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OLIHKA TA CTPAXYBAHHS PU3UKIB
¥ 30BHIIIHBOEKOHOMIYHIN AISJIBHOCTI: OBJIKOBUI ACTIEKT

Ha ochosi docnioscennsi nioxo0ie 00 GUBHAYEHHs! PU3UKIE OOLDYHMOBAHO KAACUPIKAYIIO pusuKie, ujo
GUHUKAIOMb NiO 4ac 30iUCHEHHS. 306HIUHbOCKOHOMIYHOT OistibHOCMI. Buceimneno npooneMHi numanHs oyiHKu
ma cmpaxyeawHs. pusuKie, OOIPYHMOBAHO OOYLIbHICMb 00NIK0B020 6i00OpadcenHs: empam 6i0 Hux. s
SHUDICEHHS. HE2AMUBHO20 GNIUGY PUSUKIE PO3CTAHYMO MeOpemuyHi 3acaou ix cmpaxy8ants ma npakmudHi
pexkomenoayii 3 11020 Gi0obpadicenns y cucmemi paxynkie. OOIPYHMOBAHO ancopumm Gubopy Haubinbu
NPUTIHAMHO20 MemOOY OYIHKU PUUKY Ma NOOYO08AHO OJIOK-cXxeMy agmomamusayii ubopy memooy oyiHku
PUBUKY 308HIUHLOCKOHOMIYHOI OisioHocmi. [[08€0eH0 00YiibHICHb PO36UMKY CUCIEMU CAMOCMPAXYEAHHS
PUBUKIB CYO’ EKMamit 308HIULHLOEKOHOMIYHOT OBLIbHOCHII.

Knouogi cnosa: 308miunvoexonomiuna Oisioricme, 001ikoge 8i000OpadiceHHsl; YNPAGIiHHS PUSUKAMU,
oYinKka; cyo’ekmu 308HIUHLOCKOHOMIYHOI OBLIbHOCI, CMPAXYB8aHHS; ABMOMAMU3AYIsA; CMPaxosi pe3epail.

MocTranoBka mpo6GiaemMu. Po3BHUTOK TroOanizalifHUX TpOLECiB B €KOHOMILl  CYNMpOBOKYEThCS 3HAYHUM
PO3IIMPEHHSIM  30BHIIIHBOEKOHOMIYHOT MisTbHOCTI. B ocTaHHI pOKM 3pocTany 00CATH €KCMOpPTY YKpaitHChKOT
TponyKiii B pi3Hi kpainu. [leBHWIi HeraTWBHWII BIUTMB Ha X MWHAMiKy Ma€ CydacHa HecTalillbHa TOJITHKO-
€KOHOMIYHa CUTyalis B Iep)kaBi. 30Kkpema, 00CST eKCTopTy MOCyr y KpaiHu €Bpomneiicbkoro coto3y B 2014 poui
cranoBuB 3889,0 miH. mon. CLLA, 3arambHuii 00csT eKCcrnopTy ToBapiB Ta mociyr (0e3 aHeKkcoBaHOI TepUTOpii) —
11273,3 man. pon. CIHA (wo cknanae 79,2 % Bin oocsry 2013 poky) [5]. JlocsrHeHHs 3riaKyBaHHs HEraTUBHOT
TEHJEHLT Hapa3i JIOKUTb Y ABOX IUIOUIMHAX: 3a0e3MeueHHi MUpy B KpaiHi Ta pO3BUTKY iHCTPYMEHTApPi0 3HUKECHHS
PU3HUKIB €KOHOMIYHUM LLIAXOM. AKTyaJlbHICTb (POpMYyBaHHS HAAiMHOT CHMCTEMU MOAOJIAHHS Pi3HUX €KOHOMIYHHX
3arpo3 BUMarae, B CBOIO 4epry, 3AiHCHEHHS HAYKOBMUX HOCJiIKEeHb. Pi3HOCTOPOHHICTb BIUIMBY YMHHMKIB PUZHUKY
YCKJIQIHIOE MEXaHi3MU HOT0 MOJONaHHS Ta aKTyajlizye notpedy B po3poOlli iHTErpoOBaHOIO MiAXOLY IO BUPILIEHHS
ui€ei mpobaemu.

