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IHO3EMHI IHBECTHULIII B EKOHOMIKY YKPATHHU

Sk moxkasye CBITOBUH JTOCBIJ, 0€3 3alydeHHs MPSMUX 1HO3EMHHUX 1HBECTHUIIIM
OyIp-siKiil KpaiHl BaXXKO JOCSAITH BHCOKOIO €KOHOMIYHOTO pIBHS PO3BUTKY.
3any4eHHs! 1HO3€MHUX 1HBECTUIIN € BaXJIMBOIO 3aMOPYKOI0 CTA0LIBHOTO PO3BUTKY
€KOHOMIKH 1 Halloi Iep KaBu.

Ha cydacHoMy eTamni €KOHOMIYHUN CEKTOp HE MOXKE €()EKTHUBHO PO3BHBATHUCS
0e3 NpUIUIMBY I1HO3EMHOrO Kamitamy. Y OUIbIIOCTI KpaiH CBITY mpobiieMa
1HBECTYBaHHSI € OJIHIEIO 3 HAWOUIbII BaXKJIUBUX, YKpaiHa B I[bOMY KOHTEKCTI HE €
BUHSATKOM.

JlocnmipkeHHsT THWTAHHS 3alydeHHS TPSMUX 1HO3EMHHMM 1HBECTHUIIM B
€KOHOMIKY Halloi JiepKaBU Ha ChOTOJHI BBAKAETHCS JIOBOJI aKTyaJlbHHM. Bimomo
quMajio MyOJiKaiiid, NPUCBIYEHUX Iid TeMi. Baromi mnuTaHHS BHUILEBKa3aHO1
MpoOJEMU PO3KPUTO Yy BIACHUX pPO3poOKaX HAYKOBOTO KepiBHUKA pPOOOTH —
I'. B. Cunop [2-6].

He3Bakatoun Ha 3HAYHY KUIBKICTb HAyKOBUX IIpallb, OKPEMi TEOPETUUHI
aCNEeKTH BUBUYEHHS 1HBECTHUIIIIHOI AISTIBHOCTI PO3KPUTI HE MOBHOIO MIpOK0. 3 OTJISAY
Ha 1I€ BUHUKAE HEOOXINHICTh Yy NOJANBUIOMY TMOIIYKY IUIAXIB BUPIIMICHHS I€T
npoOsiemMaTuky. BullieHaBeeHe 3yMOBIIIO BUOIp TEMU HAyKOBOi pOOOTH, BUSHAYUIIO
il aKTyaJbHICTb.

VY mpoueci JOCHIKEHHS 3’SCOBAHO, 10 MPUILUIMB 1HO3EMHUX 1HBECTHIIIN
MMO3UTHUBHO BIUIMBAE HA 3MIHU B €KOHOMIIII, a came:

— CHIpHsi€ TIOKPAIEHHIO IJIATIXKHOTO OaaHCy;

— J1a€ 3MOTY BBOJIUTH HOY-Xay Ta HOBI1 TEXHOJIOTI];

— 3yMOBIIIO€ aKTUBI3AI1I0 IHBECTHUIIIITHOTO MPOLECy Ta HOro 3pOCTaHHS;

— 301b11y€e 00CATH (piHAHCYBAHHS €KOHOMIKH;

— CHpUsi€ CTBOPEHHIO HOBUX pOOOYMX MICIIh Ta 1H.
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VY pamkax JoCHiIPKeHHS BCTaHOBJICHO, IO YKpaiHChbKa EKOHOMIKa IepedyBae B
CKJIaJIHIM CcHUTyallli BHACHIJIOK arpeCMBHUX BOEHHUX 1M, SKI YUHATHCA 3 OOKY
Pociiicekoi ®enepariii, mo 3HAYHO YCKIAJHIOE 1HBECTHIIMHY MisJIbHICTH. Ha
ChOT'OJIHI B HAIlli JAEepKaBl MPOCTEKYETHCS HECHPHUATIUBUMN 1HBECTUIIMHUI KIIIMaT,
110 MPU3BOJINUTH JIO TIOTIPIICHHS Tpoliecy iHBecTyBaHHs. [IprynHu Takoi cuTyariii, Ha
Hallly TYMKY, TaKi:

— 3am0JIITU30BAHICTh EKOHOMIKH,

— HecTaOlJIbHICTh IT0JJaTKOBOI'0 3aKOHOIaBCTBA;

— BIJICYTHICTb TapaHTii O€3MEeKH ISl IHO3EMHOTO 1HBECTOPA;
— HaJIMipHE BTPYYaHHS Jep>KaBU B €KOHOMIUHY JiSTIbHICTB;
— 3HaYHa PU3UKOBAHICTD;

— BUCOKHI pIBEHb KOPYMIIii Ta 1H.

