMiHHS 6anaHcy cTae OAHMM i3 NPIOPUTETHUX
3aBAaHb OyxranTepcbKoi HayKu.

Mpu npeactaBneHHi 3BITHOCTI HeOOXiAHO AOTPMMYBATMUChb B3aEMO3B’SI3KY iHTEpPECIB
KopucTyBadiB 06nikoBol iHpopMaLlil 3 OCHOBHUMU KaTeropisiMu, siki BUSHa4YatoTb KOHLEnNLito
Byxrantepcbkoro o6niky. B. B. KoBanboB Takun B3aemo3B’sa30k npegctasus hopmMynoto [1,
c. 116]:

[50-5Q>A->P->T

Aae | — inTepecm kopucTyBadiB 0bnikoBoi iHpopmaui;i;

O — meTa ByxranTepcbKkoi 3BiTHOCTI;

Q — xapakTepucTuka 06nikoBoi iHpopmalLii;

A — noctynatu o6niky;

P —npuHumnu obniky;

T — TexHika obniky.

BkasaHuii B3aEMO3B’A30K MOKa3ye 3MICTOBY HAaMOBHEHICTb 3BiTHMX (POPM CTOCOBHO
ckragy iHcopmadii.

IHTEpEeCcHM OCHOBHMX Tpymn KOPUCTYBa4iB OyxranTepcbKoi 3BiTHOCTi HE € O4HOPIAHMMU
i HaBiTb BCTyNawTb Yy NPOTUPIYYS OAHI 3 OOHUMU. Lle MOBHOK Mipol CTOCYETbCS TaKol
006nikoBOi KaTeropii, ik «akTMB NianpuemcTea». AKLIO KpeanTopiB LikaBUTb 3abe3nedeHHs!

(1.1)
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KpeauTy Ta MOXNUBICTb MOro NOBEPHEHHS, TO MOTEHLiMHI iIHBECTOPU aKUEHTYIOTb yBary
Ha edeKTUBHOCTI (PYHKLiOHYBaHHA nignpuemcTBa. BnacHukn 3auikaeneHi B iHdopmauii
CTOCOBHO i 0HOrO, i iHLWOro NUTaHHA. Taka pi3HOpPIAHICTb iIHTepeciB BUCYBAE i pi3Hi BUMOrU
LLIOAO OLiHIOBaHHSA OCHOBHWMX cTaTen chiHaHCOBOI 3BITHOCTI. Tak, Hanpuknag, Kpeamtopu
3BaXYKOTb BENUYMHY BUPYYKKU, SKY MOXHa Oyno 6 oTpumartuy Big npogaxy naTteHTy Ha
BMHaxig 4S9 NOKpUTTS 3000B’s13aHb, iHBECTOPW X LiKaBNATbCS MUTAHHAM, sIKi JOXOOW
BKa3aHWUM NaTeHT MOXe NPUHECTN B ManbyTHLOMY i sika MOro eeKTUBHICTb BUKOPUCTAHHS.
3a3HayeHunn NoKa3HKK MOXe BUMIPIOBATMCh CMiBBIOHOLLEHHAM 40X04y i NepBiCHOI BapTOCTi
Takoro aktmey. BkasaHi cuTyauii € BigoOpaxeHHsIM peanisauii KOHUenuUin cTaTuyHoi Ta
OVHaMiYHOT 6anaHCcoBUX TEOPIN.

AHani3 octaHHix aocnimxeHb i nyonikauin. CyTHicTb 6anaHcoBUX Teopin, X BNAUB
Ha ¢bopMyBaHHS 3BITHOCTI NigNPUEMCTBA Y CBOIX Nybnikauisax po3rnsgany pidHi BiTYM3HSHI
Ta 3apybikHi aBTOpK, 30Kpema B. B. Koeanwos [1], O. A. 3a66apoea [2], >K. Puwap [3],
®. O6GepbpiHkmaH [4], . ®. bytuHeub [5], E. C. XeHapukceH, M. ®. Ban Bpepa [6],
A. B. Cokonos, B. A. Cokonos [7], O. LLmaneH6ax [8], C. ®. JlereHuyk [11], J1. A. BepHcTaliH
[14] Ta iHwWi. Y BKa3aHUX OOCNIAKEHHS AaBanach XxapaKTepUCTMKa CTaTUYHIN Ta AMHAMIYHIN
Teopii, NpoTe CyyacHi BUMOrM KOPUCTYBayiB 00 OyxranTepcbKoi 3BITHOCTI BUXOAATb 3a
paMKn 3a3HayeHWX HayKoOBMX MOLIYKIB i BuMaralTb (hOPMyBaHHS HOBMX OanaHCcoBMX
KOHCTPYKUIN OS5 KOMMSIEKCHOrO PO3yMIHHA TaKol KaTeropii, sk «akTuB Mignpuemcraa.
Kpim Toro, nosa yBarot 3anuumnnock AOCRiAXEHHS eKOHOMIYHOI Ta FPUANYHOI KOHUEMNLIn
PO3YMIiHHS aKTUBY B KOXHil TEOPETUYHIN Teuil.

