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JlepsKaBHi 3aKyMiBJIi; MAKPOEKOHOMIYHHIA aCHeKT"

[ToBHOLIHHMI  coLlaJIbBHUM Ta €KOHOMIYHMH  PO3BUTOK  YKpaiHU
HEMOXJUBHK 0e3 edeKTUBHOTO (YHKIIOHYBaHHS CHCTEMU Jep>KaBHUX
3aKyImiBedb, ska 3abe3leuye B3aEMOMII0 MiX yciMa 1HCTUTYIIHHUMHU
OJIMHUIISIMU €KOHOMIYHOT CHCTEMH Ta € TIOTYXHUM KaTali3aTOpPOM TMO3UTHBHUX
MaKpOEKOHOMIYHUX 3pYIIEHb.

Tema 3akymiBenb Jep’kaBolO TOBapiB, poOIT 1 mociyr, Oyia 3aBXKIu
aKTyaJbHOIO JJISI TOCHIPKeHb HAYKOBIIIB y Pi3HUX chepax eKOHOMIKU. 30KpemMa
3 TOYKM 30py MarepiajbHO-TeXHIYHOro 3a0e3leyeHHs Ta 3 BpaxyBaHHSIM
Cy4yaCHUX TMPUHIUMIB 1 NpUHAOMIB (YHKI[IOHyBaHHS JIOTICTUYHUN CHUCTEM
nepkaBHI  3akymiBii  posrispanucs CuupuumHcbkum  B.B.; sk 3aci6
JEP)KaBHOTO PEryJIIOBaHHS E€KOHOMIKM JeprKaBHI 3aKyIliBii 3HAWIIIM CBOE
BimoOpakeHHs y mpansx MenbHUK A.Q.; sK mpiopuTeTHa (Gopma B3aEMOIIT
JIepkaBU 1 eKoHOMIYHOI cucteMu y gociimkeHHsx O.Illamxamosa. Ha
CHOTOJIHIIIHROMY €Talll HayKOBHX TOIIYKiB y Wi cdepi, yBara HayKOBIIiB
30cepelkeHa 3Me0IIbIIoro Ha MexaHi3Ml peanizaiii QyHKIIH cuctemMu
Jep’KaBHUX 3aKyIiBelb Ta METOJAWYHUX PEKOMEHMIAIliSX N0 il BIPOBaHKEHHS.
Ha mamy x mymky, 0e3 TIpYHTOBHOTO BHUBUYCHHSI Ta aHali3y TEOPETHUYHUX
migBaniuH (QYHKIIOHYBaHHS CHUCTEMH JeP)KaBHUX 3aKymiBedb (SK 1 OyIb-sAKOl
iHIIOT 3 CHUCTEM), HEMOXKIMBO 3a0€3MEeYMTH BiANOBIIHHUN EKOHOMIYHHHI Ta
comianpHui  edekr. Jlume — mpoaHanmi3yBaBIIM ~ B3a€MO3B S3KA  Ta
B32€MO3AJIE)KHOCTI MK BHUIIE3raJjaHOK CUCTEMOIO Ta IHIIMMU €KOHOMIYHUMHU
SBUIIIAMHU Ta TIPOIeCaMd MOXKHa CIPOTHO3yBaTH IIO3WTHBHI Ta HETATHBHI
MaKpOEKOHOMIYHI HACNiIKM Ta PO3pOOUTH IHCTPYMEHTH HaAIHHOTO
pearyBaHHS.

Metoro naHoi cTaTTi € TOAaHHA  MaKpPOEKOHOMIYHOTO  acleKTy

(GYHKLIOHYBaHHS CHUCTEMHU JIep)KaBHUX 3aKyIMiBedb 3 JeTaJIbHUM aHaji30oM
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B3a€MO3aJIS)KHOCTEW JaHOi CUCTeMHM 3 iHIIMMH €KOHOMIYHUMH (hakTopamu Ta
00’ €EKTUBHUMHU TIpOIleCaMH PO3BUTKY 3MIIIaHOI EKOHOMIYHOI CHUCTEMHU
PUHKOBOT'O TUITY TOCTIOIapIOBAHHS.

