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KagheOpu MidcHApOOHOT eKOHOMIKU,

MApKemuHzay i MeHeOHCMEeHMY,

CYYACHI JETEPMIHAHTHU 'OCHHOJAPCBHKOI JIAJBHOCTI THK

Po3BuTOK CyyacHOi CBITOBOI €KOHOMIKM 3HAYHOIO MIPOIO 3aJIeKUTh HE JIMIIE Bil
00cCsAT1B BUKOPUCTAHHS IPUPOJHIX PECYPCIB, a BIJl IHTEHCUBHOCTI IIUPKYJIALIT KalliTaliB, Ipu
YoMy MDK [HMMH TIPOIECAMHU CIIOCTEPIra€ThCsl 4YITKUNA B3aeMO3B’s30k. Came TOMY
(aKTUYHUMH PO3POOHUKAMH YW CIOXKMBa4aMH HAHOUTBII TPUOYTKOBUX EKOHOMIYHHX
pecypciB cratoTh TpaHcHarioHanbHl Koprnopauii (THK), npu yomy Onara siki BOHHU
MPOAYKYIOTh CTalOTh TOBapamH IJ00aJbHOTO CHOKKMBaHHS. [IpoBigHa poibs ¥ MacmTaOu
kamiTam3amii cydacaux THK tpancopMyroTs iX XapakTep 3 BUKJIIOYHO €KOHOMIYHOTO B
TeOIOITUYHUN acnekT. Y mporeci peanizaiii iHtepeciB okpemux THK BcTanoBmoeTbes
cUCTeMa MDKHAPOJHMX CTaHAAPTIB, EKOHOMIYHHUX 3B’S3KIB Ta (DOPMYIOTHCS 1HTErpaliiiHi
BekTopu. OJIHaK B Mipy YCKJIaJHEHHS CYYaCHUX TOCHOJAPCHKUX TMPOIECIB TII0OATbHUN
BB THK BcTaHOBIIOETHCS B KOHTEKCTI €(pEKTHBHOCTI PO3MIIICHHS IX KaIMTaly B 1HIINX
KpaiHax, Ipy YoMy IIe¥ Ipoliec MOXKE MaTH HEOJAHO3HAYHI €KOHOMIYH1 HACIIIKH JJIsl BCi€l
KOMITaHii. Y3arajabHEH1 BapiaHTH TaKUX HACTIIKIB IIpeACTaBiIeH] Ha puc. 1.
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a) 0) 6)

Puc. 1. PiBHi epeKTHUBHOCTI TPaHCHALIOHATI3a1lil eKOHOMIYHOI AisuIbHOCTI [1]

I'padik (a) puc 1. xapakTepuszye yMOBH IpH SIKUX KOKHA HOBa yrBopeHa ¢imigs THK
MPU3BOANTH IO 3HM)KEHHS 3arajbHOro piBHsA peHTaldenbHOCTI Beiei kommanii. [Ipu Takux
yMOBax MepCleKTHBa MOAAJBIIOT0 PO3IMIUpPEHHsT Mepexi kommadii BinmoBigHoi THK
CYTTEBO OOMEXKYETHCS PU3MKOM IMOJAIBIIOT BiZICYTHOCTI OKYIHOCTI IHBECTHIIINA, IO B
MEPCIEeKTUBI MOXKE BHUKJIMKATH Kpax yciei kommanii. OmHaK YacTO TakWi cleHapii
MPOBOJIUTHCS 33Ul BiJCTOIOBAHHS TEOMOJITUYHUX I1HTEPECIiB KpaiHM TOXOHKCHHS
1HBECTHLIN. A TOMY, KOpIIOpaIlii 10 3A1MCHIOIOTH TAKOTO POAY MisSIIBHICT YaCTO OTPUMYIOTh
neBHi npedepenuii i ypsaaoBy miaTpumky. I'padix (6) puc 1. xapakrepusye ymMOBH, SIKi
YMOBHO MOKHa BU3HAUUTHU SIK MPONOPUIAHY €PEeKTUBHICTb, TOOTO KOKHA HOBa YTBOpEHA
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¢inist THK se cnpruunaioe Oynb-skux 3MiH ekoHOMIYHMX Toka3HUKIB Bciei THK. 3ailicnenns
1HBECTYBaHHSI KOMIIAHISIMU TpU YMOB1 mpomopiiiiiHoi edektuBHocTi THK, sx mpaBumio
3YMOBJIEHE IIParHEeHHSAM J0 NEPEpPO3NOALTY (3aXOIUIEHHS) PUHKY Ha SIKOMY (DYHKIIOHYE 15
kommaHis. ['padik (8) puc 1. xapakTepusye yMOBH, sIKi YMOBHO MOXKHA BU3HAUUTH SIK
MIPOTPECUBHY €(EKTHBHICTh, 32 TAKUX YMOB KOkHa HoBa yTBopeHa (imist THK 3ymoBmtoe
OUThII MUHAMIYHE 3pOCTAaHHS CKOHOMIYHMX TIOKa3HHWKIB IIJI0i KOMITaHii. 3miiCHEHHS
IHBECTYBaHHS KOMIIaHIsIMM NpH ymoBi mporpecuBHoi edektuBHocTi THK, sk mpasuiio
3yMOBJICHE MIParHeHHSAM 0 MaKCHUMi3allii MpuOyTKY 1 CTAHOBJICHHS JiepCTBa KOMIIaHii Ha
puHKY ii pyHKIIOHYBaHHS [1].