AHaJIi3 OCTaHHIX A0C/iKeHb i MyOJikaniii. AKTyalbHICTh TIOTpeOW B 3[ifiCHEHHI HAyKOBHUX IOCTiDKEHb
TaKOTO HAMpsMY TiATBEPKYETHCS TUM, IO 3a pe3ysbTaTaMK OLHKA aMEpUKAHCHKAMH HAYKOBISIMH CTPYKTYpH
MaHIMmyJA0ii, mo 3ailicHIoTECa B OyXxrantepcbkomy o07iky, 14,6 % 3 HUX TOB’si3aHi 3 ()OpPMyBaHHIM pe3epBiB
cyMHIBHHX OopriB [14]. ocmimKeHHIO TpoOJieMaTHKH PYRHKIB 30BHIITHROSKOHOMIYHOI MisUTBHOCTI TPUCBSUEHI
HAYKOBi TIpaili 0araTb0X BiTYM3HSHUX i 3apyOikHNX BueHNx. Cepen Hux: O.P. bennapceka, I.I. Bep6Ginbka, M.JI.
Jomainenko, A.M. Tubins, H.M. Tiopina, O.A. llIBunanenko Ta iHuwi. Huzka npaup npucBsiueHa 3a0e3rne4eHHIO
€KOHOMiuHOT 6€31eKU BITYM3HAHUX CYO’ €KTIB, SIKi 3A4ilICHIOIOTh 30BHIIIHLOEKOHOMIYHY HistibHICTb [1; 13], iHIIA
4aCTUHA JOCJiI)KeHb MiCTUTh PEKOMEHIALIl U100 IJIaHyBaHHS, BU3HAUYEHHS Ta OLIiHKM €KOHOMiUYHUX PU3UKIB
[2; 9], psin mpaub cOpssMOBaHO HAa OOIPYHTYBaHHs IOLIJIbHOCTI BpaxyBaHHs iHIIMX BUIiB pu3ukKiB [4; 15].

3okpema, O.P. BenHapcbka, OOIpYHTOBYHOUYM HEOOXiAHICTb IJIAHYBaHHS PU3MKIB IisUTbHOCTI MAlLIMHOOYIiBHUX
MiAMPUEMCTB, aKUEHTYE YBary Ha JOLIJIBHOCTI MOZIEJIOBAHHS IUIAHYBaHHS 30BHILUIHBOCKOHOMIYHOT HisJIbHOCTI 3
ypaxyBaHHSM creli)iki raiy3i Ta pW3WKiB, m0 Tii mpuramaHHi. [IpW mOMYy BUeHAa HABOIWTH TEPEKOHIUBI
apryMeHTH IIOJ0 OLIHKOBHX acleKTiB PU3WKIB Ta TX MPOTHO3YBaHHS 3 ypaXyBaHHSAM iCHYIOUHX TEHICHIIM Ta yMOB
BUpoOHULTBA [1].

®DopMyBaHHIO KOHIENITyaTbHUX 3acaj OyXraJlTepchbKOTO OOJNIKYy PU3WKIB Y MiANPUEMHHIBKINA TisTTBHOCTI, IO
MOXYTh OyTH B3ATi 32 OCHOBY pPO3pOOKH TPOTO3WIiii MmOJ0 iX OIHKKA Ta OOJIKOBOTO BinoOpakeHHS B
30BHIIIHPOEKOHOMIUHIM MisTHOCTI, TIpUCBsSYEHi nociimkeHHs .M. BuriBchkoi. B HHX HaykoBellb BHU3HAYAE
MPUYMHY BUHUKHEHHSI, YTOUHIOE CYTHICTb PU3MKIB 3 MO3MLIT 00’ €KTiB OyXrajJTepcbkoro 00Ky, a Takox (Gpopmye
KOHLIENTYaJIbHi OCHOBHM OLIHKH, KJlacu(ikalil Ta METOMiB 3HWKEHHS iX BIUIMBY Ha Pe3yJibTaTH IisJbHOCTI B
LiJioMy i OKpeMMX TOCNoJapCcbKuX onepaitiii 30kpema [2].

Jocnimkyroun wi cami cy0’ekTH rocrnogapcbkoi aisibHocTi, M.JI. JloMameHKo OOIPYHTOBYE BUOKPEMIIEHHS
KpalHOBOTO PU3MKY. ABTOP CTBEPIDKYE, 1O BiH XapaKTepu3y€e CTYMiHb PU3MKY [ili CyBEpEHHOIO KEepiBHMILITBA
BIUTMHVTH HA RMATHICTR OOMKHWKA. SKUI NMOR’s12aHKil 3 1aHOKO KPaiHOK, BUKOHATH CBOI 3000B’s3aHHA. HaykoBelb
BB¢ © C.B. Cuciok, 2015 , XapaKTepW3YeThCsl TICHUM B3a€MO3B’sS3KOM (piHAHCOBO-
€KOHOMIYHHUX Ta COLIATTEHO-TIONITHYHNX 3MIHHHX 1 HOTO BapTO PO3MEKYBATH Ha JIBa ITiIBUIM PU3MKY: KOMEPIiiHMIA i
HeKoMepiitHuii (ToiTnuHwMit). PiBeHb KpalHOBOTO PU3UKY TIPOTIOHYETHCS] BU3HAYATH HA OCHOBI PEHTHHTOBOT OIiIHKH
KpaiH 3a piBHEM PH3WKOBAHOCTI B YOTHPH €Tary: BUOIp 3MIHHUX (TOKA3HWKIB), BU3HAYEHHS BAroMOCTi KOXHOT
3MiHHOT; 00p0o0Ka IOKa3HUKIB 3 BUKOPHCTAHHSIM EKCTIEPTHOT KA, BU3HAYEHHS CyMapHOTO iHIekcy [4].