3 mo3uIlii MaKpOeKOHOMIKM MOXXHa CTBEPIKYyBaTH, IO 301IbIICHHS
JepKaBHUX 3aKyIMiBellb 301JIbIIyeE piBHOBaxHUi ob6csar BBII Ta €
000B’ SI3KOBOIO CKJIQJIOBOIO CYKYITHOTO TIONUTY Ha ToBapH 1 rnociayru. Lls 3mina
JIETKO TIPOCTEXYEThCSI — 4epe3 IiIxid , BHUpaxyBaHHS - iH €KIlil, SKUH
JTOCITIKEHUN y Tpalsx MpeJACTaBHUKIB HEOKEHHCIaHCHhKOI MaKpOEKOHOMIYHOT
mkonu [7;154]. 3rigHo 3 UM MiAX0I0M, JepKaBHI 3aKyIiBii, Tak camo 5K i
iHBeCTHIIIT Ta EKCIIOPT, € BIWBAaHHSAM BHUAATKIB. BHAcCHiIOK BUTIKaHb
320IMQ/PKeHh Ta IMIOPTY BIiIOYyBA€ThCsl MAAiHHS CIIOKUBAHHS pPealbHOTO
IPOAYKTY , IO CTBOPIOE MOTEHIIHUI po3puB y BuAaTkax. Llei po3puB MoxHa
3alIOBHUTH 1H €KIIISIMU 1HBECTHIIIN, €KCIIOPTY Ta JepKaBHUX 3aKymiBelb. Sk
1HBECTHIIIT 1 eKCHOpT, Tak 1 Jep)kaBHI 3aKyIiBJIl HEUTPai3yrOTh BHUTIKaHHS
3a011a/>)KeHb Ta iIMIIOPTY. ToOTO, 301bIIIeHHS Iep>KaBHUX BUJIATKIB HA TOBApH 1
MOCJIYTH 301JIbIITY€E CYKYITHUN TOIMUT 32 paxXyHOK JIOJATKOBOTO IOIMUTY 3 OOKY
JIep’KaBH 1 HACTYITHOTO PO3IIMPEHHS TIOXOIB i BUTPAT Y IPUBATHOMY CEKTOPI.

Otxe, mpu BpaxyBaHHI Jep)KaBHUX 3aKyIiBedb piBHOBaXHUM BBII
JIOCSITAETHCS Yy TOYIll, B SKii BeJIMYMHA 3a0IIa)KeHb JOMOTOCIOAAPCTB TUIIOC
IMIIOPT HEUTpaNi3ylOThCS BEIMYMHOIO, AKY (ipMU IUIaHYIOTh iHBECTYBAaTH Ta
eKCIIOPTYBaTH, IUIIOC BEJIMYMHOIO, Ky caM ypsJ BUTpadae Ha MpUI0aHHS
TOBapiB, BHWKOHaHHS poOIT, HaJaHHA TOCIYr. BBaxaemo HeoOXiTHUM
3a3HAUUTH, 1O J0AaTKOBe 30UIbIIEHHS OOCIry  JepXaBHUX 3aKyIliBelb
(biHAHCYETHCS HE 3a paXyHOK 3pOCTaHHS IMOJATKOBUX HaIXOKeHb (Tomi Mu O
IIBUIKO BUSIBHIIM, IO 301NBIIEHHS MOJATKIB 3MeHInye piBHoBaxHHA BBII), a
yepe3 MO3WYaHHS YpsJIoM Tpolneil. Xoda TyT Y MaKpOSKOHOMIYHIN TO3MUIIil
pI3HUX HAYKOBIIIB BUHUKAE KOJII3is MOTJISAIIB, OCKIIBKY HA IYMKY JESKMX 3 HUX
30ITBIIEHHS JIepP’)KaBHUX BUTpaT (IHAHCYEThCS 3a paxyHOK BiAMOBIAHOTO
3pOCTaHHS MOJATKIB, MPU I[bOMY JOCSATAETHCS OJUHUYHUN MYJIbTUTLTIKATUBHUN