[IpeacraBieHi yMOBHU JalOTh MOXIJIUBICTh BIJI3BHAYUTH J[1aMETPabHO-IIPOTHIICKHUMN
xapakrep BimHocuH THK 1 nepxkaB-monopiB um penunieHTiB. 3 oaHoro Ooky, THK e
BOXKJIMBHM 1HCTPYMEHTOM 30BHIIIHHOCKOHOMIYHOTO 1 30BHINIHBOTIONITUYHOTO BIUIUBY, 1
Jiep’KaBa HE MOXKE€ He BUKOPUCTATH MOro B IHTEpecax CBOTO YTBEP/DKEHHSI Ha CBITOBIN apeHi.
3 1HIIOTO OOKY, €JHICTh IHTEPECIB HE BUKJIIOYAE HASIBHOCTI CYIIEPEYHOCTEN, OCHOBHOIO 3 IKHX
€ CYIIepeYHICTh MDK IHTEpHAIIOHAJLHUM Tj00ambHUM XxapakTepoM omneparii THK 1
TEepUTOpiabHE OOMEXKEHOI IOPUCAMKIIIEI naepkaBu. JlepaBa MOCTIHHO HamaraeTbcs
BCTAHOBUTHU KOHTpPOJIb 32 BUBE3EHHSAM KamiTaiy, ToBapiB, TexHosorid. THK 3maiiicHioroun
CTpaTerito OTPUMAaHHS JOBTOCTPOKOBHUX MPHUOYTKIB, BIUIMBAIOTh HAa E€KOHOMIUHY
KOH'IOHKTYPY KpaiHu Oa3yBaHHs ab0 mpuiiMarouoi KpaiHH i, TAKAM YMHOM, BCTYIAIOTh Y
CYIIEPEYHICTh 3 IEBHUMHU 3aX0JIlaMU JCPKABHOTO PETyIIOBaHHSI €KOHOMIKH [2].

VYcBimoMiieHe MparHeHHsS 0 KOMIIpOMiCYy 300Ky amapary yOpaBiIiHHS JEpKaBOIO
3YMOBJIEHE CBO€piAHOIO Tospu3aiiero nymok — THK, 3mificHroroun mmpokomaciiTabHi
IHBECTHIIIiHI BIWBaHHS, CIPHUSAIOTH PO3BUTKY 1H(DPACTPYKTYpH, HAPOIIYIOTh 3alHSATICTS,
HIABULIYIOTh (PICKaJbHO-TIOAATKOBY 0asy, aje Mpu LbOMY BUKOPHUCTOBYIOTH HAl[lOHAJBHI
pecypcu, 3a0UparoTh TPUPICT BAPTOCTI (MPUOYTOK), 0OMEKYIOTh KOHKYPEHIIIIO YUM CYTTEBO
BITUBAIOTh Ha eKOHOMIUHY Oe3rneky.Otrxe, THK mMaroTh Benmu4e3Hi MOXKIUBOCTI JIJISl y4acTi
B MOMITHYHHUX TIporiecax. Lle crocyeThes He nmuiie kpaiH 6a3yBaHHS, a i MpUMalOYUX KpaiH.
Came TOMy B CydacHHMX YMOBax PO3BUTKY CBITOBOTO I'OCIIO/IapCTBAa HAraJbHOKO MOTpeda B
PO3pOOII CUCTEMHUX JIE€BUX 3aXOJIIB PETYIIOBAHHA TTI00aThbHUX 1HBECTUIIIMHUX MOTOKIB Ta
oOMexeHHsI X NPUIUTMBY B cdepu IO BiA3HAYAIOTHCS AHTUCOIIATBHUM XapaKTepoOM
JUSTBHOCTI 13 MOJIAIBIIO0 TIEPEOPIEHTAIIIEI0 B a/ICKBATHY 1HHOBALIIMHY JISIIBHICTb.
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Ha cyuacHoMy eTami pO3BUTKY CBITOBOi €KOHOMIKH OJHUM 3 HaWOIIBII MOMITHHX
YUHHHKIB BIUIMBY € aKTUBHE (DOPMYBaHHS 1H(POPMALIHHOTO PUHKY, IKEe BiOYBa€ThCS BikKE
Maibke miBcTomiTTs. Lle 3ymMoBmIIo iHTeHcnDiKaliio BUKOPUCTAHHS iHOpMAIIITHUX TOTOKIB
B Pi3HUX c(epax KUTTEMISIBHOCTI, 1, 30KpeMa, B €KOHOMILII, 1110 MPOSIBIIIOCS B MOAMDIKaIii

167