Po3BuBaroUM TEOPETUYHI 3acaiy OLIHKY Ta [UIaHYBaHHs PU3MKIB, BITUM3HSIHI HAYKOBLI 30CEPEILKYIOTh YBary sik
Ha 3arajbHUX MWTaHHSX, 1O TMOB’si3aHi 3 €KOHOMiuHOW Oe3nekoro mianmpuemctB [10; 13], Tak i Ha mpuKIaTHUX
npaktuuHuX pimenHsx [9; 12]. 3okpema, A.M. TuGiHb nopsin 3i 3’CyBaHHSIM CyTHOCTI €KOHOMIUHMX PU3MKIB Y
30BHIIIHBOEKOHOMIUHIH AisILHOCTI, 3AiliCHIOE TX KnacudikaLio, 10 AOLIIEHO BUKOPUCTORYBATH il yac opraHizawil
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OyXTaNTepchKOro OO0JIIKY 30BHIIIHBOCKOHOMIUHOT [MisTbHOCTI [9, . 139-142]. Inmmii HaykoBemb — O.A.
llIBumaneHKO, IOCIHIKYIOUM TIpOOJIeMaTHKy 3a0e3TeueHHsT EKOHOMIYHOT O€3TeKH 30BHIIMTHHOSKOHOMITHOT
JsUTBHOCTI MiANPUEMCTBA B YMOBaXx ryio0altiallii, Bkazye Ha MOXKJIMBOCTI il JOCATHEHHsI Yepe3 CTpaxyBaHHs PU3MKIB
[12]. Taka no3uuisi ciyrye o0IpyHTYBaHHSAM JOLIILHOCTI HE JIMIIE BUKOPUCTAHHS MOCJIYT CTPAaXOBUX OpraHizauii, a i
(dbopmyBaHHs1 pe3epBHOro (oHIY MiINPUEMCTBA, IO TEXK Mae Oe3MocepeHeE BiHOLICHHs 10 creurdiky 00JiKoBOro
BiIOOpayKeHHs TAKKX OIepaLliid.

ITorpu BceGiuHMIA Ta Pi3HOCTOPOHHI PO3rJIsA] MPOOIEMATUKH, CJTil IOTOJUTUCS 3 TyMKOIO, 110 HEOOXiAHUM €
PO3BUTOK METOAOJIOTIT 00JIiKY, sIka 31aTHA MO3ULIIOHYBaTH HMOBIPHICHI sIBULIA, B TOMY YMCJIi PU3UKHU, Ta AABaTU M
KOHKPETHY KiJIbKiCHY OWiHKY. OOIPYHTYBaHHSM IIHOTO € HEIOCKOHAIICTh OILHKHA PHU3UKIB, OCOOJMBO B KOHTEKCTI
ynpaBiiHHA B yMoBax (inaHcoBoi kpusi [10, c. 258, 348, 350].

IocTaHoBKa 3aBaaHHs. Po3ryis HIRKY MyOITiKaiil CBiTUUTS, IO B HAYKOBIH TyMIli HEMae €IMHOTO TOTIISTY Ha
CKJIaJl, OLHKY Ta TIOPSIOK OyXTaJTepChKOTO BiIOOpaKEHHS OTIepalliii, TIOB’SI3aHUX i3 3aX0AaMH, CTIPSIMOBAHUMHE Ha
MOJIOJIAHHSI HETATMBHOTO BIUTUBY pU3MKiB. OJJHOYACHO, B OCTAHHI POKU LIUM MWUTAHHSIM NPHUINISETHCS Bee Oinblia
yBara. Ha HaykoBOMY piBHi BUPIIIEHO Psii METOAOJIOTIYHIX, OpTaHizalitHuX i MeTOqUIHUX mpodsieM. OTHaK BapToO
BU3HATH HASIBHICTh HEBUPILIEHUX MPOOJIEMHMX MUTaHb 100 OLHKKA PU3MKIB Y 30BHILIHBLOEKOHOMIYHIH HisIbHOCTI.
Takok BUMarae TEOPETUUHOrO BUPIlLIEHHS NpobJjieMa po3poOKU MOPsAKY OOJIKOBOro BinoOpakeHHs BTpaT Bif
PUBHKIB i iX CTpaxyBaHHI.