MeTta ctaTTi. Ha OCHOBi 3acTOCyBaHHSA iCTOPMYHOrO Ta AianekTU4HOro niaxodis A0
HayKOBWX OOCHiAXeHb PO3KPUTM npobrnemaTuky BigobpakeHHs akTuBIB NianpuemcTsa B
pO3pi3i EKOHOMIYHOI Ta KPUANYHOT KOHLENLiA CTAaTUYHOI | AUHaMIYHOT 6anaHCoBMX TEOPIMN.

OCHOBHI pe3ynbraty gocnigkeHHs. [leplu Hixk aHanidyBaTtu pisHi 6anaHcoBi Teopii,
MOTPIOHO 4iTKO BM3HAYUTUCb 3 TepMiHonorielo. B HaykoBmx nybnikauisx 4acTo-rycTto
3yCTpivaeTbCs NiaMiHa i HANOBHEHHA PI3HMM 3MICTOM Takmx AediHiuin, Sk «napagurma,
«KOHLENUis», «OOKTpMHA, «Teopis». 3MoBXMBAHHSA CUMHOHIMI3MOM CTOCOBHO BKa3aHWX
BM3Ha4YeHb NPU3BOAUTL A0 NEBHOMO XaocCy y HAayKOBMX BUKNaakax. He Boatoumnck y HagMipHi
OMUCKYCii, BBaXXAEMO BKa3aHi NMOHATTSA Pi3HMMM 3@ 3MICTOM i AaMO iM HACTYIMHi BU3HAYEHHS.

Mapagurma — Ue 3aranbHOMPUNHATE HAYKOBLSMW YHiBEpcanbHEe MPUMYLLEHHS, siKe
BMKOPUCTOBYETLCA NpW iHTeprpeTauii dakTiB, LWo gocnigxkyTbesd. CknagaeTbca 3 NEBHOI
CUCTEMU NOHATL, iAeN Ta Teopin.

KoHuenuis — ue nNeBHOKW Mipol IHCTPYMEHT HaykoBOro nidHaHHs. Habip metogis
npoBeAeHHs JocnigxeHb (cnocobu 36opy, obpobku Ta aHanisy gaHux) Ta npuvHUMNIB
opraHi3auii BkasaHoro npouecy. Mae 3a meTy oGrpyHTYBaHHS OCHOBHOI igei Teopii Ta
(opMyBaHHSA cUCTEMU NOMMSAAIB HA NpeaMeT A0CHIKEHHS.

[lokTprHa € cnopigHEeHNM MOHATTAM 3 KOHUEMUIE, CrpUsiE MOSICHEHHIO Teopii Ta
30JACHEHHIO aHanidy eKOHOMIYHWX MexaHi3MiB, BigoOpaae HeoOXiaHICTb BMOOPY Mixk
CYKYMHOCTSMW OCHOBOMOMOXHMX NPUHLMMIB (KOHLEMLiN), HA OCHOBI SIKMX MOXe PO3BMBaTUCS
nosicHIOBarnbHa Teopis.

Teopia — ue cucTemMa NOHATb, 3aKOHIB i NPUHLMNIB, SiKa BUKOPUCTOBYETLCA O115
y3aranbHEeHHSa eMMNipUYHMX SBMLL, Ha OCHOBI KOHUEeNTyarbHUX iden Ta BUCHOBKIB. BUeHHs
MpPO NEeBHY CYKYMHICTb SBMLL, rany3b 3HaHb CTBOPEHE Ha MiACTaBi TAKOro y3ararbHEHHS.

ISSN 1993-0240 BicHuk TepHONinNbLCLKOrO HaLioHanbHOro ekoHoMiYHoro yHisepcutety Ne 3, 2019 p. 143



P. PomawniB
["eHe3nc poni akTBy B Pi3HMX KOHLUENUSX ...

Byxrantepcbkuin 00nik K HaykoBa napagurMa BigOOpaXXeHHSI pPi3HUX acrekTiB
rocnogapcbkoi  AisinbHOCTI nepegbayae 3acTOCyBaHHA [BOX OCHOBHMX MigxodiB Ao
hopMyBaHHs1 GanaHcy NignpueMCcTBa — CTaTUYHOTO | AMHAMIYHOrO.

3aranbHOBM3HaHUM € haKT, Lo 3a3HayeHi nigxoan HambinbLWMA Po3BUTOK OTpUManu
B HiMeUbKin wwkoni Byxrantepcbkoro obniky. IcTopis cTBepaxye, WO i caM HanpsMmoK
«banaHcoBeneHHa» ByB 3acHOBaHW topucTamm. B kiHUi XIX — Ha noyaTky XX cT. 6anaHc
npeacTaBnsBCs SIK OCHOBHUM LOKYMEHT, SIKMA 3acBigvyyBaB MOXIMBICTb MignpuemMcTsBa
po3paxyBaTucs 3a cBOiMM Bopramu, KpiMm TOro, BiH ByB MOKNWKaHWWA CriyryBatu B CyAdi B
SIKOCTi 0Ka30BOi ©a3n Npu BUPILLEHHI rocnogapcbkuiA Cnopis.

