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Kyxeuu C.M.,
K.e.H., moneHT, qo11eHT Kadeapu o0JiKy B IepKaBHOMY CEKTOP1 €KOHOMIKH Ta
cdepi nocuyr, TepHOMIbCHKHUI HallIOHAIBHUN €KOHOMIYHUHN YHIBEPCUTET
JIATHOCTUKA ®IHAHCOBO-EKOHOMIYHOI CTIMKOCTI
CYB’EKTA 'OCHOJJAPIOBAHHSI: KOHIENTYAJIBHUHA X1

IloctanoBka mnpodJemMu. 3pOCTaHHS CBITOBOI (PIHAHCOBO-EKOHOMIYHOI
CUCTEMHM CIPUYMHUIO BHUHMKHEHHS HOBHMX CHUCTEMHHMX BJIACTHUBOCTEH, IO
CIIPUYMHUIIN 3POCTaHHSI KUIBKOCTI M BaXKKOCTI CUCTEMHHX KPHU3HUCIB B €KOHOMIIII.
HancTpiMkuid pO3BUTOK 1 3MIHA ICTOTHHX YMOB (DYHKI[IOHYBAaHHSI €KOHOMIKH,
HECTaOUIBHICT, PUHKOBOI KOH IOHKTYPH, KPH30BI EKOHOMIYHI, TOJITUYHI Ta
COLIlAJIbHI ~ YMHHUKH, PI3HOMAHITHICTb PHU3MKIB  YCKJIQJHIOIOTH  JISJIBHICTh
MIIIPUEMCTB. 3a IIMX 0OCTaBUH aKTyaJbHUM € 3a0e3IMeUeHHS I1€BOCTI Oi3HECy uepes
30epexKeHHs] CTaOUIBHOCTI Ta CTIMKOCTI MIAMPUEMCTBA, 3aBISIKH YOMY CTBOPIOIOTHCS
NMepeayMOBU JJI1 BHUKOHAHHS OCHOBHUX MLJIed (DIHAHCOBOIO-TOCHOJAPCHKOI Ta
KOMEPIIIHOT AiSTIbHOCTI.

HeoOxigHiCTh MIABUIIEHHS  SIKOCTI  YNPAaBIiHHSA  CTIMKICTIO CYyO’€KTIB
rOCIIOJAPIOBAHHS  IMiITBEP/KYIOTh HETATUBHI TOKA3HUKHU ()1IHAHCOBO-EKOHOMIYHOTO
CTaHy MIJIPUEMCTB PEAIbHOIO CEKTOpY €KOHOMIKM YKpaiHu. Tak, 3a JaHUMHU
Hepxkomcrary VYkpainu 3a 2015 pik uuctuii npuOyTtok otpumano 59,7%
mianpuemMcTs, a 39,3% e 30utkoBuMu [ 1]

AHaJIi3 OCTaHHIX JOCHIIKeHb i MmyOJikamiii. diHaHCOBO-EKOHOMIYHA
CTIMKICTh $IK €KOHOMIYHA KaTeropis IOCHIKYETbCS HAyKOBUSIMHU-EKOHOMICTAMH,
aHaJITUKaMHM, MEHeKepamMH. 3HAUHUA BHECOK Yy TEOpEeTUYHEe OOIPYHTYBaHHS
CYTHOCTI CTIMKOro (PyHKI[IOHYBaHHS MiANPUEMCTBA 3poOmin Taki BueHi sk: O.B.
Aped’era, 1.B. Jlem’ssnenko, JI.M. I'opogunceka, B.O. Bacunenko, B.H. I'oHuapos,
10.C. Hamprok, O.C XaputoHOBa. ExonomiyHa CTIHKICTh MIAMPUEMCTBA
TOCIIDKYETCS BUYCHUMHU-eKOHOMICTU: A. Amorom, B. I'epacumuykom, M. binuk,
K. IzmaiinoBoro, JI. JlaxtionoBoro. IIpoGmemMu CTIMKOCTI SK CKJIaJOBOi aHami3y

(hiHAHCOBOTO CTaHy Ha MIANPUEMCTBI BUBYAIM BIJOMI BITUM3HSAHI Ta 3aKOPJOHI



BueHi: [lan-Ilanko FO.C., CaBunpka I'.B., basimiaceka O. f., Kosamenko B. B.,
[TaBnoscrka O. B., @posoa T. O., KoBanbos A. 1.

AHaJi3 mpalb BKa3aHUX aBTOPIB IMOKa3aB, IO Ma€ MicClle AUCKYCIMHICTD, a
TaKO0X CYNEpEeWwINBICTD IMiIXO/IiB.

[Ipobiiema mossirae B TOMY, IO CYTh CTIHKOCTI B KOHTEKCTI (piHAHCOBO-
€KOHOMIYHOI JIsUTBHOCTI YITKO HE BHU3HadeHa. Ilinxig 70 pO3yMIHHS TOHSTTS
«(p1HAHCOBO-EKOHOMIYHA CTIWKICTH», HE3BaXKAIOUM HA aKTYyaJlbHICTh OJHONMEHHOI
po0JIeMH, € TOCUTh OJTHOCTOPOHHIM, OCKUIBKA OOMEXKYEThCS paMKaMH (PiHAHCOBUX
KaTreropil. 3aJMIIA€TbCd HECUCTEMATU30BAHMM 1 (parMEHTApHUM MPAKTUYHHMA
(bIHAHCOBO-€KOHOMIYHMI ~MEXaHI3M peanmi3alli EeKOHOMIYHOi CTIMKOCTI, XOoua
BITUM3HSHI TIJIPUEMCTBA BXKE 3yCTPUIMCA 13 UM SIBUIIEM Ha TpakTuill. BincyTHe
TeOpeTHYHEe OOIPYHTYBaHHsS ii B3a€MO3B 3Ky 3 OaHKPYTCTBOM HIAIPHEMCTBA,
KOHIIETITYaJIbHI MOJIOKEHHS, 110 MOB’S3yI0Th aHTUKPU30B1 MEXaHI3MH B1JHOBJICHHS
CTIMKOCTI B €IUHY IIIicCHY cucTteMy. Came Iie 1 CTajo MiJCTaBOI I BUBUYCHHS
CTIMKOCTI SIK EKOHOMIYHOi KaTeropii Ta EKOHOMIYHOrO Mpolecy W KpUTEpIIo
MPaKTUYHOI TISUTBHOCTI.

IlocranoBka 3aBaaHHs. MeTol0 CTaTTi € JOCHIIKEHHS (PiHAHCOBO-
€KOHOMIYHOI CTIAKOCTI SIK €KOHOMIYHOI KaTeropii Ta €KOHOMIYHOTO TMpolecy, a
TaKOXX JIOCIIJKYIOTHCS OCHOBHI ITIIXOJH 10 BU3HAYCHHS PIBHS W KUIBKICHOI OLIIHKU
(h1HAHCOBOI CTIMKOCTI, YUHHUKIB, 110 11 00YMOBIIIOIOTb.

Bukyiag OCHOBHOIO Martepiajgy AOCHIIKeHHSl. AKTyaJIbHUM HaIpsIMOM
CcTablIpHOrO (DYHKI[IOHYBAHHS MIANPUEMCTB € 3a0€3MEeUeHHs] CTIHKOro Moro
PO3BUTKY 3 BUKOPUCTAHHAIM J1€BUX MEXaHI3MIB YIIPABIIHHS.