epekt. Tak, 3a Teopemoro T.XaaBenpMo, 30iNblIEHHS Ha IEBHY BEJIMYHUHY



NepKaBHUX BUTPAT 32 YMOBH (piHAHCYBaHHS X 32 paxyHOK 3pOCTaHHSI TIOJIaTKiB
MPU3BOJIUTE NI0 30UIBINIEHHS HAIIOHATEHOTO JIOXOJy y TaKy caMy BEJIMYHHY
[6; 401]. Y KOpPOTKOCTPOKOBOMY Tepioji, I 3BUYaHO MiABHIIY€E MPOILIEHTHI
CTaBKM 3a KpPEIUTH, 10 HAMAIOTHCS KOMEPIIMHUMU OaHKaMu Ta BOJHOYAC
3MEHIIy€ 1HBECTHIIIl TPUBATHOIO CEKTOpa, aje B IIJIOMYy 3aBIsSKH
MYJIBTUIIIIKATUBHOMY PO3IIMPEHHIO BUTPAT Ha CIOKUBAHHS, CYKYITHUH TOTUT
IIpU 3pOCTaHHI Jep>KaBHUX 3aKyMiBelb 3pocTae. [IpruunHoO 1i€l 3aexHOCTI €
Te, 10 Y BIAMOBIAHOCTI 13 GpyHKIIi€r0 crioxuBaHHs C=Ca+cY,

ne Ca — aBTOHOMHE CITO)KMBaHHS, C — FpaHUYHA CXWJIBHICTH JI0 CIIOKHUBaHHS;
Y — noxiz;

BUIIUA PiBEHb JOXOAY BeJe 0 BHIIOIO PiBHS CIOXHUBAHHS 1 OCKIJIBKH
30UTBIIIEHHST JIePKABHUX BUTPAT 301TBIINYy€E IOXid, 1€ aBTOMATHYHO 301IbIIyE
piBeHb CIOXXMBaHHS, IO B CBOK YEpry CIPHUSE TMOMAIBIIOMY 3pPOCTAHHIO
noxony. TobTo BUIIMNA AOXiN, SIKUA OTPUMYIOTH €KOHOMIUHI Cy0’€KTH uepes
3pOCTaHHS JEepXKaBHUX BUTpAT, CIPUUYWHSE 301TBIICHHS CIIOXKWBAaHHSI, SKE, B
CBOIO 4Yepry, MYJbTHUIUIIKATUBHO TNPUMHOXY€E pAoxin. I[lpuw mopiBHSHHI
eKOHOMIYHOTO e(eKTy MOJAaTKOBOrO MYJbTHILIIKATOpa 1 MYJIbTHILIIKATOpa
JIep)KaBHUX BUTPAT y TMpalsX BiJOMHX EKOHOMICTIB, OYyJI0 BHUSBICHO, IO
MYJIBTUILTIKATOP JEP)KaBHUX BUTpaAT OUIBIIMK 3a PO3MIPOM HIK TMOAATKOBHMA
MYJIBTHIUTIKATOP, OCKITBKHM 3HUXEHHS TOAATKIB MPU3BOAUTH MO 30iTBIICHHS
CIOKMBaHHS HE Ha BCIO BelIMYUHY Joxony (amke dYacTHHA JOXOIY
CHPSIMOBYIOTBCS Ha 3a0IIaKEHHS).

Opnak 3aBUIeHHI 0OCAT 3aKyMiBelb TOBapiB, POOIT 1 MOCIYT 3a JAeprKaBHI
KOIITH Y BIAKPHUTIHA €KOHOMIIli, 3a gociimkeHHsM H.I'peropi Mankisa Bene 10
BUHUKHEHHsI Jedinuty TopriBenbHoro Oamancy [1;228]. [IpociiakyBaT JoriKy
TaKoOTro TBEP/UKEHHS MOJXKHA Yepe3 aHali3 CKIaJ0BUX CYKYITHOTO IIOIUTY.
HeoOrpynToBane 30iibllIeHHS Jep)KaBHUX 3aKyIliBeJdb 3MEHIIYE HalllOHAIbHI
3a0IaKeHHS], SIKi € JDKepeioM MailOyTHIX IHBECTHIli B €KOHOMIKY, OCKIJTBKH:

YE+GHI,
| = S;