BupartHi topuctn Toro vacy —I'. LUtay6, I. Pem, I CUMOH — HaBiTb 3acHyBanu crneujansHy
ranysb — 6anaHcose npaBo. BupiwanbHy ponb B pO3BUTKY CTaTMYHOI Teopii GanaHcy
Bigirpano piweHHsa Imnepatopcbkoro BepxoBHoro cygy (RONG) HimewunHn (1873 p.),
B sikomy Oynm ccopMynboBaHi 3agadi i npuHumMnu Oyxrantepcbkoro GanaHcy. Meta
fanaHcy BM3Ha4yanachk K Ornsaf4 i KOHCTaTauiss MalHOBOIO MOMOXEHHS NiANPUEMCTBA Ha
NeBHUN MOMEHT Yacy, a TaKOX OLjiHKa pe3ynbTaTiB AiANbHOCTI 3a Nepioan Mk cKragaHHAM
BanaHcy [2, c. 39]. TobTo KpuTepieM i Mipnnom o6 €KTUBHOCTI OLHKA MawHa MOBWHHA
Bbyna 6yTM miHOBa BapTiCTb Yy BUMMA4I pUHKOBOI abo BIpXOBOI UiHW. [Hakwe Kaxyuywn,
npeactaeneHa iHgopmauiss B 6anaHci  NOBMHHA 3acBigYMTU CTYMiHb CMPOMOXHOCTI
MOXITMBOCTI MiANPUEMCTBA Noracutu cBoi bopru nepen kpegutopamu. Came BUSICHEHHS
NNaTocnpoMOXHOCTI MignpuemMcTBa i Oyrno OCHOBHOK METOK cTaTtudHoro Ganacy. Npu
LbOMY 3HaNLLMN CBOE 3aCTOCYBAHHS €KOHOMIYHA Ta ropuandHa KoHuenLil.

3rigHO 3 eKOHOMIYHOK KOHUEMLUieto cTaTuYHOro 6anaHcy akTMBaMu opraHisauii € BCi
HasiBHI rocnogapcbki 3acobu, siki MOXyTb OyTu peanizoBaHi. OCHOBHUM MNOMOXEHHSAM
FOPUONYHOI KOHUEeNLUiT € Te, WO B AaHOMY OOKYMEHTI MOBUHHI GyTun BigoOpaXkeHi Tinbku
aKTMBM, Ha SKi € MpaBO BNacHOCTI. 3 TakMx nigxodiB npaBoMipHow € gymka XK. Piwap,
WO cTaTMyHMIi GanaHc npeactaeBnsie cobol TBOPIHHA HOPUCTIB, SKi cnewianiayBanvcb Ha
TOProBOMY MpaBi, 30KpeMa Ha NUTaHHAX GaHKpyTcTBa nignpuemcTs [3, c. 44].

CraTnyHnii 06nik cTBOptoBaBCs NOCTynoBo, novnHatodm 3 Xl no XIX ct. OcHoBy AaHoi
KoHUenuii cknagano Pumcbke npaso, 3rigHO 3 SKMM NiANPUEMCTBO MOXE OTpUMyBaTh
npmnbyTok (abo po3noginaTv 30MTKK) TiNbKM Yy BUMALKY MOro CNpaBXHbOI abo O4ikyBaHOI
nikeigauji. Peuenuis Pumcbkoro npaea, 304HOro 60Ky, i pPO3BUTOKIHCTUTYTY FOPUONYHUX OCIO—
3 iHWoro, BUMaranu Big OyxrantepiB MeTOgOoMNOrYHUX pilleHb BiQHOCHO MpeacTaBIeHHs
CTaHy cnpaB y KomnaHii. BoHn nonsranu B HacTynHomy: «Yepes 3agaHi iHTepanu 4acy (3
XVI cT. B gKoCTi iHTepBany, sk npasuno, 6epetbcs pik, B NoganbLIoMy 3aCTOCOBYBaNUCh
BinblWw cTMCAi TEPMiHW) NPOBOAUTLCH IHBEHTapM3aLis akTuBiB. BkasaHi akTMBY OLHIOOTb
oKpemo, nepegbavaroum ix ikTMBHUI npogax. [MOTiM BennuMHa peanizoBaHUX TakuMm
UMHOM aKTuBIB Oyge 3MeHLleHa Ha BENUYMHY HasiBHOI KpeauTOpCbKOi 3aboproBaHOCTI
3 TuM, WoO oTpMMaT 4YmucTi akTMBu. B moganbliomMy oTpumMaHa cyma MOpPIBHIOETbCS 3
YANCTMMM aKTUBaMMK MOMEPEnHbOro nepiogy ANS BU3HAYEHHsI pe3ynbraTy 3a MOTOYHWUN
nepioay [3, c. 46].

