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MIKHAPOJHA IHBECTULIMHA ITPUBABJIMBICTH YKPATHU

[HBecTuIliHA PUBAOJIMBICTh BAXJIMBUI IMOKA3HUK AKUH (POpMYyeE YSBICHHS
CTOCOBHO €KOHOMIYHHMX, MOJITUYHUX, HAYKOBO — TEXHIYHHMX MPOIIECIB KpaiHU, PIBCHb
KUTTS Ta PIBEHb KOPYIILIi MO perioHaMm Ta KpaiHu y muioMy. EkoHoMiky Ykpainu
paHiIie 3piBHIOBAJIM 3 €KOHOMIKAMHU 1HIIMX HUHI YCIIIIHUX, a paHime O11HUX KpaiH.
VYkpaina 3apa3 3aiiMae Jajeko HE TepIIl Miclld y pPEHUTHHrax 1HBECTHUIIHHOT
MPUBAOJIMBOCTI, TPOTPAIOYM B OKPEMHUX MPOBIAHUX Taly3sX HAPOIHOTO TOCIIO-
JIapCTBa KPalHU.

Ha npanuit MoMeHT Oarato BYEHUX Ta I1HCTUTYTIB JOCHIIKYIOTh TEMY
1HBECTHUIIIMHOI TPUBAOIMBOCTI YKpainu. Po3risnaroun npsiMi iHO3eMH1 1HBECTHUINIT 3a
nepiogq 2015-2016 pokiB MOXHa CKa3aTH IO KpaiHa BTpaTWiIa CBOI IO3HIIII.
[TosicHUTH CKOpPOYEHHSI 1HBECTHUIIIA MOXHA BIMCBKOBUMHU [IIMU Ha TEpPUTOPIi
VYkpaiHu, MNOJITUYHUM BIUIMBOM Ha EKOHOMIKY MaJIor0 1 cepeaHboro Oi3Hecy,
HEMIIMOMHUMHU CTaBKaMH MO KpeauTy sl Oi3Hecy, HecTaOUIbHUM (DiHAHCOBUM
PUHKOM Ta niepeOyBaHHSAIM YKpaiHUd B CTaHI EKOHOMIYHO XUTKOr'0 OaJlaHCy.

3a nanumu [lep:xkaBHOi ciy:kOU CTATUCTUKU YKpaiHU OCHOBHHMHM JIXKEpEIaMU
psMHUX 1HO3eMHHUX 1HBeCTHIlIH € komnaHii Kinpy, Biprincekux octposiB, bemizy —
TPU «KJIACHYHI» OPIIOPU. Y 3B’SI3KY 3 ONTHUMIZAIIEI0 OMOAATKYBAaHHS, OTPUMAaHHIM
0COOIMBOTO MpPaBOBOro crarycy, odmopu Ha Kinmpi MoO)KHA Ha3BaTH KamiTajaoM
YKpPAiHCBKUX Ta POCIMCHKUX ONirapxiB. BiacHWKM i1HBeCTyBaJHM CBOi K TpoOII 3
ouIopiB y MIANPUEMCTBA Ha TepuTOpii YKpaiHu. Y 3B’S3Ky 3 HE BUIIJIHOIO
MOJIITUKOIO OTOAATKYBAaHHS CTpaXkaae OaHKIBChKa cucTeMa Y KpaiHW.

VYV 2015 pomi YkpaiHi BAajgocs 3pOoOHTH CBOIO E€KOHOMIKY Habarato OLIbII
MpUBaOIMBOIO NJI 3apyOKHUX TapTHEPIB: Y CBITOBOMY PEUTHHTY 1HBECTHUIIMHOL
npuBabauBocti  International Business Compass, ckmamenum ['amMOypreskum
IHCTUTYTOM CBITOBOi €KOHOMIKH, Hallla Kpaina rnocina 89-e micie 3 174 kpaiH CBITY.
BpaxoByroun eKOHOMIYHI, 3aKOHOIaBYO-TIOTITHYHI Ta COMiaIbHO-KYIbTYPHI YMOBH B
KpaiHi, HaM Bjaaysocs moxojatd numx 20 mo3mmiit 3a pik. Ane y 2016 porni 3a
1HBECTHUIIMHOIO NpUBa0IUBICTIO YKpaiHa 3aiimae 130-Te micie. [1]