S=YC-G

3a He3MiHHOI CBIiTOBOI peajbHOI MpormeHTHOI cTaBku ( I ), IHBECTHIIil
3aJIMIIAIOTHCS MPAKTUYHO Ha MOMepeIHhOMY PiBHI, 1 TOMY JJisi BPIBHOBR)KEHHSI
3a0I[aJKeHb Ta iHBeCTHIIH ( OCKiJIbKM Termep S < | ),yacTuHa iIHBECTHIIIN IS
MOBHOIIIHHOTO ~ (DYHKI[IOHYBaHHSI E€KOHOMIKM OTPUMYETbCS 32 pPaxyHOK
30BHIIIHIX MO3UK. OCKIJIBKA YUCTUH €KCIOPT € PI3HULECI0 MK eKCIOPTOM Ta
IMITOPTOM, TO 3MEHIIEHHS 3a0INaKeHb MPU3BOJIUTH 10 3MEHIICHHS YUCTOTO
eKCIIOPTY, a 1€ B CBOIO Yepry Beje N0 BUHUKHEHHS Je(pILUTy TOPTiBeIbHOTO
Oamancy. OTxe, HEOOTpPYHTOBaHI 3 TOYKHA 30py E€KOHOMIYHOI Ta COIlialbHOL
JOIUTBHOCTI  00CSITM  JIep)KaBHUX  3aKyIiBeJIb MOXYTh TIPU3BECTH [0
MaKpOEKOHOMIYHO1 HeCTaOLIbHOCTI B €KOHOMIUHIN CUCTEMI BIKPHUTOIO THUITY.

Takoi  mo3ulii JOTpUMY€EThCs BiloMuil ekoHoMicT ['000apy, sikuil BBaxkae,
0 ,3a CTaJIOr0 IMOTOYHOrO OO0CSTY BHPOOHUITBA 30OUIBLIEHHS Iep KaBHUX
3aKymiBeJdb  3MEHIIYE€  HalllOHAJbHI  3a0IlIa/DKeHHS 332  yYMOBH, IO
JIOMOTOCIIOJIJapCTBa HE CKOPOUYYIOTh OOCSTIB CBOIO CIHOKUBAaHHS Ha BEJTUYUHY
30iabIIeHHs ypsagaoBux BuaatkiB” [3;228]. MakpoeKOHOMIYHI AOCTIIKEHHS
CBiT4aTh, IO CIIOXWBAHHS JOMOTOCIIOAAPCTB HE TIOB si3aHE 3 JIepKAaBHUMH
3aKyMIBJISIMA OJWH 1O OJHOr0, TOMY 3a IHIIUX PIiBHUX YMOB 301JbIICHHS
0o0CsaTIB ypSJOBUX 3aKyIMiBeJb CKOPOUYy€ HAIlOHAJIBHI 3a0IaJKeHHS, SKi
IDKepesioM MaiOyTHIX BHYTPIIIHIX IHBECTHIIM B €KOHOMIKY KpaiHu. Takum
YUHOM, BHUKOPUCTOBYIOUM JlaHy 3alleKHICTh, 3 OOKy ypsay MOKHa
MaHIIyJIFOBaTH 1HBECTULIMHUMH MPOLlecCaMH B KpaiHi.

B ymoBax gedinuty aepxkaBHOTo OOKETy, MOCTIMHOTO 301IbIIEHHSI BUTPAT
Jep>KaBU Ha 3aKyTIiBIIIO TOBAPIB, POOIT 1 MOCIYT IS 3a0e3MedeHHs COllIaIbHOTO
CTaHAAPTY JKUTTS HACEJICHHSI B3a€MO3ICKHOCTI MiXK MPOaHaTi30BaHUMH BUIIE
€KOHOMIYHUMH SIBUIIAMHU Ta TpolLecaMd TMOBUHHI CTaTH (YyHIAMEHTOM JIsl
OPUUHATTS  YNPaBIiHCHKUX PIlIeHb LIOJI0 CTPYKTYpPU Ta o0cAry nepikaBHUX
3aKyTiBeb.