3a3HayeHa KOHUenuis MoAoBXuna CBiM PO3BUMTOK y Mpausax iHWWX HayKoBLIB.
3okpema, ®. Ob6epbpiHKMaH BBaXkaB, LLO XapaKTEPHOK PUCOK CTaTU4HOI GanaHCcoBOi
Teopil € BU3HAYEHHS YMCTUX aKTUBIB OpraHisauii K OgHOro 3 HaBaXXNMUBILLMX NOKa3HUKIB
NianpMeMHMLBKOT disnbHocTi [4, c. 112].
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I". Hikniw gotpumMyBaBcs AyMKHM, Lo MeTa 001iky — Bigobpa3nTy CTaH Ta pearibHy BapTiCTb
3acobiB MigNpUMeEMCTBa, OCKINbKM nvwe B UbOMY BuMNagky GanaHc 3axuvuiae iHTepecu
KpeauTopiB. 3a TBepaxeHHsM M. BepniHapa, koxHUI GanaHc HeobXigHO po3rnsgaTn Sk
nikesigauiiHMi, ToMy nacveB 6anaHcy € He WO iHWe, 9K AinoBe po3nopsaaXeHHs MaHOBO
Macol akTuBiB. TOBTO, 3a €KOHOMIYHUM TpaKkTyBaHHSAM, B aKTUBI NpeAcTaBrneHe ManHo
nignpuemMcTBa, a B NacuBi — nnaH noro posnoginy [5, c. 678].

ABcTpanincbkmii npocecop P. Yambepc nponoHye 3acTocoByBaTM OO BCiX aKTUBIB
KOHLEMLi0 «MOTOYHOIO TrPOLLOBOrO €KBiBaneHTa» — CyMW rpowoBux 3acobiB abo
y3aranbHeHOI KyniBernbHOI 30aTHOCTI, sika MOXe Oy Ty OTpuMaHa Big NPOAaXy KOXXHOIO aKTUBY
B YMOBaXx opraHi3oBaHoIi nikeigaLii i ika BU3Ha4a€eTbCs HA OCHOBI PUHKOBMX LiiH aHanorivYHnx
ToBapiB [6, ¢. 316]. OgHak 3acTocyBaHHs [OaHOi METOAMKU BUKINUKAE HEOOXiaHICTb
BUKMOYATK 3 6anaHcy Ti akTUBW, SKi Ha AaHWA Yac He MakoTb NOTOYHOI PUHKOBOI BapTOCTi
(obrnagHaHHs, WO 3HaxXoaUTbCA Ha MOAEPHi3aLii; NaTeHTK, SKi MOKK LLIO He 3HAWLLIIM CBOro
NMPOMMCOBOIO 3aCTOCYBaHHS; aKTMBW, L0 BTPATUIIN KOPUCHICTb, TOLLO). BuHMKae nutaHHs,
SIK YacTo NOTPIOHO NepeoLUiHoBaTN akTUBW, OCKINbKK iHpopMaLis Npo ix BapTicTb 3a TakUM
NigXO40M HOCUTb yXe peneBaHTHUI XapakTep, KU BKoYae HeobXiAHICTb BpaxyBaHHS
Baratbox YMHHUKIB. KpiMm TOro, Ha npakTuui KOHUENUisa nikeigauinHoi BapTocTi nepenbavae
NPUMYCOBUI NPOAAX aKTUBIB, SKi, SK MPaBuio, B TaKOMY BUMNAAKY € 3HAYHO HUXKYUMU, HiXK
1X eKkcrnepTHa OUiHKM1 Npy HOpManbHOMY MPOLECi YKNagaHHa yrog,.

E. C. XeHapukceH, M. ®. BaH bpega BBaxatoTb, WO OanaHc, Ae cTaTTi OLujiHeHi 3a
MOTOYHMM TPOLLOBMM €KBiBaneHTOM, Oyde KopucHuMM ans iHBectopiB [6, c. 317], ogHak
Lue AocuTb cnipHa Todka 30py, OCKiNbKW Takuin 6anaHc Bigobpaxae nikeigauinHy BapTiCTb
dipMM Ha NEBHUMN MOMEHT Yacy i He MoKasye MOXMMBOCTI aKTUBIB reHepyBaTh ManbyTHI
aoxogu.

Lle oavH npeacTtaBHUK cTaTU4HOI iHTepnpeTauii B. Jle Kytep 3asHauvaB, wo GanaHc
MOBWHEH MOKa3yBaTW akTUB i MacuB NiANPUEMCTBA B CTaHi MOMEHTasIbHOrO CMOKOHO | TOMY
€ CTaTM4YHMM 3a CBOEK Mpupofotn. Take 3aranbHe (popMyroBaHHSA, Ha AYMKy aBTopa,
nepenbavae MOXNMBICTb Oyab-gKOI 3MICTOBOI iHTeprnipeTauii GanaHcy, WO [03Bonde
rOBOPUTW NPO MOro TOTanbHICTb, TOBTO 3aranbHiCTb, ika BUCYBaE Ha nepLue Micue obnikosy
npoueaypy. banaHc NnoBuHEH ByTK CKNagoOBOK YACTMHOK 3BITHOCTI, BigoOpaxaTn MarHo,
obpaxoByBaTu NpuMOYTOK Ta CrnocTepiratM 3a rocnogapcbkumu npouecamu [7, c. 142].
OpHak ocTaHHi OBa 3aBOaHHSA € XxapaKTEpPHUMM CKOpILLe Ans AMHaMIYHOI Teopii 6GanaHcy
SIK anbTepHaTUBKM OO CTaTU4YHOI Teopil.