[Ipu gocmimkeHHi 1i€i TPoOOIAEMH CHi  YITKO BU3HAYHTH CYTHICHY
XapaKTePUCTUKY TaKUX EKOHOMIYHMX JediHimiil gk (piHAHCOBO-EKOHOMIYHA
CTaOUIbHICTh,  (PIHAHCOBO-CEKOHOMIYHA piBHOBara i  ()1HAHCOBO-EKOHOMIYHA
CTIHKICTh. JloCTHiIUBIIM TyMKH HAayKOBIIIB, TpeOa BIAMITHTH, IO Il KaTeropii, a THM
Ol7bIIIE €KOHOMIYHI MPOIECH HE € 1JeHTUYHUMH, OJHAK B3a€MOIIOB’SI3aHUMH,

B3a€MOOOYMOBIIEHUMH. TakoX BIA3HAYMMO, 1110 111 Ae(diHilii Ta eKOHOMIYHI IPOIECH



IpUTaMaHHI 1 € KPUTEPISIMU PI3HUX PIBHIB YIPABIIHHS. ONEPATUBHOTO, TAKTHYHOTO,
CTpPAaTErivyHoOTO.

3yNUHUMOCS KOPOTKO Ha iX xapakrepuctuili. CTaOUIbHICTh — II€ CTaJliCTh,
HE3MIHHICTb, TPHUBaJIE 30epEKEHHS IIEBHOTO MTOCTIMHOTO CTaHy abo piBHS [2].

B KOHTEKCTI €KOHOMIYHOI'O SBHINA CTaOUIBHICTD — 1€ CYKYIIHICTh
€KOHOMIYHHUX BIJHOCHH, SIK1 CKJIQJal0ThCS B TpoOIlieci 3a0e3MeueHHs MiANMPUEMCTBOM
(b1HAaHCOBO-€KOHOMIUHOI CTIHKOCTI W pIBHOBaru Ta CIPOMOXKHICTH 10 CTIHKOTO
€KOHOMIYHOTO 3pOCTaHHS TpPH BpaxyBaHHI 30BHINIHIX YWHHUKIB Ta BHYTPIIIHIX
yMOB rocrnojaptoBanHs. ToOto, ¢iHaHCcOBa CTaOUIBHICTH — II€ CIPOMOXKHICTh
MIJIPUEMCTBA JOCITaTh CTaHy (PIHAHCOBOI PIBHOBArM NpH 30€pE’KEHHI JOCTATHHOTO
cTyrneHs: (JiHaHCOBOI CTIMKOCTI Ta 30epiraTu Liei CTaH y JOBIOCTPOKOBINM MEpCHeK-
THUBI TNpU €(EKTUBHOMY YINPABIIHHI TOCIOAAPCHKOIO MISUIBHICTIO (CTpaTeriyHuil
pienb) [3].

CxJ1aJoBUMU €JIEMEHTaMU Ta YMOBaMHU 3a0€3MeUeHHs JOCSITHEHHS (DIHAHCOBO-
€KOHOMIYHO1 CTaOlIBHOCTI €: (PIHAHCOBO-€KOHOMIYHA pPiBHOBara MiAMPUEMCTBA, Ta
(h1HaHCOBO-€KOHOMIYHA CTIMKICTb.

@diHaHCOBO-€KOHOMIYHA PiIBHOBAra miJmpueEMCTBa — 11€ BIAMOBIHICTh OOCSTIB
(dhopMyBaHHS Ta BUKOPUCTAHHS (CHOKMBAHHSA) BIACHUX (PIHAHCOBUX Ta 1HIINX BU/IIB
pecypciB. BoHa nocsraeTbCs ONTHUMIZAINIEIO CITIBBIAHOIICHHS MDK KOIITaMH, IO
KamiTani3yloThCs, 1 THUMH, IO CHPSIMOBYETHCS Ha CIIOKWUBAHHS, BCTAHOBJICHHSIM
ONTUMAJILHOTO CIIBBIIHOIICHHS MIX BHYTPIIIHIMA Ta 30BHINIHIMH JDKEpeiaMu
dbopmyBaHHS BJIaCHUX pecypciB. 3ade3nedyeHHs1 (iHAHCOBO-EKOHOMIYHOI PiBHOBaru
3QJICKUTh BiJl €()EKTUBHOCTI OOJIKOBOI, aMOPTHU3AIiHHOI, AWBIAECHIHOI, €MICIHHOI
MOJIITUKK, TIOMITUKA (OPMYBaHHS Ta PO3MOIITY MPUOYTKY MiANPUEMCTBA,
(TakTUuHUH piBeHb) [3].

OpHuM 13 TOJIOBHUX YMHHUKIB, 10 BIUIMBAE HA JTOCSATHEHHS MIAMPUEMCTBOM
(h1HaHCOBO-C€KOHOMIYHOI PIBHOBAru Ta CTAOUIBHOCTI € (piHAHCOBO-EKOHOMIYHA CTiii-
KICTb.

TepMiH CTIMKICTh 3aMO3UYEHUI 3 MPUPOJHUYMX HAYK, 1€ BIH O3HAYAE CTIMKUN

CTaH, 3/IaTHICTh JOBMOTPUBAJIOTO ICHYBaHHS, 30€peKeHHS B Yaci.



CTIHKiCTh — 1€ AKICTb, IO JJO3BOJISIE CHCTEM] BUTPHMYBATH 3MiHHU IapaMeTpiB
30BHIIIHBOTO CEPEOBUINA, BIAMIHHI Bia po3paxyHkoBux. Cucrema, OopraHizM, abo
IIPOEKT MOXKE OyTH Ha3BAaHO «CTIMKHMMY, SIKIIO BiH B 3MO31 BIIOpATHCS 3 BapiallisiMH
(iHomi Hemepen0adyBaHMMH) B ONEpAliHHOMY CEpPEJOBHIII 3 MIHIMAJIbHUMHU:
30MTKOM, 3MIHOIO a00 BTPaTOr PYHKIIOHAIBHOCTI [4].

VY [5] cucremaTH30BaHO 1 y3arajabHEHO OJIM3bKO 233 BH3HAYECHD «CTIHKOCTI» M
«cTabUTbHOCTI». M. ApTIOXOB 3 MO3HIIIT 3arajbHOT TEOPil CUCTEMH, CTBEPIKYE, IO
CTIMKICTh- 1I€ BJIACTHBICTH CHUCTEMHM CIHIBIIAAATH 3a O3HAKaAMH 1O 1 IICJIA 3MIH, IO
BUKJIMKaH1 Jli€l0 KomIulekcoM ¢akTopiB. HaykoBels CTBEpIKYE:... Kpu3a J0Bea,
110 IPHUPOJHA CTIMKICTh € i EKOHOMIYHOIO KAaTEropi€lo, IKy MOTPIOHO BpaxOBYBAaTH,
SKIIO XOYEMO OPraHi3yBaTH CBOKO FOCIOIAPCHKY AISUIbHICTh palioHaIbHO [6].

TpebGa BIAMITUTH, 110, HE3BAKAIOUM HA AKTYaJIbHICTh, PO3YMIHHA AeQIHILIL
«CTIMKICTB» B KOHTEKCTI EKOHOMIYHOI Ta (PIHAHCOBOi [ISJIBHOCTI, €  YacTo
0JIHOOOKOIO 1 00MEXKYy€eThCs (PiHAHCOBUMHU KATETOPIsIMHU.

EKOHOMIYHIN CTIMKOCTI MIANPUEMCTBA K OCHOBI CTajJOro PO3BUTKY
MPUCBATUIN HAYKOBI Tpalll BITYM3HSHI Ta 3apyODKHI HaykoBii. Tak, eKOHOMIYHA
CTIMKICTh MIANPUEMCTBA - 1€ CYKYNHICTh B3a€EMOIOB’SI3aHUX 1 B3aEMOOOYMOBJIEHUX
CTPYKTYPHHMX CKJIQJIOBHX, 00’€THAHMX OJHIEI0 METOI0, sKa Iepeadadae CTBOPEHHS,
3a0e3nedeHHs Ta MATPUMKY 3arajbHOTO CTauoro (PyHKIIOHYBaHHS MiANPUEMCTBA| /,
c.84] ; - pIBHOBaKHUI 30aIaHCOBAHMI CTaH EKOHOMIYHUX PECYPCIB, 110 3a0e3Ieuye
cTabuTbHY TPHOYTKOBICTh 1 HOPMaJbHI yYMOBH [IJIi PO3IIMPEHOTO BIATBOPEHHS
CTIMKOIO €KOHOMIYHOTO pPOCTYy B TpHUBaJid TNEPCHEKTUBI 3 ypaxyBaHHSIM
HaMBaXJIMBIIINX 30BHIIIHIX 1 BHYTPIIIHIX YUHHUKIB [8].