Posrnsimatoun  MakpoeKOHOMIYHMN — acneKT (YHKIIOHYBaHHS  CHUCTEMHU

JIep>KaBHUX 3aKyIiBeNb CJiJ 3ragaTd 3akoH Anonbda Barmepa oo



Oe33anepedHoi Ta 00’ €EKTUBHOI HEOOXITHOCTI ,pO3IIUpPeHHs MyOnivyHuX ( B T.4.
JepXKaBHUX), a OCOOJMBO T'POMAICHKUX TOTPed CTOCOBHO YCIX acIeKTiB
KUTTEASUIBHOCTI . Y 1IbOMY HaNpsMKy MaKCHUMAaJbHO 3pOCTa€ POJIb IePKABHUX
3aKyMiBeh IIOJI0 3aJI0BOJICHHsSI 0araThboxX MOoTped cycmisibeTBa. 3a Baraepow,
Jep’kaBa 3aI0BOJIbHSIE Y TaKUH CIOCIO BUMOTH CYCHiJILCTBA, a ,, B OOMIH Ha IIe
MpUBATHI areHTH CIUIayylOTh MOJATKU Ta poOOJATh BHECKH..., a JepkaBa Ta il
IHCTUTYLIII OBOJIOJIIBAIOTh MPUBATHUMU JKEpelaMu JOXOJIB Ta MOKPUBAIOTH
BapTiCTh CYCHINIBHMUX MOCIYT i3 HAJJIMINKIB, OTPUMAaHKX y Takuii crioci6”[ 4;12].
be3zanepeuna, Ha Ham TOTJsAA, JOrika IBOTO 3aKOHY, e pa3 MiATBEPIKYE
MOJIOKEHHS! HEOKEeMHCIaHChKOI MaKpOSKOHOMIYHOT IIKOJM IOJI0 AOLIBHOCTI
30UTBLIEHHSI PO3MIPY JAepXKaBHUX 3aKkymiBeib. OfHaK, BpaxOBYIOUM TEeHAEHIIIT
PO3BUTKY CY4YaCHOTO CYCHIJbCTBa HEOOXITHNM BBa)XXA€ThCS HE CKIUIBKH
30UIBIIIEHHST CYyM JIep)KaBHUX 3aKyIliBeldb, a CKIJIbKU PO3IIMPECHHS TEPEeiKy
TOBapiB, POOIT 1 MOCIYT, 5K 3aKYIOBYIOThCS 3a JepKaBHi KoluTu. 3a Barnepowm,
11e TIPU3BOJUTH JO PO3IIUPEHHS Ta 3MIIMHEHHS MyOJIIYHOTO CEKTOpY, a 3 TOUKH
30py CEKTOPaJIbHOTO MiAXOAY 301bIIy€e IOXOOU CEKTOpY MiANPUEMCTB Ta

JIOMAIIIHIX TOCIOAAapCTB.

IIpocaigkyeMo 1110 3aeXKHICTh 32 JIOMOMOTOI0 CIPOIIEHOI MOJIEl HAPOIHOTO
rocriofgapcta po3pobieHoi M. ['ebmepom 11t 4OTUPHOX CEKTOPIB €KOHOMIYHOL

CHUCTEMMU.
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Puc. 1.BiakpuTa Moaeb HApOAHOI0 rocnoAapcTBa 3 BIJIHBoM aep:kaBu [2;30]
P — cexrtop mimmpuemctB, H — cextop momamiHix rocmogapctB, G — cektop
nepaBHOTO ympaBiiHHS, AV — cekrop QiHaHCOBUX ycTaHOB, Y — umcruii
cycminpHuit  mpoaykt, C — CHOXHBYI BUTpaTd JIOMOT'OCIIOJAPCTB,
S —3aomamkenns, D — amopTuzariiiini BinmpaxyBaHHs, | B — BajloBi iHBeCTHIIIT,
Tr — TpaHchepTH JOMAIIHIM  TocHoAapcTBaM, [H —  TIOJATKH
JIOMOTOCIIONIAPCTB, | P — MOJATKU MiANpUeEMCTB, |J — mepkaBHI 1HBECTHIIIT,
Dft — nedimuT (mpodinut) Kep>KaBHOTO OFOIKETY.

