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AKTYAAbHE JOCAIIKEHHSA TEOPI ®IHAHCOBOI NOAITUKH

MNMonoseHko 4.B. ®iHaHcoBa nonitTMka B ymosax TpaHcdopmauii ekoHoMiku YkpaiHu
(1992-2008). - K.: HO®I, 2008. —392 c.

B ymoBax peanizauil rmmBuHHMX, CUCTEMHUX NEPETBOPEHbL YCIET CYKyNHOCTI €KOHOMIYHMUX
BiAHOCWH CYCNiNbCTBA, CNPSIMOBaHMX Ha (POpMyBaHHS AieBUX IHCTUTYLIIAHMX 3aCag PUHKOBOTO
MeXaHiamy rocnoAapioBaHHA, OfHE i3 KNIOYOBUX MICLb Y BCbOMY CNEKTPi NEpeTBOpOBanbHUX
3axoRis AepxasByu HanexuTb edekTuBHIN diHaHcoBiA noniTyuli. Came dinaHcosa noniTuka
Mae BMCTYNaTW OCHOBOK MOBHOUIHHOrO pyXy rpolioBuX KOLWTiB y Macwrtabax ycboro
HaLioHanbLHOro rocNoAAPCTRA i Ha PiBHI OkpeMuUx Cyb'exTiB puHKy, 3abeaneuyroun peanisauito
3aBAaHb i3 NiGTPUMAaHHA MaKpOeKOHOMIYHOI cTabinbHOCTI | CTUMYnoBaHHA BUPOBHUYOro
3pocTaHHA. BigTak akTyanbHUM i cBoEMacHUM HeobXifHO BBaXKATU onyGnikyBaHHS MoHorpagii
3HaHoro B YkpaiHi B4eHoro, dpaxisya 3 diHaHcoBOI Teopii — npodecopa fNonoaeHka AMuTpa
Bacunbosuya «®iHaHcoBa noniTuka B ymoBax TpaHccopmauii ekoHomiku Ykpainu (1992—-
2008)», y siKi 3anpoNOHOBAHO CYKYMHICTb OpUTiHANBHUX NiAXOZIB | TPAKTYBaHb aBTOpa LWOA40
ocobnueocTen peanisauii Ta cnpamyBaHHA hiHAHCOBOI NOMITUKM B NEpioa PUHKOBUX
nepeTBOpeHb, Ti poni y crabinisauil ekOHOMiKM KpaiHu, pecopmyBaHHS couianbHoi cdepu,
KpEAVTHOro MexaHi3mMy Ta MidkBIogXKeTHUX BiJHOCHH.

MoTpi6Ho po3ymiTy, Lo B yMoBax TpaHCHopMaLlinHUX NpoLecis B eKOHOMIL iHaHcoBa
nostiTuka no Mipi ycniLLHOT peanisauii 3aBgaHb i3 pUHKOBOIO pechopMyBaHHA rocnogapcTea
NOCTYNOBO NEPETBOPHOETLCH HA OAMH i3 HANBINbLL BaXKNUBUX EKOHOMIYHUX iIHCTPYMEHTIB
AepXaBHOro BNNuey Ha nepebir BigTBOPIOBaNbHUX NPOLUECIB, WO B yMoBax rnobanisauii Ta
BUCOKOTO CTYNEHs iHTerpaLlii ekoHOMIKM YkpaiHu y ceiToBe rocnoaapcTaeo HabyBae ocobnuneo
B&XKMUBOro 3Ha4eHHs. LIi nuTaHHA 3HailLnm cBOE BIROGPpaXKeHHS y LECTN po3ginax MoHorpadii,
KOTpPi MOCNIgOBHO PO3KPUBAIOTE Pi3HOMAaHITHI acnekTu peanisauii ciHaHcoBoi noniTUku,
Bigo6pakarouu il pons i Micue y 3aranbHii CUCTEMI 3aX0AIB AepXKaBHOT EKOHOMIUHOI NONITHKA.

3 TouKu 30py akTyarnbHUX NPoBrRemM cy4acHoro hiHaHCOBOro MeXaHiaMy, NoauTueHo Tpeba
PO3UiHATY BOKNaAHUIA PO3MAZ Y KHU3i 0coBNMBOCTEl YNpaBniHHA AepXaBHUMU diHaHCamy,
dopMYBaHHA AOXOAIB AepKaBHOro BloaXeTy Ta NposeeHHs BIo4KETHOI NONITUKK K OCHOBU
peanisayii cTpaTteriyHuXx 3aBfaHb COUiaNbHO-EKOHOMIYHOrO PO3BUTKY. ABTOPOM
HarosoLLyeTLCS, LLIO 32 YMOB NepexigHOT €KOHOMIKM perynioloda pons Aeprkasu He NOBUHHA
nocnabntosaTUCcA, a HABNAKWU — Mae NOCUNIOBATUCA.

Y moHorpadii Ha BUCOKOMY TEOPETUYHOMY DiBHi pO3rnsaaloTeCA OCHOBW peanisauii
iHaHCOBOI NONITUKK, WO XapakTepuaye Lini, IHCTPYMEHTH Ta MexaHi3M IXHbOro BNnuUBY Ha
Takwui BaXXITUBUIA MaKPOEKOHOMIMHUIA NapameTp sk 36anaHCcoBaHICTb AepXXaBHOMo B1oaxXeTy.
BignosigHo Ao uboro, y poboTi poarnagarTbCa 0COBNUBOCTI YNPaBniHHA AepXaBHUMU
chiHaHcamu, LLUNAXYU HAaNOBHEHHA AEPXXaBHOO BIOMKETY, a TAKOX Ponb GHOKETHOI NONITUKA Y
peanisauii cTpaTeriyHUX 3aBfaHb COLianbHO-eKOHOMIYHOrO PO3BUTKY YKpaiHu B nepiof
PVHKOBWX NEPETBOPEHD.