Y HayKoBii EKOHOMIYHIA JHTepaTypi CTIHKICTh MIANPUEMCTBA YaCTIIIE
pPO3IIIAIAa€ThCA B KOHTEKCTI (PIHAHCOBOTO CTaHy, IUIATOCIIPOMOKHOCTI, PIBHS
WMOBIpHOCTI OaHKpyTCTBAa. TOOTO CTIMKICTh MIANPHUEMCTBA OTOTOKHIOETHCS 3
(dhiHAHCOBOIO CTIHKiCTIO. AJie, Tpeba BIAMITHTH, III0 €KOHOMIYHA CTIHKICTh ITOHSTTS
OlIBII IIUpPIIE 1 OXOIUTIOE, OKpiM (PiHAHCOBOI, 1€ W pecypcHy, BUPOOHUYO-

TEXHOJIOT14HY, OpraHi3aliifHO-IPaBoOBY, COIIAIbHY CKJI0BI.



Mu porpumyeMocss nOymKu, 1m0 (iHaHCOBa ¥ EKOHOMIYHA CTIMKICTh
B3a€EMO3AJICKHI. AJDKE TMPOBITHOIO CKJIAJIOBOI0 E€KOHOMIYHOI CTIMKOCTI € #Oro
(diHaHCOBa CKJIaJ0Ba, OCKUIBKM B PHHKOBMX YMOBaX TOCIIOJapiOBaHHS (iHAHCH
BU3HAIOTHCS PYLIIHHOIO CHIIOIO OYb-sIKOT €KOHOMIYHOT CUCTEMH.

[Ilo crocyeTbes (iHAHCOBOT CTIMKOCTI, TO BOHA € 00 €KTOM JOCIIIKCHHS
31€OUIBIIOT0 HAyKOBIIB-aHATITUKIB 1 € OJHHUM 13 KpUTEpiiB (PiHAHCOBOIO CTaHy
H1AIpUEMCTBA.

Tpeba BIIMITUTH, IO 1 TYT BIJACYTHSI OAHOCTAWHICTh Y CYTHOCTI (piHAHCOBOI
CTIAKOCTI Ta METOAMII ii 3/iicHeHHs. Tak, HaAyKOBIll CTBEPKYIOTh, 110 (piHAHCOBA
CTIMKICTh 1II€: CTaH aKTUBIB MIANPUEMCTBA, 10 TapaHTye HOMY JIOCTaTHIO
MJIATOCTIPOMOKHICTh [9]; 37aTHICTH Ccy0’€KTa TocmojaproBaHHs (YHKIIOHYBaTH 1
po3BUBaTHCS, 30€piraTi piBHOBAry CBOIiX AKTUBIB 1 IACHBIB Yy 30BHIIIHBOMY 1
BHYTPIIIHBOMY CEpPENIOBHUII, SKE€ 3MIHIOEThCS; IO TapaHTye WOro MOCTIHHY
MJIATOCTIPOMO>KHICTh Ta 1HBECTUIIIMHY MPUBAOJIUBICTh B MEkKaX MPUITYCTUMOTO PIBHS
pusuky [10]; Takwmii ctan GiHAHCOBUX pecypciB MiAMPHUEMCTBA, 3a IKOTO PalliOHATBHE
PO3IOPSDKCHHST HUMH € TapaHTIEI0 HAsSBHOCTI BJIACHUX KOINTIB, CTAaOUIBHOI
NpUOYTKOBOCTI Ta 3a0€3MeUYeHHSI MTPOLIECY PO3IIUPEHOTO BiATBOpeHHs [11].

Otxe, y BIAMOBIAHOCTI 31 3araJbHOCHUCTEMHHM II1IX0JIOM MOKHA BU3HAYUTH
(1HAaHCOBO-€KOHOMIUHY CTIMKICTh  SIK BJIACTUBICTh CYO €KTa TOCIOJAapPIOBaHHS
3M1MCHIOBATH CYNPOTHMB HEraTUBHOMY BIUIMBY 30BHIIIHIX KPU30BHX YHMHHHUKIB B
mporieci (PyHKI[IOHYBaHHS 1 PO3BUTKY, 30epiraroud Takuil CTaH, KU 3a0e3rneuye
HOTO CTPYKTYpPHY LIJICHICTD 1 MOKJIMBICTh 3/IIMICHEHHSI OCHOBHOI AisibHOCTI. T0OTO,
JUISl TOCATHEHHSI MANPUEMCTBOM (DIHAHCOBOI pIBHOBArv Ta (piHAHCOBOI CTAO01ILHOCTI
HeoOxiaHa ¢iHancoBo-ekoHOMIuHaA CTidKicTh (DEC). lle Bu3HadeHHs BimoOpaxkae
CUCTEMHHI, BapTiCHUM (HasIBHICTh BapTOCTI 3a0e3neuye 30epexkeHHs Oi3Hecy) 1
CTEHKXOJACPChKUI (CTEHKXOJNAepU 3allikaBiieHI B 30epexeHHl Oi3Hecy) acnekTu
(dhiHaHCOBO-eKOHOMIYHOT  CTilikocTi. OcHoBHOO MeToto DEC € MOXIUBICTH
30epeeHHs NISUIBHOCTI 1 3pOCTaHHs (yHAaMEHTaabHOI BapToCTi Oi3Hecy. SIKIo
OEC He3amoBimbHUN (HANpPUKIA, SKIIO BUHUKAE HEIJIATOCIPOMOXHICTB), TO

BUHMKA€E PU3KUK OAHKPYTCTBA 1, BIJMOBIIHO, 3arpo3a BTpaTH Oi3HeCy.



[le oOrpyHTOBYE 1 T€, IO OJHIEI0 3 OCHOBHHUX PUC PUHKOBOI €KOHOMIKH € ii
HEBU3HAUYEHICTh W HecTaOumbHICTh. ILl060 mpoTHUCTOATH HHMM BaXXKUM YMOBaw,
HIIPUEMCTBO TTOBUHHO OYTH 3a0€311€U€HO BUCOKUM PIBHEM €KOHOMIYHOI CTIHKOCTI,
sKa 3a0e3neuye He3aJIeKHICTh MIAMPUEMCTBA BiJl 3MIHH PUHKOBOI KOH IOHKTYpH, 1
TaKOX PU3UK BUSBUTUCS OAHKPYTOM CTA€ HE TAKUW BEJIUKHIA.

Benuke 3HaueHHS MalOTh BHU3HAYEHHS «IIEBHOTO CTYIMEHs» (DIHAHCOBOT
CTIMKOCTI, HU3KH YHMHHHUKIB, II0 OOYMOBIIOIOTH MEXY CTIHKOCTI, OOIPYHTOBaHOCTI
METOAMYHUX MIAXOMIB JI0 ii OIIIHKH, OCOOJHMBO B yMOBax EKOHOMIKH KPH30BOTO
Mepiomy.

CucteMHuil miaxi BijoOpa)xae YMHHUKOBI CKJIQJIOBi, 110 BIUIMBAIOTH 1 SIKi
MMOBUHHI OyTH BpaxoBaHi B MeTo Uil Bu3HaueHHsI PEC. Ix MoxHa PO3IINTH Ha JIB1
Ipyly: YWHHHUKU 30BHIIIHBOTO CEPEAOBHINA (KOH IOHKTypa pPHUHKY, 1H(IIALIS,
HOPMAaTUBHO-TIPAaBOBE 3a0€3MEUCHHS); YMHHUKU BHYTPIUIHBOIO CTaHy (pecypcHHi
MOTEHITiaJl, CHCTeMa yIpaBIiHHA HianpueMcTBa) [12].