301IbIIeHHST CYM Jep)KaBHUX 3aKyIliBesb, SKi 3a MOJEIUII0O € OCHOBHOIO
CKJIAJIOBOIO JIEP’)KaBHUX 1HBECTHUIIINA, MPU3BOAWTH JO 301UIBIICHHS BaJOBOTO
CYCHIJIBHOTO MPOIYKTY Ta CyM IOJATKOBUX IUIATeXiB nepxkasi. B pesynbrari
cekTOp (iHAHCOBHMX YCTAaHOB (3MiHHM BaJOBOI'O MaiiHa) aKyMYJIIO€ OLIbIIY CyMYy
aMOpPTHU3allIMHUX BipaxyBaHb, 10 J03BOJsE HOMY 3MEHIIUTH BIJICOTKH 3a
KPEIUTH TiANPUEMHUIIBKOMY CEKTOPY Ta 3OUIBIIMTH OOCSAT TPUBATHUX
iHBecTHIliil. 301IbIIEHHsT BaJlOBOTO CYCHINBHOTO MPOIAYKTY, SKUH Yy BHUIJISAL
YUCTOTO CYCHIJIBHOTO MPOAYKTY MOTPAIUISIE Y CEKTOP JOMAIIHIX TOCTIOIAPCTB,
MPU3BONTH JI0 3POCTAHHS JOXOMIIB HAceJeHHs, a Iie, He3aJIeXHO BijJ IrpaHUuYHOI
CXWJIBHOCTI /IO CIOXHUBaHHS Ta 3aolla/)KeHHs I1HCTUTYLUIMHUX OJMHUIIb,
30UIBIIMTE PO3MIP CIOKWBUMX BUTPAT Ta 3aola)KeHb, IO B KIHIIEBOMY
BUMAJKY IMpu3Bee A0 30UIBIICHHS CYKYITHOTO TOMHUTY Ta MPOCTUMYJIFOE HOBE
301JIbIIICHHS] BaJIOBOTO CYCIILIIBHOTO MPOIYKTY.
Otxe, TmpoaHaNTi30BaHUK 3a JOMOMOTOI BIJOMUX MaKPOSKOHOMIYHHMX
KOHIICTIIII Ta 3aKOHIB, MO3WUTHBHUN EKOHOMIYHUN Ta COMAIbHUN e(eKT

(GYHKIIOHYBaHHSI CHCTEMH JAEpKaBHUX 3aKyIiBeslb, BU3HAuae HOBI 3aBIaHHS



HaIIOro JOCHIKeHHs I0J0 OOIpYHTYBAaHHS HAWONTHMAJIBHIIIOIO MEpeNiKy
rpyn TOBapiB, poOIT 1 MOCAYr Ta CyM JepKaBHUX 3aKyIliBellb 3 METOIO

3a0e3IeYeHHs COL[iaJ'[BHOFO CTaHOApPTYy XUTTS HACCJICHHA.
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AHoTalis
VY cTaTTi po3rNIIHYTO OCHOBHI MakKpOEKOHOMIYHI KOHULEMUIi 1 3aKOHH 00
Jep>)KaBHUX 3aKyIliBellb SIK CKJIaJO0BOI CYKYyMHOTO TOMHUTY B €KOHOMIYHIH
CUCTEeM]1 PUHKOBOTO THUIy TOCHOJapIOBaHHs. BusBiIeHO 3alexHICTh MIX
o0carom nepkaBHUX 3aKyliBellb Ta 3HAYEHHSM PIBHOBAXHOI'O CYCHIIBHOTO
npoaykTy. OOrpyHTOBaHO NOLIBHICTh 30UIBIIEHHS CyM Jep>KaBHUX KOIITIB
JUIsL 3aKyMiBJl TPIOPUTETHUX TPYI TOBapiB, POOIT 1 MOCIYyr BPaxOBYIOUH

00’ €EKTUBHI B3a€EMO3aJICKHOCTI Ta IPUHIIUITKI PO3BUTKY €KOHOMIYHOT CUCTEMH.

Summary
The article deals with the problem of makroekaihieories and laws of state
Investments as a compoglent of aggregate demahtieconomic system. The

connection between state invests and GDP is imadstl. The nesessety of



rising up state budget for the state bying the riiyiogroups of goods are
dedicated.



