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Tapan Amutpui

Cmyoenm epynnot @J[3m-21
Hayunwiii pyxosooumenv —0.3.1., npogeccop Kupunenxo O.I1.

BJIUAHUE BAJTIOTHBIX IIEPEBOIOB HA DKOHOMMUKY CTPAHBI

MexnayHapogHass ~ MUTpamusi, XapakTepHas [JI1  COBPEMEHHOTO
TJI00TM3UPOBAHHOTO MHpPA, COMPOBOXKIAETCS OJHUM U3 CaMBIX MOITHBIX
MEXTyHAPOJAHBIX (PMHAHCOBBIX TMOTOKOB, KOTOPBIA (opMmupyercs Oiaromaps
nepeBoJIaM MUTPAHTOB 3apabOTaHHBIX 32 pyOEKOM CPEJICTB — CBOMM CEMbSIM Ha
poaune. Ilo obbemaM dacTHBIE TpaHCPEPThI CPAaBHUMBI C MEXKIyHAPOTHOU
(HYHAHCOBON TIOMOIIBIO M MPSIMBIMA HWHOCTPAHHBIMH WHBECTHUIIUSMHU; OHU
OKa3bIBAIOT BIIMSHUE HE TOJBKO Ha OJIAarOCOCTOSIHUE JOMOXO3SIHUCTB-
nmoyrydaTesniel, HO W Ha MaKpOdKOHOMHYECKHWE TOKa3aTelld Ha YpPOBHE
rocyJapcTB. YKpanHa MmojydaeT u3-3a pyoeka 3HAUUTEIbHBIE CYMMBI YaCTHBIX
tpancheproB. Ilo mamapiM HammonampHoro Oanka VYxkpamasl B 2012 r.,
YaCTHBIMU JIMIIAMHU B CTpaHy ObLIO mepeducieHo 7,5 mupia. aojuiapoB CIIA
(tabis. 1), 9TO MOYTH paBHO 00BEMY IPSAMBIX MHOCTPAHHBIX WHBecTuiwmi (7,8
mipa. B 2012r.).

3HayeHre NepeBOAOB Il Y KpauHbl yOSUTEIbHO ObLIO JI0KA3aHO B OB
kpuszuca. [lo mamasiv HBY, B 2015T. ot wactHbix jui moctynuio Ha 20%
MeHbIle cpeacts, yeM B 2014 r., omHako Ha (hOHE 3HAYMTEIHHOTO MaICHUS
SKOHOMHYECKOW aKTUBHOCTH X cooTHomeHue k BBII Beipocmo ¢ 4,8% mo
5,7% [1]. YcroitunBOCTh MEPEBOIOB B KPU3HCHBIX YCIOBHUSAX OOBACHACTCS TEM,
YTO KOJMUYECTBO MHUTPAHTOB HE YMEHBIIWJIOCH, a JIMIIb <«3aTOPMO3HIKCH
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TEeMIIbl pocTa WX 10xXoJ0B. Eme ognum QakrtopoMm coxpaHeHHs OOBEMOB
NEPEBOIOB OBLJIO BO3BpAIIEHUE WJIW TJIAHBI HAa BO3BpAIlEHUE YACTU MUTPAHTOB,
NEPEeBOIMIIA B CBA3UM C OTUM CBOU cOepexxkeHus aomoil. 3apaboTaHHbIE
MUTPAHTaMH 3a pYyOEXKOM CpEeJCTBAa OKa3bIBAIOT BIIUSHUE MPEXKIE BCErO Ha
0JIarOCOCTOSIHUE  MX  JOMOXO3WCTB, IOCKOJBbKY TIJIaBHBIM  00pa3om
pacxoaywoTca Ha mnorpedneHue. [lo maHHBIM 00CienOBaHUS HaCEJICHUS
YkpauHbl O TPYmOBOW MuTpanuu, mpoBeaeHHoro [occtatom B 2014 1., B
COBOKYITHOM JIOXOJI€ CEMbH, 4YJIEHbl KOTOPhIX paboOTalT 3a pyOekoM,
HOJyYeHHbIE OT HHMX CpEIACTBA COCTaBsuiM B cpeanem 42,6% [2]. Takum
00pa3oM, MepeBo/Ibl CHOCOOCTBYIOT MOBBIIIEHUIO YPOBHS KH3HU, YMEHBIIEHUIO
O0enHocTU. AHaNIU3, POBEACHHBIM MeXIyHApOIAHBIM BAIIOTHBIM (DOHIOM IO
101 crpane mupa, noKa3aji, 4TO JECATUNPOILEHTHOE YBEIUYEHUE MEPEBOJOB B
pacdeTe Ha IyNIly HaceJeHus obecreunBaeT yMEHbIeHHe OemHoctd Ha 3,5%
[3].
Tabnuya 1
JIuHAMMKA YaCTHBIX NePEeBO/I0B U3 3arPaHUIIbI
(man. oon. CIIIA)