KoxHe mianprueMcTBO Ma€ BUBHAUYUTH MEXY CBOE€i (DIHAHCOBOI CTIMKOCTI, TOOTO
ITPaHUYHY BEJIMYMHY, TEPEBUILEHHSA $KOi MPU3BOIUTH JO BTpPaTH CTIMKOCTI.
BennuuHa rpaHUYHOI MEXI € CYMOK BHYTPIIIHBOTO 1 30BHIIIHBOIO ACIIEKTIB
cTifikocTi. Ha cucreMHOMY piBHI MeXa CTIMKOCTI O3HAUa€ MEePeBUIIICHHS (DIHAHCOBHUX
pecypciB, Kl € B HasBHOCTI MIANPUEMCTBA HAJ BEJIUYMHOIO (PIHAHCOBUX PECYPCIB,
SIK1 HEOOX1AH1 JJ1s1 KOMIIEH CAIlli HeTaTUBHUX HACJIIKIB YUHHUKIB KPU3H.

Henocratast ¢inancoBa CTIHKICTh MIANPHUEMCTBA MOXKE MPHU3BECTH 1O HOTO
HETUTATOCTIPOMOIKHOCTI, a HAJJHUIIKOBA - CIPHUITHME CTBOPEHHIO «3aliBHX)» 3aIlaciB
Ta pe3epBiB, y 3B'A3Ky 3 UMM 3pOCTYyTh BHUTpPAaTH Ha iX YTpPUMaHHI,
CIOCTEpIraTUMETbCA  HEAOOTpPUMaHHA MNpuOyTKYy Ta TajJbMyBaHHS  TEMIIIB
€KOHOMIYHOT'O PO3BUTKY MIANPUEMCTBA.

Bumieckazane 3yMoOBIIIO€ HEOOXITHICTh MOIIYKY HIISXIB JOCATHEHHS MEBHOTO
cTyneHs (hiHAHCOBO-€KOHOMIYHOi CTIMKOCTI miampueMcTBa. MoBa #ae Tmpo
KOHKPETHHM piBeHb (DIHAHCOBOI CTIMKOCTI Ta 11 KUIBKICHY OIIIHKY.

3HayHa KUIBKICTh YHMHHUKIB, 10 BIUIMBAa€ Ha (IHAHCOBY CTIHMKICTD

HiTPUEMCTBA, OOYMOBJIIOE 3HAYHOIO MIPOIO BIJICYTHICTh B €KOHOMIUHIN JITEpaTypil



€IMHOTO MIXOMy A0 il KUTbKICHOTO BHU3HAYEHHS Ta JiarHOCTUKH. llepemymoBorO
J1arHOCTUKH (hiHAHCOBOT CTIMKOCTI Mailke B yC1X METOJWYHMX IMiIX0/1aX BU3HAETHCS
IPOBEJICHHS aHaji3y (IHAHCOBOTO CTaHy MIiANPUEMCTBA Ta MOro OIliHKAa 3a
JOTIOMOTOI0 CUCTEMH KOE(MIIIIEHTIB, SIKI JAIOTh 3MOT'Y 3p0OUTH BUCHOBOK PO CTYIIHb
(dbiHaHCOBO1  CTIMKOCTI mianpueMcTBa. @DiHAHCOBA CTIMKICTH € OJHIEID 3
HABaXIMBIIIMX XapaKTEPUCTHK (piHAHCOBOro craHy. B VYkpaiHi BUKOPHUCTOBYIOTH
pi3H1 METOIMKH OLIHKH (hiIHAHCOBOTO CTaHy MiANpUeEMCTB. Pi3HI cMCTeMU TOKa3HHKIB
OILIIHKU (DIHAHCOBOTO CTaHy 1 CTaJM NMPUYMHOIO ICHYBaHHS HE OJIHOTO MiJIXOIYy IO
BHU3HAYEHHS Ta OLIIHKU ()IHAHCOBOI CTIMKOCTI.

®DiHaHCOBY CTIMKICTh MIANPUEMCTBA 1arHOCTYIOTh 32 JOIOMOTOI0 BU3HAYEHHS
a0COJIIOTHUX 1 BIJIHOCHUX ITOKa3HHUKIB. AOCOJIIOTHUMH TOKa3HUKaMU (HiHaHCOBOI
CTIMKOCTI € TIOKa3HUKH, IO XapakTepHu3ylThb Mipy 3a0€3MeUeHOCTI 3araciB
JDKepesaMH iXHbOro (piHAaHCYBaHHS.

3a aOcoJIIOTHHMI TOKa3HUK (DIHAHCOBOI CTIMKOCTI NPUWMAIOTh HASIBHICTh
BJIACHUX OOOpPOTHUX KOIITIB, SIKMM BHU3HAYAIOTh SK PI3HULIO MDK TMOTOYHUMU
aKTMBAMH Ta TOTOYHUMH 3000B'I3aHHSIMU.

CmiBBIIHOIIIEHHS OKpPEMHX 3amaciB Ta JpKepen iX (iHaHCyBaHHS Ja€
MO>KJTUBICTh OXapaKTepHU3yBaTu TUI (PIHAHCOBOI CTIMKOCTI.

Jlns BumieHHs TUIB (PiHAHCOBOI CTIMKOCTI HEOOX1IHO BU3HAYMTH HAMO1IBII

ONTHUMAJIbHI CTYTIEHI OXOIJICHHS IKEPelt:

- HasBHICTh BJIACHMX O00OPOTHHMX KomITiB (BK): BU3HAYaIOTh SIK PI3HHUIO MiXK
norounumu aktiBamu (I1a) Ta motounnmu 3000B's3anuamu (I13). Bk= Ila — I13 (1),
a MOKa3HUK 3a0e3neyeHocTi 3amnaciB (3m) BiaacHUMHU oO6opoTHuMH KomTtamu (EBKk)
BU3HaYaeThes sK:  EBx = Bk — 3 (2),

- HasBHiCTH BiacHUX (BK) 1 JOBrocTpOKOBUX MO3UKOBHX jpkepern (/)
dopmysanns 3anacis i Butpar (B): Bl = BK + In (3),
BinnoBigHo moka3HHMK 3a0e3ledeHHs 3amaciB jpkepenamu ix (inancyBanns (EBJI)
BU3HavaeThes sK: EB/[ = B]] — 3 4)

- 3arajbHa BeJIMYMHA OCHOBHHX JKepen (pOpMYyBaHHS 3amaciB 1 BUTPAT

(3) dinaHcyBaHHsS 3amaciB BU3HAYAETHCS 3O0UIBIICHHSM IIOKa3HMKAa 3 Ha CyMY



kopoTkocTpokoBux kpenutiB 6ankiB (KK): 3= B/l + KK (5)
a MoKa3HMK 3a0e3reveHoc T 3amnacis repenamu popmysanns (E3): £3 = 3 — 3 (6)
Jlns  Bu3HaueHHS TUNy (IHAHCOBOI CTIMKOCTI B  OUIBIIOCTI  BHUIAIKIB
BUKOPHCTOBYETHCS TPUKOMIIOHCHTHUH TTOKa3HUK (popmyna 7) [84, ¢.97]:
S = {(S1(£EBk), S;(+EBA), S3(+E3)} (7)

1, sxkuwoX =0

e G VHKIIS BU3HAYAETHCH TakuM yuHOM: S (X
Jle gy ( 0, axkuoX < O

Omnepyroun BKa3aHUMH TOKAa3HUKaMH, BAKIMBO BUAUIUTH YOTUPU THUIH
¢biHaHCOBOI CTiIKOCTI opranizaii [3]:

+EBk >0
1.AGcoiroTHa cTiiKICTh (piHaHCcOBoro ctany. < +EBJ[>0,S = (1,1,1) (8)
+E3>0

Taka cutyarisi 3ycTpidyaeTbes IyKe piako. buieiie Toro, ii HaBpsiA 4d MOXKHA
PO3IJISIIATH SIK 1/I€aJIbHY, OCKUIBKH 1€ 03HaYae, 10 KEPIBHUIITBO KOMIIaHIi HE BMI€, HE
Oaxxae abo0 HE Ma€ MOXIIMBOCTI BHUKOPUCTOBYBATH 30BHIIIHI JIXKEpesia KOIITIB JUIS
onepaliitHo1 TisUTbHOCTI.