MeTo10 [0CTiHKEHHs € BUpilIEeHHs NpoOjieMU BUOOPY ONTUMAIbHONO METOJY OLIHKMU PU3MKIB, (OPMYyBaHHS
JDKEpen X TIOKPUTTS Y 30BHIILIHBOEKOHOMIUHIHM HisTbHOCTI Ta BiJOOpayKEHHs TAKKX orepailiii B 00JIiKy.

BukiiageHHs1 OCHOBHOTO MaTepiaJy aociigxkeHHst. Byab-skuii BUI IisUIbHOCTI MiJNPUEMCTBA, @ TUM Oijiblie
30BHIIIHPOCKOHOMIUHA JiSUTBHICTh, CYTPOBOMXKYEThCS TICBHUMH PH3WKAMH, IO TOB’s3aHi 3 O€3JIiyui0 yMOB i
(haxTopiB, SIKi BIUTMBAIOTH HAa PE3yJBTATUBHICTH TOCTIONApIOBaHHS. Pi3HOMAHITHICTh YWHHWIKIB, IO TPU3BOAATH JIO
BUHWUKHEHHSI PU3UKIB, YCKJIAIHIOIOTh BeI€HHS TOCTIOIAPCHKOT MsITEHOCTI Ta ecTabili3ytoTh eKOHOMiYHE CTAaHOBHIIIE
cy0’ektiB. [IpoTe HalOiLNBII BaroMow NPWYHWHOK 1X BWHUKHEHHS €, SK IIJIKOM CIpaBeUTMBO 3a3Hadae 3.B.
I'yuaiimox, 6pak inpopmanii [3, c. 10]. 3 wiel mo3uwii 06K i KOHTPOJL SIK OCHOBHI iH(OpMaLiiiHi Ikepena MatoTh
BiJlirpaTy KJIHOUOBY POJIb Y MUTAHHSX JOCSATHEHHS MiHiMi3allil pU3HKiB Y 30BHIILIHLOEKOHOMi4Hii Nis/IbHOCTI.

He 3arnubsmorounch y neralizalilfo KaTeropiiHMX O3Ha4€Hb PHU3UKIB, ClliJl HAroJIOCUTHM Ha OAHOCTAMHOCTI
MO3ULIT Pi3HUX aBTOPIB MPO TeE, 10 HEraTUBHMM iX HACJIIKOM € 3HIWKEHHS e()eKTMBHOCTI 3IiMCHEHUX omepailiid.
[HIIMMKM cllOBaMu — 1Li€ PU3UMK HENOOTPUMAHHS 3aIlIaHOBAHMX PE3YJbTaTiB (il OiNbLIOCTI MiANPUEMCTB — UE
(dinaHcoBuii pe3yabTaT roCMnoaapchbKol AisIbHOCTI, a came MpuoyToK). Jle-pakTo pu3uK BUHUK OJHOYACHO 3 TIOSIBOIO
TOBAPHO-TPOLIOBUX BiIHOCHH, KOHKYPEHLil MK YyYaCHUKaMM MiANPUEMHUUbKOT HisuibHOCTI. ToMy HeoOXiaHO
TIPUALIATH BEJIMKY yBary aHallizy Ta MpOTHO3YBaHHIO BUHUKHEHHS PU3HKIB Y MisUTHHOCTI T ATPHEMCTBA. ITHOpYBaHHS
ab0 HeIOOIiHKa PU3WKIB MOXe TPHU3BECTH N0 OCNabieHHs 3aifHATHX TIO3WIiN y BiANOBIAHIN Hillli TOCTIOAAPCHKUX
BiJIHOCHH, a TAKOX JI0 HEJIOOTPUMAHHS OUYiKyBaHOro mpuoyTKy. TOOTO MOroKyeMocs, o Jukepeia BUHUKHEHHS
PY3HKIB KPUFOTECS B 3MICTi ¥ CKJIaIOBUX 30BHIITHBOTOPTOBENIHHOT yroau. BiAMoBiIHO, 32 CBOIM MOXOKEHHSIM BOHU
€ B3aEMOIIOB’SI3aHUMK KATETOPisMHU, & aHaNi3 X BIUJIMBY HAa BUKOHAHHSI TOProOBENbHOI YrOAM Mae 3/iHCHIOBATUCS
KOMIIIEKCHO [6, c. 293].