B niTepatypHux axepenax BBaXaeTbCs, L0 3aCHOBHUKOM Teopii AnHamiyHoro 6anaHcy
oys E. WWmeneHbax (1873—1955). 3a ocHOBY CBOro BYEHHS BiH B35iIB MOAENb PO3MEXYBaHHSA
MaTepianbHUX pes3ynbTaTiB Ta BUTPpAT, 3 04HOro OOKy, i rpoLIOBUX pe3ynbTaTiB (BUpY4YKa)
Ta rpowoBMX BUTPAT (BanoBun 36MTOK) — 3 iHworo. LLimaneH6ax nigkpecntoBas, Lo 06nik
aKkTMBiB hipMuM — Lie He WO iHWe, Ak cnocib poanoginy ii BuTpaT 3a 3BiTHUMK nepiogamu,
a TepMiH BUMKOPUCTaHHS HEOOOPOTHMX aKTUBIB — Lie TEePMiH, MPOTSIrOM SIKOrO MOBMHHA
obpaxoByBaTncb amopTum3adid [8, c. 168]. To6To, Ha AyMKy BYEHOIO, aKTUBW NPeaCcTaBNAlTb
cobolo BUTpaTW, HAKi MOBMHHI CTaTM goxodamMn B ManbyTHbOMY. TakuM YMHOM, B
AnHamiyHoMy GanaHci eneMeHTV akTMBY NPeAcTaBnsioTb COBOK rpynyBaHHSA BENWYMHU
BUTpAT opraHisauii, siki 3giiCHEHi 3 METOK OTPMMaHHS 4OXOA4iB B ManbyTHbOMY, ane siKi
e He okynunucs. BenuumHm BUTpaT, NOHECEHUX B MUMHYITOMY i MOTOYHOMY Mepiogax, Lo
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NpuHeCnu NignpUeEMCTBY O4OX0AM B MOTOMHOMY Mepiofi, MOBUHHI cnucyBaTucsa 3 6anaHcy
Ta BigobpaxaTtuck y 3BiTi Npo ¢iHaHCcoBiI pe3ynkratu. Ak Bia3Hadae A. B. Cokonos, «...B
OCHOBI koHUenuji LLimaneH6axa nexute NneBHa Mogenb, Npu NobyaoBi SKOI BiH BUXOONUTb
3 TOi NepegymoBM, WO HGanaHc nokasye He CTaH rocnogapcbkux 3acobis Ta Ix maxepen, a,
HaBnaku, pyx 3acobis Ta axepen yTBopeHHs» [9, ¢. 309].

3 nos3uuii AnHamiyHoro ©GamnaHcy npwu BW3HAHHI aKTMBIB MpPaBO BMACHOCTI He Mae
NPIOPUTETHOrO 3Ha4eHHs. FONOBHMM CTae NPUHLUMN BigobpaXKeHHsT BCiX KOHTPONTbOBAHUX
pecypciB (siki €, Hanpuknazg, B OpeHai), Wo 34aTHi NpuHecTn goxig. BkasaHa koHuenuis
HanWbinbl po3noBClOAXKEHA B cyyacHuMx obnikoBux Teopisix. CTpyKTypHi cknagos.i
aKkTMBY i NacvBy po3rnagaloTbCa AK OKpeMi cTafii pyxy BuTpaT i goxodiB nignpuemcraa
[10]. Mpwn ubomy, Ak 3a3Havae C. ®. JlereHyyk, «...OCHOBHUMW TeHAEHLISIMU PO3BUTKY
OyxranTepcbKoro obriky B LNTOMY CTae BKIIFOYEHHS Y ckrag 06’eKTiB He TinbKu BNACHOCTI
nianpuemMcTBa, arne i BCiX pecypciB, 3a SKMMMU 30IMCHIOETbCA KOHTponb» [11, c. 60].
3okpema, JOroBip Ha opeHAy 3emni OyAb-IKOro aKTMBY HE CBIOYMTb NMPO NPaBO BNACHOCTI,
ane € CBiAYeHHAM MNpaBa po3nopsAKEHHS pecypcomMm, WO 3aaTeH npuHectn goxia. Lle €
NPUKNaaoM pUaANYHOT KOHLUENLii AMHamMivyHOT Teopii 6anaHcy. 3rigHO 3 Helo Takuin AOroBip
NMOBUHEH BYTW OHOPMMEHUN K HeMaTepianbHUIA aKTUB.

OcHoBM amnHamivHOI Teopii 3aknagae E. JleB, akui e paHiwe BUCTynaB 3 KPUTUKOKD
cTtaTuyHoro Ganadcy. BiH posrnsgaB 3BiTHICTb sK MeTod o6paxyBaHHSA BapTOCTi, LLO
[03BOrse B HArMsAHi oopmi BUpasnTy 3aranbH1n Macutab mariHa. [Mpy LboMy rofoBHUM
€ BUpPaxyBaHHs 3MiHM 4YWUCTMX aKkTMBIB, TOOTO oOpaxyBaHHA NpubyTKy abo 30uTky Ta
BUSIBMIEHHS MPUYMH iX YTBOPEHHS. Ha noro AymKy, OCHOBOI OUiHKW B BanaHci NoBMHHA
BUCTYNaTK OLiHKa 3a cobiBapTICTIO, OCKINbKM BUTPATH, SIKi 30iMCHMB BracHMK, Bigomi BinbLu
TOYHO, HiX LUTYYHO BMHaNAEHI LiHM npogaxy abo UiHm 3amiweHHs [12, ¢. 17].