+EBk <0
2.HopmanbHa cTiiikicTs ¢piHancoBoro crany: {+EBJ[> 0,5 = (0,1,1) 9
+E3>0

VY wmii curyamii mianpUEMCTBO BUKOPHUCTOBYE JIi MOKPUTTS 3amaciB, Kpim
BJIACHUX KOIITIB TaKOX 1 JOBTOCTPOKOBI MO3UKOBI KOMmITH. Takuit Tun (hiHaHCyBaHHS
3amaciB € «HOPMaJbHUM» 3 TOYKH 30py (hiHaHCOBOTO MeHekMeHTy. HopmambHa

(hiHaHCOBA CTIMKICTh € HAMOLIBIIT OaKAHOO JJISI MIANMPUEMCTBA.

+EBk <0
3.Hecriiikuit pinancosuii cran: { +EB/] < 0,5 = (0,0,1) (10)
+E3>0

Crocrepiraerbcsi  MOPYIICHHS  IJIATOCIPOMOXHOCTI, aje  30epiraerbcs
MOJKJIUBICTh BIJIHOBJICHHSI PIBHOBaru BHACIHIJOK TIOMOBHEHHS JDKEPENl BIIACHUX
KOIITIB, CKOPOYEHHS JeOITOPCHKOI 3a00proBaHOCTI, MPHUCKOPEHHS OOOPOTHOCTI
3amaciB. (DiHAHCOBA HECTIMKICTh BBAXXKAETHCS HOPMAIBHOIO (JIOMYyCTUMOIO), SIKIIO
BEIMYMHA 3alydyeHUX AJis (iHAHCYBaHHS 3amaciB KOPOTKOCTPOKOBUX Kpeau- TIB Ta
3aM03UYEHUX KOUITIB HE MEPEBUIILYE CYMapHOi BAapTOCTI CHUPOBHUHHU, MareplaiiB Ta

TOTOBOI MPOYKITIi.



+EBk <0
4.Kpuzosuii ¢pinancosuii crtad: { +EBJ[ < 0,5 = (0,0,0) (11)
+E3<0

[TigmpuemcTBO MepedyBae Ha MEX1 OAHKPYTCTBA, OCKUIBKHA TPOIIOBI KOIITH,
KOPOTKOCTPOKOBI IIiHHI Mamepu Ta Ae0iTopchka 3a00pProBaHICTh HE ITOKPHUBAIOTH
HaBITh KPEUTOPCHKOT 3200pPTrOBAHOCTI Ta MPOCTPOUCHUX TO3HUK.

Opnak, miarHoctuka piBHa GEC 3a nomomMororo aHaimizy CTpYKTYpH JKepen
(diHaHCYBaHHS YM Ha OCHOBI MOPIBHSJIBHOTO aHaNi3y a0COMIOTHUX MOKAa3HUKIB CTaTel
aKTUBY U MacUBY MOXE JaTU CIOTBOpEHI pe3ynbTaTH. Tak, B KpU30BUHM IepioJ B
nacuBi 0ajgaHCy KOMEPIIHHOTO MiIIPUEMCTBA, K IPABUIIO, BIICYTHI MO3UKOBI KOIITH
3 NPUYUHU 3HWKEHHS KPEIUTOCIPOMOKHOCTI. Ilpu mpoMy (iHaHCOBI KoeillieHTH
MOKa3yl0Th JOCUTh BUCOKUW piBEHb (PIHAHCOBOI CTIMKOCTI, IO CYNEpPEYUTh CTaHy
MIIPUEMCTBA Jie-(paKTo.

KpiM aOCONMIOTHHUX NOKAa3HUKIB OLIHKK (PIHAHCOBOI CTIMKOCTI MIJMPUEMCTBA
3aCTOCYBaHHS BITHOCHUX J03BOJISIE OUIBII JETAIBHO ii OIIHWTH, MPO1arHOCTYBATH
CHIBBIJIHOILIEHHSI KOILUTIB MIANPUEMCTBA 33 PI3HUMH JIKEpENlaMu, CTPYKTYpYy
kamitany. Jlo OCHOBHMX BIJIHOCHHUX TMOKa3HUKIB (DIHAHCOBOI CTIMKOCTI HaJekKaTh:
KoedimieHT (iHAaHCOBOI  HE3aIEKHOCTI  (aBTOHOMIi); KoedimieHT (QiHAHCOBOI
3aJIeKHOCTI; KOe(IilIeHT (PIHAHCOBOTO PHU3HKY; KOE(MIIEHT MAHEBPEHOCTI BIIACHOTO
Kamitany; Koe(ilieHT MOKPUTTS BIJICOTKIB; KOS(IIIEHT MOKPUTTS 3aracis.

Ha po3Mip BIAHOCHUX NOKAa3HMKIB (DIHAHCOBOI CTIMKOCTI BIJIMBa€e OaraTto
(dakTopiB: Tagy3eBa HAJICKHICTh MIANPUEMCTBA, TPHUHIUAINA  KPEIAUTYBaHHS,
CTPYKTypa TacHuBy, pemyTauis MiIIpueMCTBA. ToMy JUId XapaKTEpPUCTUKU 3HAYEHb
X KOe(IilleHTIB TOTPIOHO 3ICTAaBIATA IiX Yy Yacl 3a TpylnaMu CHOPIAHEHUX
T AMPUEMCTB.

BaxmuBum acnektom niarHoctikn  DEC € Bu3HaueHHs 3amacy (iHaHCOBOI
CTIMKOCTI, 1110 JJa€ 3MOTY HaJIE)KHUM YMHOM OOIPYHTYBATH YIPABIIHCHKI PILLIEHHS.

3anmac (iHAHCOBOI CTIMKOCTI XapakTepu3y€ piBEHb 3aXHIINEHOCTI OCHOBHOI
TUAJBHOCTI, SKUW € B TMIAOPUEMCTBA Ha JAHUM MOMEHT 1 SKUM MOJKHA
CKOPUCTATUCS Ha BHUNAAOK (opc-mMaxkopHux oOctaBuH. OpHOYAacHO 3amac

(hiHAHCOBOI CTIMKOCTI BH3HA4Ya€ 3aXUIICHICTh KPEIUTOPIB Ta MOCTAYAIHHHUKIB BiJ



MO>KJIMBOI HECIUIATH KOINTIB 3a pO3paxyHKaMH. B KOHTEKCTI TIarHOCTUKUA HOTO
XapaKTepU3yIOTh: MOPIr peHTa0eNbHOCTI; 30Ha OE3MEeKH; MOKA3HUKU OMNEpaliiHOTO,
(hiHaHCOBOTO, OlepaliiftHO-(i1HAHCOBOTO JICBEPUJIKY.

Takuii aHam3 NPUIHATO HA3UBATH MapXKUHAIBHUM aHaii3oM. Meroauka ioro
0a3yeThCsl HA BUBUCHHI CITIBBITHOIIICHHS MK TPhOMa TPYITaMU BaKJIMBUX €KOHOMIYHHMX
MOKA3HMKIB: «BTpaTH — OOCSAT BUPOOHHUIITBA (peaiizaliii) MpoayKIlli — MpUOYyTOK» 1
MPOTHO3YBaHHI BEIMUYMHUA KOXKHOTO 13 IIMX MOKA3HUKIB MPH 331aHOMY 3HAU€HHI 1HIIHX.
JlaHuit MeTo1 yIpaBIiHCHKUX PO3PaXyHKIB Ha3UBAIOTH III€ aHAJII30M 0€330MTKOBOCTI 200
CIpUSIHHSA JT0X01y, a0o CVP-anHamizom.