3niliCHEHHs 30BHilLIHBOEKOHOMIYHOT MisIbHOCTI CYNPOBOIKYETHCS TaKMMHU BUAAMHM PU3UKIB, SIK KOMEpLiliHi
(BMHHUKAIOTB ITiJl 4ac NPOJaXy TOBApiB, 3MiHU MOMUTY Ta MPONO3HMLIii HA HUX), (JiHAHCOBI (MOB’s3aHi 3 IHPIALIHHUMU
npouecamu, 3MiHOK TNPOLEHTHUX CTaBOK 3a KpeAMTaMM), MDKHAPOAHI TOProBi. Tako OKpEMO MOYKHA BUILIHATH:
PU3MKM HEBMKOHAHHS CTOPOHAMKM YMOB 30BHilIHbOEKOHOMIUHOIO AOTrOBOpPY (HENOTPUMAHHS TEPMiHIB MOCTaBKH,
HEBIAMOBIAHICTb KiJIbKOCTI Ta SIKOCTI TOBapy, HEBUKOHAHHs 3000B’s3aHb 3a IUIATEXKaMHU; PU3UKH, 10 BUHUKAIOTh
yepe3 MOXKIIMBY 3MiHY BAJTIOTHOTO KYpCy Ha JaTy pO3paxXyHKY 3a 30BHIIIHBOEKOHOMIYHUM JOTOBOPOM; PH3UKH, 11O
MOB’s13aHi 31 3MiHOKO CBITOBHUX LiiH, TOLIO).

VY oMy KOHTEKCTi MpaBWIbHOW € Tio3uiisi M.P. Jlyuka, sikuii po3risimae OyXranTepchbkuii 00K K (yHKIIi0
YIpaBIiHHS FOCMIONAPCHKUMHK OMEpALlisMH, IO MOB’si3aHi 3 pU3uKoM. HaykoBellb CTBEpMIKYE, LIO OyXranTepchbKuii
00K sik (QYHKIIIO yMpaBIiHHS CIiJl PO3TIISAAATH, TIepIll 3a BCe, SIK 3HAHHS JIIOJWHU TPO CTaH i TIOBEIiHKY aKTUBIB,
KamiTamy Ta 3000B’s13aHb i BIULTMBOM TOCTIONaPChbKUX OTepaliiii Ha BCiX piBHAX iepapxii mixnpuemctsa [7, c. 98].

BaxxivBe 3HaueHHs MiJ 4ac yNpasiliHHs PU3MKAMU MA€E MOCTIMHUN KOHTPOJIb 32 BXKE BUSIBJICHUMU PU3UKAMU,
OllHAK ICHYIOTb 3O0BHilllHI PpPW3WKW, Ha $Ki HE BIUIMBAIOTh KOAHI 3aXOM, IO NPUIAMAIOTLCA CyO’€KTOM
30BHILLIHLOEKOHOMIUHOI AisibHOCTI. Hanpuknan, hopc-MaKopHi cutyauii, 00yMOBIIEHI MPUPOAHUMHU KaTakli3MaMu B
Till UM iHIOI# AeprKaBi, UM 3HAUHE KOJIMBAHHS BAIIOTHOIO KypCy uepe3 MoJiTUYHY a0 €KOHOMiYHY HeCcTaOilbHICTb.
ITononaHHs 1X HEraTUBHUX BIUIMBIB HA PE3YJIbTAaTH 3/1iHCHEHHS FOCMOAAPCHKOI OrepaLii BUMaratoTb 3Ha4YHKUX 3aTpar.
OnHUM i3 MOXKJIMBMX BapiaHTiB MMOJIETILEHHS CUTYyallii € aKkTBi3allisi BUKOPUCTAHHS CTPAXOBOI'O iHCTPYMEHTapito
1010 OTIepallii, o 3iHCHIOITHCS B KOMEPILiliHil TisTTBHOCTI.

B minomy, koMmepiiiliHa MisUTBHICTE € OTepallisiMy KYTIiBIi, TPOJaXy, a TAKOX CIIEKYJSTHBHIMH OTiepallisiMu
KyTiBIi-TIpOJaXXy TOBapiB i mWociayr Ha iX puHKY. [l cyO’€KTiB 30BHIIIHROEKOHOMIUHOT MisSUTHOCTI BOHA
MPOSBIISIETHCSI, TOJIOBHUM YHHOM, SIK TIPOLIEC peati3aliii NpoayKilii, a TAKOX MpuaOaHHs TOBApPiB, CUPOBUHH, MAJIKBA,
€Heprii, 3aMacHUX YacTWH JJI PEMOHTIB TomIo. BimmoBimHO, KoMepiiiiHi pu3uky € HeOe3MeKo BTpaT y Mporeci
(hiHaHCOBO-TOCTIONAPCHKOT MisTEHOCTI. ToMy omHNM i3 edekTWBHHX 3aco0iB 3axwcTy Oi3Hecy Bi HHUX € Horo
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cTpaxyBaHHs. CTpaxyBaHHA KOMEpLIMHUX i (iHAHCOBUX oTiepariii ToJisirae B TOMY, MO0 BiOIIKOIyBaTH MOMJIUBI
BTpaTH y BUMaKy, KOJIM Yepe3 NMeBHUI NMepiof 3aCTpaxoBaHi yroay He AayTh O4iKyBaHOI Bigaaui.