KHura Takox MiCTUTL AeTarbHy XapakTepucTUKY OCHOBHUX hakTopis, WO BNIMBAKTL Ha
cTaH gobpobyTy HaceneHHA 3 TOYKW 30py MexaHi3Mmy peanisauii gepXasHUX nporpam
thiHaHCyBaHHA couianbHol cdepu, po3sutky AMNK, diHaHcoBoro 3abesneyeHHn OCBITHIX
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3aknagis. ABTOpP HaroroLye, Wo. colianbHa cnpsMoBaHicTb 6roaXeTy Ykpaiin € ronosHo
cKknanosoto H10XEeTHOT NONITUKN, a CoLjianbHUIR 3aXUCT HAaCENEHHS 3 TOMKU 30py pearisauii
diHaHcoBOi noniTukn mae sabesnevyBaTUCb KOMNNEKCOM 3aKOHOAABYO 3aKpinneHux
couianesHX HOPM, SiKi rapaHTye AepXaBa OKPEMUM BEpCTBaM HacemneHHs, a TaKoX NeBHMX
couianbHUX YMOB YCIM uYneHam cycninbcTea. ToMy 3HauHe Micuye B poboTi Hanexutb
rnnbokoMy BcebivHOMY aHanidy poni Buaartkis BIOAXKeTY y PO3BUTKY NTIOACHKOTO Kanitany.
Ljinkom npasunbHoO0 € NO3ULIR aBTopa NPo Te, WO couianbHa cdpepa HanexuTb Jo ranysen
i3 BETMKOIO KaniTaNnoeMHICTIO | NOBINbLHOK BigAa4er, OAHaK OKYNHICTb TaKuX BHOAXETHNX
BUTpAT BigbyBacTbCS Yepe3 NiABULLEHHS NPOAYKTUBHOCTI Npaui B peanbHOMYy CeKTOpi
EKOHOMIKM.

Baxnneoto cknanosoio poBoTh y KOHTEKCTi PO3rNsaAy akTyanbHux npobnem peanisauii
chinaHcoBOI | perioHanbHOT NONITUKK fepXaBu € aHania NuTaHb Noby[0BU edeKTUBHNX
MDKOIOAXETHUX BIAHOCUH., Af)Ke HasBHICTb Yy Hauwliil KpaiHi 3Ha4HUX perigHanbHWX
BiAMIHHOCTEi4 y colianbHO-eKOHOMIYHOMY PO3BUTKY NOPOAXKYE LUNPOKY AndhepeHuiaLiio Takmx
NOKa3HWKIB SIK PO3MIpU CyMapHMX BnacHUX [OXOAiB Ha Aylly HaceneHHs, KoedilieHTu
NOAATKOCNPOMOXHOCTI, WO 3arocTptoe Npobnemy diHaHcoBoro 3abesnevenHs y po3pisi
perioHis, HabyBatouu saranbHoAepKaBHOT Baru. BigTak y kHusi obr'pyHTOBYIOTLCS HanpamMu
ONTUMI3aLlii NOAATKOBOI CUCTEMMI, NOKNMUKaHI CNPUSATY 3MILHERHIO thiHaHCoBOI Ba3u Micuesoro
camoBpsayBaHHs | BUPIBHIOBAHHIO colianbHoro 3abesneveHHs agMinicTpaTUBHO-
TepuTopianbHUX O4UHNLL fepxasu.

Y KOHTEKCTI 3ararnbHOCBITOBUX TEHAEHLIV | 3aKOHOMIPHOCTEN PO3BUTKY EKOHOMIKW B poBaTi
aHanisyeTbcs BNNuB piHaHcoBOT rnoBanisauii Ha AWHamiky eKOHOMIYHOro po3BUTKY,
iHBECTULIiAHWI Npouec Ta peanisayiro diHaHCOBOI NONITUKU. ABTOP akLIEHTYE yBary Ha CKNaaHuXx
mMomeHTax rnobanisauiiHux npouecis Ta TUX 3arpo3ax, fKi BOHU MOXYTb CTaHOBUTU A411s
BITUU3HSIHOI EKOHOMIKN Y KOHTEKCTI 3abe3neyeHHR MakpOeKOHOMIYHOI | hiHaHcoBOT CTaBiNbHOCTI.
3 TO4KM 30py OCOBNUBOCTEN KPU3OBUX ABULL HA CBITOBUX (DIHAHCOBUX PUHKAX Ta KPU3N Y
BiTUU3HRHOMY hiHAHCOBOMY CEKTOPI B Cy4aCHUX YMOBAX 3aCTEPEXEHHS | AYMKM aBTOpaA i3
NpUBOAY TUX 3arpo3, Wo MICTUTb rmobanisauis, BUaalnTbcs 0COGMUBO akTyanbHUMM.

Takum yuHom, poborta []. B. INonoseHka npeacTtaBnsie Be3CyMHIBRUM iHTepeC SK aAns
HayKoBUiB, TaK i 418 NPaKTUKIB y cdepi AepxasHUX diHAHCIB, BUKNaAadiB i acnipaHTis BULLMX
HasvanbHUX 3aKnagis, yCix, XTO LiKkaBUTbCA akTyanbHUMM npobnemamum diHancoBoi HayKut.
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