I Wednep po3pobme BUPOOHNYO-EKOHOMIYHY KOHUenNUito 6anaHcy. BiH BBaxas, WO B
GanaHci cnig BigobpaXkaT He TiNbkW peanbHi, a 1 igeanbHi akTueM Ta nacueu. Iig uumm
ob’ekTamu BiH po3yMmiB Taki, Siki He MOXYTb OyTW BTiNeHi B rpoLui i BUHMKaIOTbL B pe3ynbrari
3aCTOCyBaHHA ByxranTepcbkoi MeTogonorii abo BUKOPUCTOBYIOTBCS B YNpPaBRiHCbKMX
Linsx, abo BUHMKaTbL 3 BUMOT 3akoHogascTea. I LTay6 B 1893 p. onybnikysaB npadi, ae
[0BOAMB HEOOXIOHICTb 3aCTOCyBaHHS «00 €KTUBHOI OLLiHKMY, sika Morrna Oyt obpaxoBaHa
SIK BapTiCTb peanisauii, BUXO4sa4M 3 KoHUenNuii 6e3anepepBHOi AiANbHOCTI nignpMemcTea.
Came BiH BBIB TEPMiH «AinoBa penyTauisi», sIKOK BBa)kanacb BapTicTb NignpveMcTea
SIK MaWHOBOro KOMMMeKcy, Wwo Oyrno HoBow KoHuenuieto [2]. BkasaHa rpyna aBTopiB
KpuUTUKyBana nigxig A0 OLUiHKM akTMBIB 3a KOHUEeNUielo «niksigauii nignpuemcrea» yepes
HaaMipHWI cyB’ekTUBI3M.

P. EHTOHI, [X. PUC TeX CTOATb Ha Mo3uuisx AMHaMIYHOI Teopil i BBaXatoTb, LLIO KOMK
NigNPUEMCTBO 34iACHIOE BUTPATK Ha NpuabaHHs ToBapiB abo Nocryr, BOHO B NOA4ANbLLIOMY
OYiKye OTpMMaTW Bif iX BMKOPUCTAHHA EKOHOMIYHUIM edeKT, sKuA focsAraetbcss abo B
noTo4HoMy nepiogi, abo B manbyTHix nepiogax. B nepwomy BuMnagky BapTicTb ToBapiB
abo nocnyr Oygoe BuTpatamu, a ApYyroMy BuMNagKy — akTMBamMy B MOTOYMHOMY nepiogi 3
KaniTanisoBaHMMu BUTpaTamu 3 ix npuadaHHa B ManbyTHbomy [13, c. 124]. Came noctynar
Npo 000B’A3KOBICTb OTPMMAaHHSI ManbyTHIX 4OXOAIB Bif BONOAIHHS roOCNoAapChkum 3acobom,
CMiNbHUIA ONs BCiX MPUXWUNBHUKIB AMHAMIYHOrO GanaHcy, i cTaB OCHOBOK Ta KpuUTepiemM
BM3HAHHA akTuByY. BkaszaHui nigxig NnoBuHeH nepenbadaTy i OUiHKY akTUBIB 3a BUTpaTamu,
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sKi 6ynmu noHeceHi aAng ix npuabaHHsA. Ha gymMKy NpuxXunbHUKIB AMHAMIYHOT GanaHcoBoil
Teopii, Le [03BONMTb 00’ €KTMBHO BU3HA4YaTh piHaHCOBWUIA pe3ynbTaT gisfbHOCTI.

E. C. XeHgpukceH i M. ®. BaH bpega B OCHOBY aKkTuBY NOKMnagatTb, B NepLuy yepry,
lopuanyHy cknagosy. BoHy BBaXxatoTb, LLIO akTMB nNpeacTasnse coboro npaBo Ha ManbyTHIO
BUrogy, Npu LboMy Take NpaBo NOBMHHE B KiIHLEBOMY MNiACYMKY NPUBECTU A0 NO3UTUBHOIO
pesyneraty Big BOMOAIHHS akTMBOM. Tak, aBTOpU CTBEPOXKYHTb, LIO SKWO BUTPATU Ha
NiKBigaUil0 aKkTUBY NEPEBULLYIOTb BapTIiCTb OTPUMAHUX BTOPUHHUX MaTepianis, TO Takun
00’eKT He cnig BBaXaTu akTuBoM [6, c. 287].

Cxoxoi gymkn potpumyetbesa J1. BepHcTavH, skuii Big3Hayae, WO SKWO aKTuBMK
OOBLUMIA Yac He ByayTb BUKOPUCTOBYBATUCH i HE iCHyBaTUME MEpPCreKTUB iX nogarnbLLIoro
OYHKLIOHYBaHHS, TO BOHWM He MOBWHHI BigobpaxaTucb y 3BITHOCTI y cknagi manHa [14,
c. 146]. Lle poBoni cnipHMin MOMEHT, OCKiNbKu nepeabayae Skpas, LWo He TiNbKu B AUHAMIYHIN,
ai B cTaTnyHin doopMi GanaHcy, Taki akTUBM He MOBUHHI BigoOpaXxaTUCh, OCKINTbKM MaTUMYTb
Oy>Xe HU3bKY NikBigHY abo HyNbOBY BapTiCTb.