[Ipu ymnpaBiiHHI (PIHAHCOBOIO CTIMKICTIO 3aCTOCOBYETHCS TOJIOBHA LUIb —
3a0e3nedeHHs (iHaHCOBOI Oe3meku Ta CTaOUIBbHOCTI (DYHKIIIOHYBaHHSI 1 PO3BUTKY
MIAIPUEMCTBA y TOBFOCTPOKOBIM NEPCIEKTUBI B MEXKAX JOIYCTUMOIO PIBHSA PUBHKY.

BuieBukinanene ga€ MOXKIUBICTh BU3HAYUTH OCHOBHI 3aXOJM 3a0€3MEUEHHS
(1HaHCOBO-€KOHOMIYHOI CTIMKOCTI Takl SK: ONTHUMaJIbHUN OOCAT MPOJAXKiB,
3aJI0BOJICHHS TIOMUTY CIIOKUBAYIB, SKICTh TOTOBOI MpoAykli. Kpim Toro, KoHTpoib
3a MiJBHUINECHHSIM €(QEKTUBHOCTI BUPOOHMIITBA 3a0e3leuye BUKOHAHHS OCHOBHHUX
el (piHaHCOBO-TOCIOIAPCHKOI AISUIBHOCTI MIANPUEMCTBA Ta € TapaHTOM MOro
CTIMKOCT.

AnanTariisi miaIpUEMCTBA A0 TPAH3UTHBHUX YMOB FOCHOJApIOBaHHS MOXJIMBA
npu 30aJaHCOBaHIA CHCTEMI YNpaBlliHHS (PIHAHCOBO-€KOHOMIYHOKO CTIMKICTIO, fIKa
IPYHTY€EThCS Ha IHTErpauii KOHLEMUIA 30aJaHCOBAHOI CHUCTEMH TIOKAa3HUKIB.
MeHeKMEHTY Ha OCHOBI OUYIKYBaHb 1 YNpaBIiHHA 3a pe3yjbTaTaMu. Takuil miaxina
3a0e3ne4YnTh MOHITOPUHT BCIX CTaAii TpaHchopmarlii piHaHCOBUX pecypciB cy0’ eKkTa
rocrosiaptoBanHs. Ynpapninas @EC 3 mo3uiii 30alaHcOBaHOCTI € aKTyaJIbHUM TOMY,
[0 JT03BOJISIE EKOHOMIYHOMY CYO’€KTY KOMIUIEKCHO MPOIarHOCTyBaTH €(hEeKTUBHICTD
BUKOPHUCTAHHSA PECYpPCiB, 110 BUKOPHCTOBYIOTHCSI, BHSIBUTH PE3€PBU 1 CTBOPUTHU
(h1HaHCOBO-EKOHOMIYHHI TOTEHIIIAJ TITPHUEMCTRBA.

Bukopucranns 36anancoBanoi cuctemu @EC nepenbdauae: 11arHOCTUKY YMOB

3amy4yeHHS (PIHAHCOBUX pECypCiB 11X JOCTYNHICTh ¥ BEJIMUYMHY; J1arHOCTHUKY



HeoOX1THUX (pIHAHCOBUX 3aIaciB; JIarHOCTUKY TpaHcopMallii (iHaHCOBHUX 3aIlaciB B
€H/IOT€HHI YUHHUKU BUPOOHUIITBA — MaTepiaibHi, HeMaTepiaabHi i PIHAHCOBI.

[TignpreMCTBO TaKoX TOBUHHO OAUWTH CTpaTeriuHe MaildyTHe cBoro crany. B
IIJIOMY 3a0€3TeUeHHs CTa0lJIbHOTO PO3BHUTKY 0€3 TaKOrO BaXKIIMBOTO €JIEMEHTA, SIK
CTIWKICTD MAMPUEMCTBA € HEMOXKIUBOIO.

BucHOBKH Ta mOAAJBIII IOCJiIoKEHHS. Takum 4YUHOM, YMOBOIO
KUTTEMSUTBHOCTI 1 OCHOBOIO CTaOUTBHOCTI MIANPHEMCTBA B PUHKOBIN €KOHOMIIII €
fioro ¢iHaHCOBO-EKOHOMIYHA CTIMKICTh. BU3HaU€HO, TUIBKU CUCTEMHMM TIX1M, KUK
po3IIIAiae MIAIPUEMCTBO SIK COILIAIbHO-€KOHOMIYHY CHCTEMY, IO (DYHKI[IOHYE Yy
30BHIIIHBOMY CEPEIOBHUILI JO3BOJIHUTH MONEPEAUTH HETATUBHI TEHICHIIII CbOTO/ICHHS.
JlocmKeHHST CYTHOCT1 CTIMKOCTI MIAIMPUEMCTBA 3 TO3UIIT CUCTEMHOCTI JIOBOJUTH
T€, IO JJIsI TOCHOJAPIOIOUMX CYO’€KTIB BH3HAYaJbHUM € (hIHAHCOBO-CKOHOMIYHA
CTIHKICTb.

Jlns 3a6e3reueHHs] €KOHOMIYHOI CTIMKOCTI MiAIPUEMCTB HEOOX1THI THYYKICTh
Ta IIBHUJKICTH peakUli Ha 3MIHM KOH IOHKTYpPU  PHUHKY,  IiJIBUILECHHS
KOHKYPEHTOCTIPOMOXKHOCTI MPOAYKIII Ta BUPOOHHUIITBA, BHCOKA I1HBECTHUIIIMHA
aKTUBHICTh Ta (iHAHCOBA CTAOUIBHICTh, 3aCTOCYBAaHHS TEOPETUYHUX OCHOB
KUIBKICHOTO BHM3HA4YeHHS $KOI HaMH OyAyTh pO3IJISAaTHCS Ha TPAKTUIl B
noganbiomMy. TiAbKA 1€ JO3BOJIUTH MIJMPUEMCTBY peali3yBaThd BCl I1CHYIOUI
MO>KJIUBOCTI JIJIs 320€3MEUEHHS YMOB CTaJIOI0 PO3BUTKY.

Jliteparypa
1. Cratuctuynuii mopiunuk Ykpainu [Enextponnmii pecypc] / —Pexum

noctymy : Www.ukrstat.gov.ua/druk/publicat/kat_u/publl_u.htm

2. Cnosomeniss  [Enmexktponnuii  pecypc] /  —Pexum  goctymy
‘http://slovopedia.org.ua/36/53409/248473.html

3. baziminceka O. 5. dinancoBuii aHami3: Teopis Ta mpaktuka: HaBuanbHO-
MeToanYHui mocioHuk .- K.:2009. — 328 c.

4. Bikinenis  [Enextponnuit  pecypc] / —Pexum  goctymy

https://uk.wikipedia.org/wiki/%D0%A1%D1%82%



http://www.ukrstat.gov.ua/druk/publicat/kat_u/publ1_u.htm
https://uk.wikipedia.org/wiki/%D0%A1%D1%82%25

5. Grimm V., Wissell C. Babel, or the ecological stability discussions: an
inventory and analysis of terminology and a guide for avoiding confusion. //
Oecologia. 1997. V. 109. . 323-334.¢

6. AptioxoB B.B. O6mas teopus cucrem: CamoopraHuzaius, yCTOHYHBOCTb,
pa3znooOpasue, kpusucsl M.: Kawxknsiii jom «JIMBPOKOM», 2009. — 224 c.