CrpaxyBaHHSi — Li€ BMJ UMBiJIbHO-NIPABOBUX BiAHOCHMH ILOJO 3aXMCTy MaMHOBUX iHTEpECiB (i3WUHMX Ta
OpUAMYHUX OCi0 y pa3i HacTaHHs NMEBHUX NOAil (CTpaxoBuX BUMaAkKiB) [8]. YMOBHU CTpaxyBaHHs BU3HAYAIOTLCS
JIOTOBOPOM  CTpaxyBaHHs1 200 UNHHUM 3aKOHOJABCTBOM Ta 3aXMCT 3/1iHCHIOETBCS 3a PaXyHOK I'POLIOBUX (POHIB, 11O
dbopmytoTbess wuIsIXOM cruiaTh (Gi3MMHUMM Ta HOPUAMYHUMH 0COOAMHU CTPAaxOBHUX IUIATEXKIB (CTPAXOBUX BHECKIB,
CTPaxoOBUX MpeMiii) Ta JOXOIB Bijl PO3MilLEHHS KOLITIB LIKUX (POHIIB.

3a 10roBOpOM CTpaxyBaHHs CTPaXyBalbHUK 3000B’SI3y€ThCA BHECTU CTPAXOBUKY IUIATY 3a CTPaxyBaHH:A, TOOTO
CTpaxoBHii BHeCOK. ToMy BinoOpakeHHs B OyXraaTepchbKOMY Ta MOAATKOBOMY OOJIKY CTpaxyBajlbHHKa CTPAXOBUX
BHECKIB Ta CTPAaXOBHX BiIITKOYBaHb € OJJHAM i3 Ba)KJIMBUX ITUTaHb.

Bigmosigao 1o [1ogaTkoBOTO KOJIEKCYy, BUTpATH Ha CTpaXyBaHHS PH3UKIB HAJIXKATh IO BUTPAT Ta BPAXOBYIOTHCS
B Me’Kax 3BMYaifHOT LIiHM CTPaxoBOTo Tapudy BiIMOBIAHOTO BUAY CTPAXyBaHHS, IO Jli€ HA MOMEHT YKJIAJIeHHS TaKOTO
CTpaxoBOTO J0roBOpY. I1i 9ac BimHECEHHS CTPAXOBUX CYM JI0 BUTpAT KepyroThesi Hopmamu o [ICBO 16 «Butpatm».
SIKIO YMOBHM CTpaxyBaHHS Tiepen0adaloTh BUIUIATY CTPAXOBOTO BiIIIKOAYBAaHHS, TO 3aCTPaxOBaHi 30WTKH, IO
MOHECEH] y 3B’A3KY 3 BENECHHSM T'OCIONAPCHKOT AisIbHOCTI, 3apax0OBYIOTbCS 10 BUTPAT Yy MOJATKOBOMY IEPiOf, B
SIKOMY BOHU IOHECEHI, a Oy 1b-sIKi CyMU CTPax0BOIr0 BiALIKOAYBaHHS — 10 JOXOAIB Y Nepioi IX OTpyUMaHHsI.

BinnosinHo no IICBO 16 «Butpatu», 10 BUTpaT Ha 30yT (paXyHOK 93) mianpueMCcTBO-NpOAABELb BPAXOBYE, B
TOMY YMCJIi, i BUTPATH HA CTPaxyBaHHs rOTOBOI MPOAYKLii (TOBapiB); 10 3arajJbHOBUPOOHUUYMX BUTPAT (paxyHoK 91)
HaJIeKaThb BUTPATH Ha CTpaxXyBaHHs OCHOBHMX ()OHMIB Ta iHIIMX HEOOOPOTHMX AKTUBIB 3arajlLHOBUPOOHUYOTO
MPU3HAYEHHS; 10 aAMiHICTpAaTUBHUX BUTpAT (paXyHOK 92) — cTpaxyBaHHs MaiiHa.

OnHi€ro 3 KIIOYOBHMX MPoOJeM NpH LbOMY € 3a0e3MeyeHHs] peasbHOT OLIHKM PU3MKIB i OOTpyHTYBaHHS Ha il
OCHOBIi CTpaxoBWX cyM. BapTo HaroiocuTy, mo BHOIp METOy OLIHKH Oarato B YOMY 3aJIeKUTh Bill BUIIB PU3UKIB.
AnropuT™ ioro oOpaHHS MOXke OyTH TIpeICTaBIIeHHH K OoK-cxema (puc. 1).