Ha Teopetnunomy piBHI TOBEIEHO, IO iHO3EMHI IHBECTHIIT B YKpaiHi BCE K TaKu
HasBHI, TIPOTE KUIBKICTh 1HO3EMHHMX IHBECTOpIB II€ HAJATO Majla 1 TOKU IO HE
MIPOCTEXKYETHCS TEHEHIIIS 10 301IbIICHHS KpaiH-IHBECTOPIB.

3 oAy Ha 1€ MpOoaHATI3yeEMO JIMHAMIKY OOCSATIB 3alydeHHS MPSMUX

1HO3eMHUX 1HBECTHUIIIM B €eKOHOMIKY YKpainu nounHarouu 3 2010 p. mo 2017 p. (puc.
1).
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Puc. 1. O6csAr npsiMux iH0O3eMHHUX IHBECTHIIIl B eKOHOMIKY YKpaiHu,

mapa. aoa. CIIIA
Jlxeperno: [1]

AHani3yloun peaNbHU CTaH HAJIXOJKEHb 1HBECTUIIN Y BITYU3HSIHY €KOHOMIKY
(puc. 1), MOXKEMO CTBEpUKYBaTH, IO OOCIT NMPHUILIMBY 1HO3EMHHMX IHBECTHIIIH 3a
ctanoMm Ha 2013 p. OyB HaiiBummMm 1 cranoBuB 58,2 mupa. rpH. CIIA. Pesynbratu
aHaJi3y JOCTIHKYBAaHOTO IEPioy BKa3yIOTh Ha TE€, IO OOCAT MPHUIUIMBY 1HO3EMHUX
iHBecTHIlil 3a cranoMm Ha 2017 p. OyB HalHWwk4uM 1 ckiaB 39,1 mapa. rpu. CILIA.
To6to mHaiicnaOmia aAMHaMiKa IIOAO  NPHUIUIMBY  1HO3€MHUX  1HBECTHIIIH
npocrexyBaiacs y 2017 p. Ha Hamy nymMKy, Taky CUTYallil0 MOKHA MOSICHUTH THUM,
[0 1HO3E€MHI 1HBECTOPH 3AJIMINAKOTh YKPAiHCBKUM PHHOK abo0 B3araji He



pO3TASAAIOTh  MOro, IO 3YMOBJIEHO 3MEHUICHHSM IXHBOI  3alliKaBJIEHOCTI
1HBECTYBaHHSM B YKpaiHi K cepi CBO€ET MISIIbHOCTI.

[HO3eMHI1 1HBEeCTHIII] BIITPalOTh BaroMy poJjib Y CTBOPEHHI CIPHUSATINBUX YMOB
JUTSL PO3BUTKY YKpaiHChKOi ekoHOMiKK. Ha Halry qymMKy, iHBeCTOpH BTpaTHIIU JIOBIPY
710 BJIQJM Ta HE MAIOTh TapaHTIi 3aXUCTy CBOiX 1HBecTHIii. KpiMm 1poro, me MoxHa
J0J1aTh CKJIAHY cuTyalito Ha CXo/l KpaiHu i €KOHOMIYHY CUTYAIIIIO 3arajoM.

VY KOHTEKCTI BUBUCHHSI MUTAHHS 1HBECTYBAHHS BBAXKAEMO, IO JTOCIHIJIKEHHS
MPUILTUBY 1HO3EMHUX 1HBECTHIIIM B €KOHOMIKY YKpaiHu 3aBAu Oy/e B LIEHTP1 yBaru
€KOHOMIYHOI criIbHOTH. CTUMYINIOBaHHS 3ady4eHHS 1HO3€MHOTO 1HBECTOpA B HAIILY
KpaiHy € OJHUM 13 BaroMux NPIOPUTETIB Cy4acHOI E€KOHOMIYHOI momiTHKu. Ha
ChOTOJIHI 3aBJIaHHS YpsAIy TOJSATa€ y BiTHOBICHHI 1HBECTHIIIHOI MpUBaOIMBOCTI
Hamoi JepxaBu. BiamoBigHO, ycl Ail MaioTh OyTH MOMIPKOBAHMMHM, YXBaJICHI
HOPMAaTUBHO-TIPABOBI aKTH MAalOTh HE TMEPelIKOKaTh, a HaBIAKU CIPHUSITH
e(eKTUBHOMY 1HBECTYBAHHIO.

[lepcriekTHBY MOJAAIBIINX HAUIMX HAYKOBUX JIOCHIIKEHb OYIyTh CHpPSIMOBaHI
Ha TIONIYK NUIAXIB 3aJIy4eHHS 1HO3EMHHUX IHBECTHUIIH y BITUM3HSHY EKOHOMIKY,
OCKUIBKM BOHM € BH3HAYaJIbHUM UHMHHUKOM MAaKpPOEKOHOMIYHOTO 3pOCTaHHs
Ykpainu.
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