Ioka3aTenan 2011 2012 2013 2014 2015
[To myTsIM OCTYTIIEHUS! TIEPEBOJIOB:
1. Yepes kopcueta 6aHKOB 3252 3278 3293 2410 2006
2. epes mexrynaponsIe 2804 | 3213 | 4084| 3190 2135
TUTATE)KHBIC CHCTEMBI
3. HedopmanbHbiMu KaHaTAMU 963 1035 1160 889 1013
[To ncrounrkam GopMHUPOBAHUS TIEPEBOJIOB:
1. Omiara tpynaa (0e3 yuera
HAJIOTOB U PacXoJI0B B CTpaHe 4022 4619 5652 4318 3452
NpeObIBaHMNS)
2. Yactable TpaHchepThI 2997 2907 2885 2171 1702
B TOM YHCJIE!

- ICHEe)KHBIE TIEPEBOIBI
pabOTHUKOB, pabOTAIOIITUX 1890 1749 1531 1165 1016
0oJIBIIIE TOA
- Ipyrye 9acTHbIE TPAHC(HEPTHI 1107 1158 1354 1006 686
Bcero 7019 7526 8537 6489 5154
O6bem niepeBoioB, % BBII 4.1 4.1 4.5 4.8 5.7

Ilpumeuanue. CoctaBieHo 1o AaHHbBIM HanmonansHOTO OaHKYy Y KpauHBbI.

[lonq  BAMsSIHUEM  TEPEBOJOB  MEHSETCS  CTPYKTypa  pacxoJioB

JIOMOXO3SIUCTB. OHHM HAIPABISAIOT MEHBIIYI JOJIIO JIOXOJOB Ha THUTAHUE H
KUJIbe, OOJIBIITYI0 Ha OOpa3oBaHUE, JEUYCHHUE, OTABIX, MPUOOPETEHUE TOBApPOB
JUTMTEILHOTO  TMOJIb30BaHMs. Bce  3T0  CmOCOOCTBYeT  HAKOIUICHHUIO
yejoBeYecKoro kamnurana. MccienoBanus, MpoBeJACHHBIE BO MHOTHX CTpaHaXx
MHUpA, CBUAETEILCTBYIOT, UTO OJarojaaps mnepeBojaM pacTeT 00pa3oBaTelbHbIN
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YpPOBEHb  MOJIOJEXKH,  COKpallaercs  JieTckas  cMepTHOocTh.  llocie
YAOBJIIETBOPEHUSI OCHOBHBIX TMOTPEOHOCTEH CEMbH YacThb IMEPEBOJIOB
HampaBisieTcss Ha COEpeXeHHs] M HMHBECTUPOBAHUE, TO €CTh OOecredeHHE
OyIylMX AOXOJ0B. DTO HECPABHUMO MEHBIIE, YEM TPATUTCS HA MOTpeOIeHUE.
OpgHako TMOJCYMTAHO, 4YTO, Hampumep, B Mekcuke 1/5 kamurana,
WHBECTHPOBAHHOTO B  MUKPOIPEANPHUATHS,  O0O0ECIeYeHo  CpeacTBaMu
murpadToB. UccnenoBanus B 13 ctpanax KapuGckoro 6acceitna mokas3asno, 9To
yBeIM4YeHUEe TepeBooB Ha 1% mpuBOAWT K POCTYy YACTHBIX WHBECTHIIMN Ha
0,6%. Takyto ke 3aKOHOMEPHOCTh OBLJIO OOHAPYKEHO IO JaHHBIM CEMHU CTpPaH
CpenuzeMHOMOPB [4].