HageneHnwii anropuT™ yMOXJIMBITIOE BHOIp HAMOINMBIT ONITUMATBHOTO METO/LY OLIHKW PHU3WKIB Yepe3 BpaXyBaHHS
Buay (omepailil) 30BHIITHHOEKOHOMIYHOT [isUTBHOCTi, METH OI[HKA pHU3WKY, BHUKIIOYEHHS HETPUIHHATHOTO
(HEIOCKOHANIOr0) METOAY Ta 3acTOCYBaHHS MOXJIMBOCTEH MOro yNOCKOHAJE€HHA HA OCHOBI BUKOPHCTAaHHA
MOMpaBOYHUX (BaroBux koe(dili€HTiB). AKLEHT Ha METi OLIHKM 3pO0JIEHO 3 OMIsiAy Ha Te, WO 3IJaIKyBaHHs
HEraTMBHOTO BIUIMBY PU3MKIB 30BHIIIHBOEKOHOMIYHOT [isUTbHOCTI MOXKE€ 3IiMCHIOBATUCS LIOHAWMEHIIE JBOMa
HuisIXamu: yepe3 (hopMyBaHHSI PE3EPBHOTO CTPaxoBOro ()OHAY caMuM CyO’€KTOM roCHOAApIOBaHHs Ta 3a PaxyHOK
CTpaxyBaHHs orepaliii y CTpaxoBUX OpraHi3auisx. [HIIUMU ClI0BaMu, BpaXxOBYIOThCS SIK BHYTPILLIHI iHCTPYMEHTH, TaK
i 30BHilLHI, 110 MiJ 4Yac 3AiCHEHHsS 30BHILLIHLOEKOHOMIYHMX OMnepaliii B mepeBakHiii OinbLIOCTi 000B’S3KOBi i
BH3HAYEHI JOTOBOpaM¥ Ta mipaBriiamu octaBok (IHKOTEPMC).
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Puc. 1. Bnok-cxema anzopummy ubopy memooy OyiHKU PU3UKY
308HIUHbOCKOHOMIYHOL QiIIbHOCMI

3 no3ulii Oyxraarepcbkoro o0JiKy 3aCTOCYBaHHs TaKOro MiaXOIy CHpsIMOBaHE Ha YAOCKOHAJEHHS CUCTEMHU
OLIIHKY PU3UKIB, a/Ke Bill 11 TOUHOCTI MOBHOK MIpOH0 3aJIE)KUTh BEJIMYMHA CTPAXOBUX IUIAaTeXiB (pe3epBiB). Tomy
BXJIMBO JOCSITH TaKOTO 3aCTOCYBaHHs MPOUENYP OLIHKM, sike O CHpWsAiIO IiJABUILIEHHIO PE3yJbTaTUBHOCTI
30BHIIIHROEKOHOMIYHOT JisSUTFHOCTI Ha OCHOBi ONTHMi3allii BUTpaT Ha iX (JopMyBaHHS. ABTOMATH3ALlisl BiATIOBiTHIX
PO3paxyHKiB, y TOMy 4ucii 4epe3 (OpMyBaHHS MPOTPaMHUX HOMAATKIB IO iCHYHOUMX OyXTalTepChKHUX TIPOTpaM,
CTIpUATAME OTIEPaTHBHOCTI OOYWCIIEHh Ta iHIMiIOBAaHHIO 3BaKEHWX YMPABIiHCHKUX pillleHb MIONO NOLJIBHOCTI
3MifiCHeHHs Ti€l YW iHIIOT 30BHINTHROEKOHOMiWHOi ormeparil. Ll{ogo Oinbl TMpemqMeTHOTO THTAaHHS, 30KpeMa
BioOpakeHHs] BU3HAUEHUX TaKUM YMHOM OOCATIB 3arpo3 Y 30BHIITHHOEKOHOMIUHIN TisITBHOCTI y CHCTEMi paXyHKIB
OyXTanTepchKOro OO0IKY, TO BAPTO BUKOPUCTOBYBAaTH TPAAWIINHWIN TIIXiA 3 JETANi30BAHOK aHATITHKON. SKIIO
Cy0’€KT rocrnoiaproBaHHsl Ma€ HaMmip 31ifiCHIOBaTH cCaMOCTpaxyBaHHsI IEBHUX OrepaLliif, a TaKWii Miaxia cJiij BBaKaTu
HificHO e(eKTUBHUM, TO BapTO BpaxyBaTu crneuudiky nependaueHux [Uis BEAEHHS OyXrajaTepCcbKoro OOJiKy
paxyHKiB. 30kpema, OCKiTbKH paxyHoK 49 «CTpaxoBi pe3epBu» nepeadaueHo Juile i Cy0 €KTiB, 1O 30iHCHIOOTD
CTPaxoBy HisUTbHICTb, TO BCIM iHLIMM Y POJIi aKyMYJIFOI0YOr0 paxyHka [uisi 3a0€3MeUeHHs 3aX0/1iB M0J0JIaHHs PUUKIB
MOJKHA CKOPHUCTAaTUCS paxyHKoM 43 «Pe3epBHuii kamitaa». [Ipy uboMy IOLIBHO MiJ Yac (OpPMYyBaHHS PE3EPBHOTO
KarliTaay 3aJaBaTyu aHaJliTUMHY JeTalli3allito, sika O BKazyBajia Ha MOXJIMBHMI HarpsM HOro BUKOPUCTaHHS. A came:
431 «Pe3epB CTpaxyBaHHs PU3MKIB MOPYILEHHS TEPMiHIB PO3paxyHKiB», 432 «Pe3epB cTpaxyBaHHS MOCTABOK
TpoayKuii, ToBapiB i mocayr» (4321 «Pe3epB cTpaxyBaHHsS PU3MKIB TIOCTABOK TOBApiB i MPOIYKLIl B A0pO3i» 3
aHATITUYHOIO AeTajli3allielo 3a BUJaMy TOBapiB i mpomykKuii Ta kpaiHamu moctaBok i 4322 «Pe3epB cTpaxyBaHHA
pUY3UKIB TIpW HAJaHHI TIOCIYT» 3 aHAJOTIYHOK aHANlITUYHOW HeTamizamieto), 433 «Pe3epB Ha TOKPHUTTS
BAIIOTHUX PU3KKiB» TOLIO.