7. Aped’eBa, O.B., ExoHOMIUHA CTIMKICTh MIANMPUEMCTBA: CYTHICTh, CKJIa/I0BI
Ta 3axomu 3 1i 3abe3meueHHs [Tekct] / O.B. Aped’eBa, JI.M. T'oponsHchka. —
AxtyanbHi pobiemu ekoHomiku. — 2008. — Ne§(86). — C. 83-90.

8. Lamprok HO.C. 3MicT eKOHOMIYHOT CTIMKOCTI MiAMPUEMCTBA Ta METOAM ii
anani3zy [Enektponnuii pecypc| / FO.C. Lsamprok. — EneKTpoHHI TEKCTOB1 AaHl. —

Pexxum goctymy : http://suiai.edu.ua/projects/icmiu-iep/download/conference-2009-

section-2-1-tsyamryuk_yus-report.doc.

9. Han-Hanko FO.C. ®inancosuii anamniz. [liapyunuk. / F0.C. Han-Ilanko. —
K.: Llentp yuboBoi mitepatypu, 2008.

10. .CaBunpka ['.B. ExoHoMiuHMI aHami3 AisuibHOCTI mignpueMmcTsa: Hapu.
nocib6. - 2-re BuaaH., punp.. i gomn. / I'.B. CaBunpka. — K., 2005. — 662 c.

11. bimuk M./, TlaBnoBceki O.B., Ilputynsk H.M., HeBmepxkunpka H.FO.
®dinancosuii anams: Hasu. IToci6. — K.: KHEY, 2005. — 592 c.

12. Apanuiii B. 1. [aTerpanbhi miaxoay 10 OLMIHIOBAHHS €KOHOMIYHOT CTIHKOCTI
arpapHux nignpuemcts / B. 1. Apanuiii, M. O. Y noBiuenko. [Enextponnuii pecypc].
—  Pexum  gmoctymy : http://www.nbuv.gov.ua/portal/Chem_ Biol/Nppdaa/
econ/2012/10.pdf.

References
1. Statistical Yearbook of Ukraine [electronic resource] / -Mode of access:

www.ukrstat.gov.ua/druk/publicat/kat u/publl u.htm

2. Slovopediya [electronic resource] / -Mode of access: http:
//slovopedia.org.ua/36/53409/248473.html

3. Bazilinska, O. (2009) Financial Analysis: Theory and Practice: Textbook .-
K:-328p.


http://suiai.edu.ua/projects/icmiu-iep/download/conference-2009-
http://www.nbuv.gov.ua/portal/Chem_Biol/Nppdaa/
http://www.ukrstat.gov.ua/druk/publicat/kat_u/publ1_u.htm

4.  Wikipedia  [electronic  resource] / -Mode of  access:
https://uk.wikipedia.org/wiki/%D0%A1%D1%82%
5. Grimm, V., Wissell, C. (1997) Babel, or the ecological stability discussions:

an inventory and analysis of terminology and a guide for avoiding confusion. //
Oecologia. V. 109. . 323-334.¢

6. Artyukhov, V. (2009) General systems theory, self-organization, Stability,
diversity, kryzysst N .: Knyzhnsry Home "LYBROKOM", - 224 p.

7. Arefleva, O. (2008) Economic sustainability of the enterprise: essence,
constituents and measures to ensure it [Text] / EV Aref'eva, DM Horodyanska. -
Recent economic problems. - Ne§8 (86). - P. 83-90.

8. Tsyamryuk, Y.(2009 ) The content of economic viability and methods of
analysis [electronic resource] / JS Tsyamryuk. - Electronic text data. -Mode Of
access: http://suiai.edu.ua/projects/icmiu-iep/download/conference-section-2-1-
tsyamryuk _yus-report.doc.

9. Tsal —Tsalko, Y.(2008) Financial analysis. Textbook. / YS DSL-Tsalko. - K
.. Center of educational literature.

10. Savytska, G.(2005). Economic analysis of the company: Teach. guidances.
- 2nd edition., .. Straighten and add. / GV Savitskaya. - K., 662 p.

11. Bilyk, M., Pawlowski, A., Prytulyak, N., Nevmerzhitsky, N. (2005)
Financial Analysis: Training. Guidances. - K .. KNEU. - 592 p.

12. Aranci, V. (2012) Integrated approaches to evaluating economic
sustainability Agricultural enterprises / VI Aranci, MO Udovichenko. [Electronic
resource]. - Access: http://www.nbuv.gov.ua/portal/Chem_Biol/Nppdaa/ econ / 2012
/ 10.pdf.

AHoTanis

Kykesnu C.M.

JITATHOCTHUKA ®ITHAHCOBO-EKOHOMIUHOI CTIMKOCTI CYE’€KTA
I'OCIIOJJAPIOBAHHS: KOHLIENTY AJIbHUI TIIJIXIJT

Metoro cTarTi € JOCHIPKEHHA (DIHAHCOBO-€KOHOMIYHOI — CTIMKOCTI SIK
€KOHOMIYHOI KaTeropii Ta eKOHOMIYHOTO MPOLIECY, & TAKOXK JOCIIIKYIOTHCS OCHOBHI
M1XO0AH 10 BU3HAUCHHSA PiBHS M KIJIBKICHOT OI[IHKK (D 1HAHCOBOT CTIMKOCTI, YNHHUKIB,
110 il 00YMOBITIOIOTb.


https://uk.wikipedia.org/wiki/%D0%A1%D1%82%25

Metoauka nociaigxeHHsi. TeopeTMUHOIO W METOAOJOTIYHOIO OCHOBOIO €
mparll BITYM3HAHUX Ta 3apYODKHHUX YUCHHUX 3 JTOCTIIKYBaHOT TEMATHUKH.

OCHOBOIO € HAYKOB1 METO/M, IO TPYHTYIOTHCS HAa J1aIEKTUYHOMY IMi3HAHHI Ta
00’€KTUBHHMX 3aKOHaX EKOHOMIKH. 3a JOTMOMOTrOI METOMIB IHAYKINI, JeIyKIIii
BU3HAYEHO (DIHAHCOBO-CKOHOMIUHY CTIMKICTh Yy CHCTEeMi YIpaBiiHHA. Mertoau
NPUYUHHO-HACIIIKOBOTO 3B’SI3KY Ta a0CTPAKTHO-JIOTIYHUN 3aCTOCOBYBAJIUCH IS
CUCTEMaTH3allll YWHHUKIB, 10 BIUIMBAIOTh HA JOCTIIH)KYBaHE SIBHILNE; METOJ
CIIOCTEPEKEHHSI W y3arajlbHCHHS METO/IB KUJTbKICHOTO BHU3HAYCHHS i J1arHOCTUKH
(b1HaHCOBO-€KOHOMIYHOI CTIMKOCTI.

Pe3yabTaTu 10c/aiIzKeHHsl. Y CTaTTI BUCBITJICHO | y3arajJlbHEHO TEOPETHKO-
METOJIMYHI aCHEeKTH IIarHOCTHKU (DIHAHCOBO-EKOHOMIYHOI CTIHKOCTI B KOHTEKCTI
VIOPABIIHHSA HIATPUEMCTBOM JUIsl 3a0€3M€YEHHsI HOro CTaOULIbHOCTI Ta PIBHOBAaru B
PUHKOBOMY TpocTOpi. Y BIAMOBIZHOCTI 31 3araJbHOCUCTEMHUM MI1AXOIO0M
(1HAaHCOBO-€KOHOMIYHA CTIMKICTh BU3HAYAETHCS SIK BJIACTUBICTh Cy0’€KTa
rOCIOJAPIOBaHHS  3IMCHIOBATH CYNPOTUB HETaTUBHOMY BIUIMBY  30BHIIIHIX
KpU30BUX YMHHHUKIB B Tpolieci (yHKIIOHYBaHHS 1 PO3BUTKY, 30epiraroud Takuiu
CTaH, AKUW 3a0e3nedye MOro CTPYKTYpHY IUICHICTH 1 MOMJIUBICTH 3/1MCHEHHS
OCHOBHOI{ JIISTBHOCTI.