VYkpaina BTpadae cBOi MO3UIl Y PEUTUHTY KOHKYPEHTOCTIPOMOXKHOCTI 2016—
2017 pp. nocinarouu 85-e micue cepen 138 kpain city (y 2015-2016 poui Ykpaina
nocizana 79 wicue) 3a omyOMiKOBaHMM BcCecBITHIM €KOHOMIYHUM (HOpyMOM
Inmekcom  rimobanmpHOI  KOHKypeHTocmpoMokHocTi  2016-2017 (The  Global
Competitiveness Index). [TopiBHIOOUM 3 IHIIUMU KpaiHaMu YKpaiHa HE € KOHKYPCH-
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TOCIIPOMOXKHOIO KpaiHotro. Y Tabmuii 1 HaBejaeHO NpuUKIIAL PO3BUTKY [Haekcy
r7100a71bHOI KOHKYPEHTOCTIPOMOXHOCTI KpaiH-CycCifiB. [2]

Tabn. 1
[To3umis Ykpainm ta neskux | 2012-2013 | 2013-2014 | 20142015 | 20152016 | 20162017
KpaiH cBiTy 32 [H1ekcoM (3 144 (3 148 (3 144 (3 140 (3138
rI100anbHOT KpaiH) KpaiH) KpaiH) KpaiH) KpaiH)
KOHKYPEHTOCITPOMO>KHOCTI
VYkpaina 73 84 76 79 85
I'py3is 77 72 69 66 59
Tepeuunna 43 44 45 o1 55
Pocis 67 64 53 45 43
[Moxpima 41 42 43 41 36

VYkpaiHa He J0cCATHE EKOHOMIYHUX YCHIXiB 0€3 3ajlydeHHs 1HO3EMHUX
iHBecTUIIM. HH3bKI MOKAa3HUKW 1HBECTUII HPU3BOAUTH IO HHU3bKHUX ITOKA3HHUKIB
IHHOBAIIIMHOCTI MANPUEMCTB YKpaiHU 1 PE3ylbTaTOM CTAa€ BUITYCK MPOAYKITi 3
HU3BKOIO JIOJIAHOIO BaPTICTIO 1 BEJIMKOI COOIBAPTICTIO.

Kommanist Baker Tilly npoBena mociimkeHHsI CTOCOBHO KOHKYPEHTIB Y KpaiHu
3a CBITOBHWH KariTaj. 3 IbOro JOCII/DKEHHS MOXKHA CKa3aTd M0 YKpaiHa CTOCOBHO
iHBecTuli mnporpae Kazaxcrany Ha puHKY 3epHa 1 pyau, [paHy Ha pUHKY BUILIaBKU
cram. Kwuraii 3amikaBiatoeThcs 1HBecTyBaTu Oinbine B I[lakectan, a VYkpaiHCHKI
Ol3HECMEHU BUABISAIOTH Oa)kKaHHsS 1HBECTYBAaTH HEIO0OYIOBaHUN MeTanypridiHUM
3aBoa y Hirepii. [Toku B Ykpaini BigOyBanach «PeBosmtoiiis rigHocT» JloMiHIKaHChKa
Pecniybnika mpuBepHyna 1o cebe 1HO3eMHHMX 1HBecTOpiB 1 y Kapubcbkomy perioni
TpeTUHA BCIX NPSIMUX IHBECTUUIA mpunagae Ha JlomiHikaHChKy PecmyOumiky.
Konym0is y cBoro wepry ysivnuia y TOII-20 kpain 3 HaWOUIBIIMMH 1HO3EMHUMH
IHBECTHULISIMH, TIJIUCaNa JOroBip npo BuUibHY Toprisio 3 CIIA Buramasmm cBOrO
MoJIeNTb iHBeCTyBaHHS. [3]