JIOKyMEHTAIbHOKO ~ OCHOBOK) ~ (JOPMYBaHHS ~ pe3epBy  CaMOCTpaxyBaHHS  MalOTh  OyTH  YyKiajieHi
30BHILLIHLOEKOHOMiUHi JI0rOBOpH, OOIPYHTYBAHHSIM PO3Mipy — PE3YJIbTaTH OLLIHKK 32 METOJIOM, OOPaHUM BiAIMOBiAHO
JI0 OOIPYHTOBAHOI'O BUILE AJITOPUTMY, i YNHHI 3aKOHOJaBUi HOPMHU 11I0JI0 HANPSIMiB BUKOPUCTAHHS HEPO3IOIiJIEHOTO
mpudyTKy. ITin yac npuitHATTA pillleHHs 11010 3AiHCHEHHs CaMOCTpaxyBaHHs Ta (JOpMyBaHHsI BillIOBiAHUX Pe3ePBiB
MOKPUTTS CJ1iJi 000B’SI3KOBO KepyBaTUCs OOJIIKOBUMM AAHUMHU MPO BTPATH BijJ PU3UKIB y MOMNEPEHi 3BiTHI Nepioau.
Ile mactb MOXJMBICTb 00’€KTMBHO BCTAHOBUTH MMOTpeOy B  YTBOPEHHI TOrO YW iHLIOIO PE3EPBY, OCKIJIbKHU
CaMOCTpaxyBaHHSI BUMArae BUIydeHHs 3 O0OpOTy TeBHOI 4yacTuHu KowiTiB. Lle, B CBOWO dYepry, 3HWKYe TX
00OpOTHICTB i, 3a YMOBU HEOOIPYHTOBAHO 3aBHMLIEHOTO (POPMYBAHHS pe3epBiB, MOXKE HETATUBHO MO3HAUYATKCS HA
3araybHill e()eKTUBHOCTI 30BHIITHEOEKOHOMIYHOT JTisITBHOCTI.

BucHoBkH. TakuM YWHOM, OKpiM OOIpyHTYBaHHS BHOOpY METOXy OLIHKM 3 METOK ONTHMIi3alii BUTpaT Ha
CTpaxXyBaHHsI i CTBOPEHHS BiIMOBiJHUX Pe3€pPBIB MOKPUTTS 3arpo3, BAXKIIMBOK CKIAJ0BOI) 3arajbHOTO MEXaHi3My
YIpaBIiHHS PU3UKAME Ma€ CTATH CHCTEMa KOHTPOJIO 3a 1X piBHAMM Yy quHamiii. Lle pacte MOXIMBICTH BUSBISITH
BiJNOBi/IHI TEHIEHLIT LIOJ0 KOHKPETHUX CYO’ €KTIiB IrOCIOJAPIOBAHHS Ta 3aCTOCOBYBATH a€KBATHI 3aX0/11 [010JIaHHS
pus3uKiB. TakuM 4YMHOM, MEPCHEKTUBHUM HANPsIMOM HAayKOBUX JOCIiIKEHb Ma€ cTatu (OpPMYyBaHHS MOAENi
KOHTPOJIFO 3a pU3MKAMU 30BHILIHBOCKOHOMIYHOT AisIbHOCTI Ta (opmajizailisi OCHOBHMX IMOKA3HHWKIB, IO CJif
BUKOPUCTOBYBATH SIK i1 EJIEMEHTHU.
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