HaykoBa HOBU3HA pe3yJbTATIiB JOCJHII:KEHHA. YTOYHEHO pPO3yMIHHS U
BU3HAYCHHS (PIHAHCOBO-EKOHOMIYHOT CTIMKOCTI SIK €KOHOMIYHOI KaTeropii Ta siBUIIA,
CHUCTEMATU30BaHO METOM 11 KIJIbKICHOI J1aTHOCTHUKH.

I[IpakTyHa 3HAYylIiCTL pe3yJabTaTIB JocaixxkeHHs. Cucremarusailis
OCHOBHUX METOAMYHUX MIAXOAIB KUIBKICHOI OIIHKA (PIHAHCOBO-E€KOHOMIYHOT
CTIMKOCTI crpusie €(eKTHBHIA IarHOCTULI B MPOLECI NPUUHATTS YNPaBIIHCHKUX
pillieHb 100 cTabii3alli AisUTbHOCTI Cy0 €KTIB TOCIOIApIOBAHHS.

Kuarouosi cioBa. @iHaHcoBa cTabUIBHICTD, (DIHAHCOBO-EKOHOMIYHA CTIHKICTB,
YIOpaBJIiHHS, 11arHOCTHKA.

Annotation

Zhukevych S.M.

DIAGNOSIS OF FINANCE AND ECONOMIC STABILITY ENTITY:
CONCEPTUAL APPROACH

The article is to study the economic and financial sustainability as an economic
category and economic process and examines the main approaches to determine and
quantify the level of financial stability, the factors causing it.

Research Methodology. The theoretical and methodological basis are the
works of local and foreign scientists of the study subjects.

The basis of the scientific method is based on the knowledge of dialectical and
objective laws of economics. Using the techniques of induction, deduction
determined financial and economic stability in the management system. Methods
causation and abstract logic applied to systematize the factors that influence the
phenomenon; method of observation and synthesis methods of diagnosis and
quantification of the financial and economic stability.

Research results. The article highlights and summarizes the theoretical and
methodological aspects of diagnostics of financial and economic stability in the



context of business management to ensure its stability and balance in the market
space. In accordance with the system-wide approach to financial and economic
stability is defined as a property of the entity to carry out resistance negative
influence of external factors critical to the operation and development, while
maintaining a state that provides its structural integrity and the ability to implement
core activities.

Scientific novelty of the study. Clarified understanding and definition of the
financial and economic stability as an economic category and phenomena
systematized methods of quantitative diagnosis.

The practical significance of the study. Systematics basic methodological
approaches to quantify the economic and financial stability contribute to efficient
diagnosis in decision-making to stabilize the business entities.

Keywords. Financial stability, financial and economic stability, control,
diagnostics.

AHHOTAIUA
Kykesnu C.M.
JTMATHOCTHKA ®UHAHCOBO-2KOHOMUYECKOU
VCTOMUNBOCTHU CYBBEKTAMU XO3SMCTBOBAHUS:

KOHIIEITY AJIbHBIN ITOJIXO /]

Heabro craThu  SBJISETCS  HCCIeNOBaHUE  (PUHAHCOBO-3KOHOMUYECKOM
YCTOMYMBOCTU KaK JIKOHOMHUYECKOM KAaTeropuu M HKOHOMHUYECKOro Ipollecca, a
TaKXe UCCIETYIOTCSI OCHOBHBIE TIOIXObI K OTIPEICIICHUIO YPOBHS U KOJIMUECTBEHHOMN
OIIEHKH (PMHAHCOBOM YCTOWYMBOCTU (PAKTOPOB, €€ 00YCIOBIMBAIOIINX.

MeTtoauka ucc/jieqoBaHusi. T€oOpeTHYECKON W METOAO0JIOTUYECKOM OCHOBOM
SBJISIIOTCSL  TPYJbl OTEUECTBEHHBIX M 3apyOCKHBIX YYEHBIX MO HCCIEeIyeMOn
TeMaTHuKe.

OcCHOBOW SBJISIIOTCST HAy4YHbIE METOJIbI, OCHOBAaHHBIC Ha JUAJEKTUYECKOM
MO3HAHUU U OOBEKTHBHBIX 3aKOHAX IKOHOMHKHU. C MOMOIIBIO METOJ0B HHIYKIIHH,
JIEAYKIIMU OTpeeieHbl (PUHAHCOBO-O9KOHOMUYECKYIO YCTOMYHMBOCTh B CHCTEME
yopaBieHus. MeToJibl TPUYMHHO-CJICICTBEHHONW CBSI3U U a0CTPaKTHO-JOTHYECKUI
MPUMEHSITUCH NIl cUcTeMaTh3anu (akTOpOoB, BIUSIONIMX HA U3y4aeMOE€ SBIICHUE;
METO/J HaOMIoACHUS W OOOOIICHHS METOJOB KOJMYECTBEHHOTO OIPEACICHUS U
JTUATHOCTUKY (PUHAHCOBO-2KOHOMUYECKON YCTOWYUBOCTH.

Pe3yabTathl ucciienoBanusi. B cratbe ocBeleHbl U 000OIIEHHO TEOPETHUKO-
METOJUYECKHUE ACTIEKThl JTUAarHOCTUKH (PMHAHCOBO-IKOHOMHYECKON YCTOWYMBOCTH B
KOHTEKCTE YIpaBJEHUS MPEANPUATHEM IJig OOECIedYeHUs ero CTaOWIBbHOCTH H
paBHOBECHS B PBIHOYHOM TIPOCTpaHCTBE. B coOTBeTCTBHMU ¢ OOIIECUCTEMHBIM
MOAX0JI0M (PMHAHCOBO-PKOHOMUYECKAs YCTOMYMBOCTh OMNPEEACTCS KaK CBOMCTBO
CyObeKTa XO3SUCTBOBAHUSI OCYIIECTBISATH CONPOTUBIICHUE HETATUBHOMY BIIMSHUIO
BHEIIHUX KPU3UCHBIX (PaKTOpoB B mporecce (YHKIUOHUPOBAHUS U PA3BUTHUA,
COXpaHsisi TAKOE COCTOSIHHE, KOTOPOE OOECIEYMBACT €ro CTPYKTYPHYIO 1ETOCTHOCTh
Y BO3MO>XHOCTh OCYILECTBJICHUSI OCHOBHOM J€ATEIbHOCTH.



Hayuynasi HOBM3HA McC/ieI0BaHUsSl. YTOYHCHO NMOHMMAaHUE W ONpEIelieHUE
(HMHAHCOBO-?PKOHOMHUYECKOW yCTOHYMBOCTH KaK JKOHOMHUYECKOW KaTerOpUH U
SIBIICHUSI, CHCTEMaTU3UPOBAHBI METOJIbI €€ KOJMYECTBEHHON JUArHOCTHUKH.

IIpakTHyeckasi 3HAYMMOCTDH Pe3yJIbTATOB MccaeaoBanus. CucreMaTusaius
OCHOBHBIX METOJMYECKUX IMOJXOJOB KOJIMYECTBEHHOW OICHKH (DUHAHCOBO-
APKOHOMHUYECKOW YCTOMYMBOCTH CIIOCOOCTBYEeT dS()PPEKTUBHOM TUATHOCTHKE B
IpoIecCe TPUHATHS YIPABICHYSCKUX PEHICHUH MO CTaOWIM3aIuu ACSTeIbHOCTH
CyOBEKTOB X0341CTBOBAHMS.

KiaroueBbie cinoBa. @uHaHCOBas CTaOUIBLHOCTH, (PMHAHCOBO-2KOHOMHYECKAS
YCTOWYMBOCTD, YIIPABIICHHUE, TUATHOCTHKA.