[lepennedontHuit cran B Ykpaini nmouascs me 3 2008 p. Tomy BCi 1HO3€MHI
iHBecTHULli B YKpaiHy BBa)KalOThCsl BUCOKOpU3UpoBUMH. 3 1991 p. Ykpaina Tak 1 He
3MOIJIa MOOYyyBaTH MOBHOIIIHHY PUHKOBY €KOHOMIKY. [lomiTuuHa HECTaOUIbHICTD,
HECIPOMOXKHICTh BJIQJ pAIllOHAJIbHO BUKOPUCTOBYBaTH HadaHi kpeautu MBO,
AHTUTEPOPUCTUYHA Olepalis Ha TEpUTOpli KpaiHW, BIANpalbOBaHI KOPYMLIHHI
cxemu, (¢iHaHCOBA Ta CKOHOMIUYHA HEOCBIYEHICTh TpOMaIsiH Ta OI3HECMEHIB
MPU3BOJAUTH 0 HEAOBIPH 1HO3EMHHX 1IHBECTOPIB.

B Vkpaini € mpoGieMaTnyHUM TONITUYHA CHUTYyallis. 3MiHA MPaBWI TPU Ta
MOJIITUYHOTO KYpPCY HE Jla€ MPOPOOUTH YITKY €KOHOMIUHY cTpaTerito. HemockoHana
KoHcTuTytis 1 3aKOHM $IKI cynepedarb OJMH OJHOMY TaKOX HE MNPUBAOIIOIOTH
1HO3eMHUX 1HBECTOPIB.

[IpoananizyBaBmn cTaH YKpaiHu Ha MUDKHapOAHIA apeHl 1HO3EMHOrO
1HBECTYBAaHHS MOYXHA 3pPO3YMITH IO TMpoOjeM ayxe Oarato. Ypsay Hamoi KpaiHu
Tpeba JoKJacTh OaraTo 3yCWib JJIS BUPIIICHHS BHYTPINIHIX IMPoOJeM Ta BUUTH Ha
CBITOBMI PHHOK KOHKYPEHTOCHPOMOXHOIO Ta MPUBAOJIMBOI 1O 1HO3EMHHX
iHBecTopiB KpaiHoto. 11{o ams mporo Tpeda 3poduTH:

e pedopmu Ta JOOTpaIIOBaHHS HOPMATHBHO-TIPABOBUX aKTiB

184



CTpaTerisi EKOHOMIYHOT'O PO3BUTKY
MpuBa0JICHHS 1HBECTOPIB 3-32 KOPJIOHY
CTHUMYJIIOBAHHS PO3BUTKY MAJIOTO 1 CEpEeaHBOr0 Oi3HECY
CHEPrOHE3aJIKHICTh KpaiHU
3a0X0YEHHS EKCIIOPTY
HaJIaro/JKeHHs 0aHKIBCbKOi cepu
MITPUMAHHS IEP>KaBOI0 KPEUTIB M1 Maji IPOLIEHTH

Taxi 3ax0a1 MOKpaIaTh EKOHOMIYHY CUTYAIlIIO0 B KpaiHi, a TAKOX TOTTOMOXYTh
VYkpaiHi BUMTH Ha NIUIAX CTA0LILHOIO €KOHOMIYHOrO 3pocTaHHs. st Toro, o0
IHBECTUIIIMHUN KiIiMaT YKpaiHu OyB OUIbIl TpUBaOIUBHI, HEOOXITHO PO3BUBATH 1
JOTPUMYBATUCS BECh KOMIUIEKC IepepaxoBaHuX (akTopiB. OCKUIBKH, 1HO3EMHI
1HBECTHUII MOXYTh MPUHECTH BEIUYE3HY KOPUCTH JJISI €KOHOMIYHOTO PO3BUTKY
KpaiHH, JOMIOMOXKYTh BUPIIIUTH €KOHOMIYHI TTPOOIeMHU, TOMY 3aTy4YCHHS 1HBECTOPIB
HEO0OX1HO 1 BUMpaBAaHo. JJisi MiJBUILEHHS 1HBECTULINHOI MPUBAOIMBOCTI KpaiHU
MOTPiIOHO BUKOHATH KOMIUIEKC 3aXO[IB 3 OOKY JepxkaBu 1 ypsany 1, Tak K YKpaina
Ma€ TOTYXHUW TPOAYKTUBHHM TOTEHLIAN, KOHIEHTpaIlis 3YyCHUJIb JOIMOMOXE
pealnizyBaTu CBOi KOHKYPEHTHI IepeBaru Ha CBITOBIN apeHi.
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