BusHavatoum akTMB £K ManHO, MOXHa [OTPMMYBATUCb $SK HOPUAMYHOIO, Tak
E€KOHOMIYHOro TpakTyBaHHs. MarHO B OpUOMYHOMY CeHci npeacrtaBnsie  coboto
CYKYMHICTb Bnar, siki MOXHa BMPasMTK 3a OOMOMOIOK OLUIHKM Y FPOLUOBOMY €KBiBaneHTi,
IOPUONYHO 3aKPINSIEHNX 3a KOHKPeTHMM cyb6’ekToM npaBa. EkOHOMiYHE TpakTyBaHHS
aKTMBIB BW3HA4Ya€ETbCA $SK MaWHO, H9Ke MOXHa BuayuYnTn Yy nignpuemctea [15,
16, 17]. 3Bigcu cnigye, wo ob’exTn obniky, Aki BigobpaxkeHi B akTuBi 6anaHcy, NoginsaTbes
Ha OBi rpynu: ManHo i TMM4YacoBO BUIydeHi 3acobu (aebitopcbka 3a6oproBaHicTb, BUTpaTH
MamnbyTHix nepioais, iHBECTULIT TOLLO).

Ha gymky B. B. KoBanboBa, Ha npakTuLi HemMae YiTKOro po3aMexxyBaHHS MiX FOPUAUYHUM
Ta EKOHOMIYHUM Migxo4amun, TOMY Ha CbOrOAHI HAMBINbLLIOrO PO3MOBCHOIKEHHSA OTPMManmu
OBa B3aEMOMNOB’A3aHUX TpaKTyBaHHsA BGamnaHcy, siki MOXXHa YMOBHO Has3BaTu MpeaMeTHO-
peYoBUN | BUTPATHO-PE3YNbTaTUBHUIA, PO3pobrieHi B paMKkax CTaTUCTUYHOI Ta ANHAMIYHOI
KoHuenuin obniky [1].

3rigHO 3 NpeaMEeTHO-peYOBUM TPaKTYBaHHAM, B akTuBi HGanaHCcy nokasyroTb ckrag,
po3MilLleHHs | haKkTMYHE UinboBe BUKOPWUCTaHHSA 3acobie nignpuemctea. OCHOBHWI
aKUEHT pobunTbCa Ha (PyHKLiOHaNbHOMY MPU3HAYeHHI rocnogapcbkux 3acobiB, HasiBHICTb
AKMX Moxe OyTu nigTBepakeHa iHBeHTapu3auieto. 3rigHoO 3 BUTpPaTHO-pe3ynbTaTUBHUM
nigxogom, aktue GanaHcy npegcTaBnsie coOOK BENMWUMHY BUTPAT MiANPUEMCTBA, SKi
30iCHEHI B pesynbTaTi MMHYNUX NOAiN 3apafun OTPMMaHHS MOXITMBUX BUroA NiANpueMCTBa
B ManbyTHbOMY.

CwvHTes cTaTuky i AuHaMiky 6anaHcy 3HauWwoB BigoOpakeHHs B opraHiyHOMy BanaHci
®. WwigTa, ae BigobparkeHHA MaiHa 6a3yBarnochb Ha CTaTUCTUYHIN Teopil, a BigobpaXKeHHsI
pesynbraty — Ha AuHamivHin [12, c. 18]. BkasaHi igei otpumann cBin po3BUTOK Yy Teopii
npencTtaBHUKiB AMctepgamcbkoi wkonu (T. Jlimnepr), 3rigHO 3 AKOK 3BiTHICTb MOBUHHA
BigobpaxkaTv obniKoByBaHi LiHHOCTI 3a BigHOBMNOBAIbHOK BaPTICTIO.

Y3aranbHeHHs Niaxoais WoA0 BU3HAYEHHS aKTUBY Yy BanaHCOBUX TEOPIsX Ta KOHLENLisiX
X gocnigpxeHHs BigobpaxeHo B Tabn. 1.1.
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CyyacHa cpopma BiTYM3HAHOIro GanaHcy € cnpobol NoegHaTK NOCTyNaTh CTaTUYHOI Ta
OVHaMiYHOI Teopin | npuBecTyn ix y BignosigHicTe 4o MC®3. OgHak Takuin cMmbio3 Hece y
coBi pM3nKM BUKPUBIIEHHS iHGDOpMaLii ANs pi3HUX rpyn KOPUCTYBaYiB, OCKIiNbkK Nepeabadae
HeobXigHICTb 3acTocyBaHHA CyO’eKTMBHOI OLHKM, dka 6Ga3yeTbCa 3HAYHOK MipOoK Ha
npodecinHoOMy CymKeHHi Byxrantepis. Xo4ya akTUBM NpMUMaloTbCA i BigobpaxatoTbes Ha
DanaHci 3a No4YaTKOBOK BapPTICTIO (gMHaMiYHa Teopis), BiTYM3HAHI NNCBEO nepenbavatotb
MOXITMBICTb X NEPEOLiHKM | [OBEAEHHS 4O PUHKOBOI BapTOCTi (CTaTMYHa Teopis).

BiTunaHsHun 6anaHc nepenbavae BigobpaxkeHHs BCiX akTUBIB, LLIOAO SKNX NigNpPUEMCTBO
BOrnofie npasamMu BracHOCTI (lopuandHa KoHUenUia cTaTU4HOI Teopil), NpoTe He BCi BOHU
MOXYTb ByTW peani3oBaHi i B3arani MaTh sIKyCb LiHHICTb Ha PUHKY, Hanpukniag, cneundidHi
BMAM HemaTepianbHWX akTuBiB (MpaBa Ha BMHAxXoAW, SKi He 3HaWWMAWM MNpPaKTUYHOI
peanisavuii; TOprosi Mapku, siki He KOPUCTYKOTbCHA NMOMUTOM), LLO CyNepeynTb CTaTUCTUYHIN
Teopii, NpoTe BiAMOBIAAE WPUANYHIN KOHLUENLii AUHaMiYHOI Teopii. 3a3HayeHa cuTyauid
€ HEMPUMHATHOW | ANA eKOHOMIYHOI KoHUenuil ANHaMIYHOT Teopil, OCKIfIbKN Taki akTUBWU
HaBpsi4 Yv OyayTb 34aTHi reHepyBaTu Aoxig B ManbyTHbOMY. Are siK XKe XX ToAi BUMHUTM,
Konu 3a Hnx Bynu cnnayveHo kowTtn? | ym € iHdopmaLlist Ipo Taki akTUBM CYTTEBOIO i LIIHHOKO?
IcHye BapiaHT WO4O NPMMYCOBOI MiKBidaLii TAaKMX aKTUBIB, LLO NPU 3HAYHUX CyMax MOXe
(IKTMBHO B KiHLEBOMY BMMAAKY CMOBINbHUTM 060POT Kanitany nignpuemMcTsa i BUKPUBUTYU
iHdbopmaLUito AMHaMiYHOro 6anaHcy. | Takux KOMNPOMICIB, Ha SIKi BUMYLLEHI TN Byxrantepu
npu copmyBaHHi GanaHcy, € 6araTo, WO CBigYUTb NPO HECYMICHICTb i HEMOXIMBICTb
3BEe[leHHs1 B €QNHY TEOPito BKa3aHUX TeYili Tak, LWoO Lie NOBHICTIO BNaLITOBYBaro BCi rpynu
KOpUCTyBauiB.

Okpemo cnig 3ynUHUTUCb Ha MNUTaHHI NepeouiHkM akTumeiB. 3 nornsagiB NpubiYHKKIB
ONHaMiYHOro GanaHcy OuiHKa akTuBIB 3a COOIBApTICTIO € NPIOPUTETHILLOI MOPIBHAHO 3
PUHKOBUMM LliHAMMW, OCKIiITbKM BUTPATK Ha NpuabaHHs akTUBIB MakoTh GinbLUy JOCTOBIPHICTb,
Hi>X iCHYtoYi a0 po3paxyHKOBI LLiHM peani3adii, ki 3aBxau 0yayTeb cy0’ eKTMBHMMU. 3 LbOro
cnigye, Wo B AMHaMiYHOMY GanaHci 3aBXav NOBUHEH OyTU OTPUMaHUA NPUHUUN ELUHOT
OLiHKM aKTMBIB 6e3 MOXMMBOCTI NPOBEAEHHS 11 MepPeoLLiHKK, a Lie cyrnepeynTb NONOXEHHSIM
BiTYn3HAHNX MNCHBO.

BucHOBKM Ta nepcrnekTMBM noaanblUMX AOChiMKeHb. TakMM YMHOM, iCHyBaHHS
BKa3aHUX TeOpi Ta KOHLUENUiN, SKi iX CynpoBOOXKYOTb (EKOHOMIYHA i opuguydHa), Ta ix
iICTOPUYHWIA PO3BUTOK B Pi3HUX NMOEOHAHHSAX CBigYaTb Npo 6e3nepepBHUIA MOLIYK CBITOBMM
OyxranTepcbkMM CMiBTOBApPMCTBOM KOMMPOMICHOIO Y3rofXXeHHsl, sike 6y BpaxoByBasno
pi3HOpIgHI iHTEepecn KopucTyBadiB byxranTepcbkol 3BiTHOCTI. OAHaK, 3 HaLIOl TOYKU 30pY,
Oyab-sKe KOMMPOMICHE BUPILLEHHS OAHOro NUTaHHS 3aBxan 6yae HeraTMBHO BNAMBATU Ha
00’eKTUBHICTb iHCbOpMaLii 4115 NEBHOI rpyny KOPUCTYBAYIB | 3anexaTume Big NpodecinHoCTi
Ta nigrotoBneHocTi OyxranTtepis. HenonynapHuMm, ane edekTMBHMM pilleHHsIM Byrno 6
dopmyBaHHs BanaHciB B po3pisi ABOX HambinbLuMx rpyn 3auikaBneHux ocib: Kpeamtopis
Ta iHBecTOpiB. Komnpomic sikpa3 6y Ou BuNpaBoaHWiA B MeXax OKpeMO AMHAMIYHOI Ta
cTaTM4HOI GanaHCOBUX TEOPIN MK €KOHOMIYHOK Ta HPUAUYHOK KOHUENUisiMiu, Wo €
NepcrneKkTMBO NoganbLUMX AOCHiAXKEHb.
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