B Vkpaune 1o JaHHBIM pa3IMYHBIX OMNPOCOB JJII OTKPBITHS HWIU
pacmpenusi Ou3Heca 3a cueT 3apaboTaHHBIX 3a PyOeKOM CpeICTB, MPUOErarT
Toibk0 /—8% wmmurpanToB. [lpuunHa B HEJOCTAaTOYHBIX I CEPhE3HBIX
WHBECTHIIMN CyMMax 3apab0TKOB, HEIOCTYMHOCTH JEIIEBBIX KPEIUTOB,
HEOJIarompusTHOM JIJIi MaJIOTO OM3HEecCa MHBECTUIIMOHHOM KJIMMaTe B CTpaHe.
BwmecTte ¢ TeM, cpaBHEHHE XapaKTEPUCTUK MUTPAHTOB W BCETO HACEJICHHS J1aeT
OCHOBaHHUSl [JIl BBIBOJA, YTO MHTpallds ONPEEICHHBIM 00pa3oM Bce XKe
CBsI3aHa C pa3BUTHEM MPEANPUHUMATEILCTRA [5].

B To e Bpemsi, He0OX0JUMO YUUTHIBaTh KOCBEHHOE BJIMSIHUE MEPEBOIOB
HAa UWHBECTUIMU. Bo-mepBbIX, OHM CHWXKAIOT WHBECTUIIMOHHBIE PUCKHU
JOMOXO3SICTBA,  BO-BTOPBIX, BBICBOOOXKIAIOT JIpyrhe€ CpeacTBa s
WHBECTHINH. B-TpeTbnX, TOCKOJIBKY TIEPEBOABI  yMEHBINAIOT  PHUCKHU
HECTAOMIBHOCTH  OTEYECTBEHHONW OSKOHOMHKH, OHH MOTYT TIIOBBIIIATH
PUBJIEKATETLHOCTh UHBECTUIIMN. B-ueTBepThIX, MpeBpamiasIch B COEpEKEeHMUS,
HaKaIiuBasicb B (DMHAHCOBBIX YUYPEXKACHUSIX, IMEPEBOJbI CIIOCOOCTBYIOT
YICUIEBICHUIO KPEAUTOB, YTO MOXKET MPUBECTH K YBEITUUYCHUIO MHBECTUIINH 32
CUeT 3aeMHBIX CpeAcTB. [IpuueM 3aMMCTBOBaHMSI MOTYT OBITH OOJbIIE, YEM
MOCTYIUICGHUSI OT MUTPAHTOB, C PacdeToOM, 4TO JOJT OyJeT OOCTy>KUBAThCS W3
Oynyux nepeBojioB. OJIHAKO, HaIMpaBlICHHbIE Ha MNOTpeOJieHHE 3apadOTKU
MUTPAHTOB TaK)X€ MOTYT HMMETh IMOJOKUTEIFHOE BIIMSHUE HAa JKOHOMUKY
Omarojapsi MyJibTUILIMKaTUBHOMY 3(dekrta. Hampumep, cormacHo pacueram,
910 B MeEKCcHKe KaXIblii 1oilap MepeBOJOB, IMOJYyUYEHHBIH TOPOJICKUMU
JOMOXO03MCTBaMH, CHOCOOCTBOBAJI YBEIMYEHHUIO BaJIOBOI'O HAIMOHAJIHLHOTO
npoaykra Ha 2,69 momtapa, a ceabckumu — Ha 3,17. B banrmagemn Obuio
MOACYUTAHO, YTO 3G(PEKT MyJIbTUIUIMKALIMK TEPEBOJAOB COCTaBiseT 3,3
orHocutenarHo BBII, 2,8 —B oTHOomeHnun norpebienus, 0,4 —B OTHONICHHUH
WHBECTHIHH [6].

[Ipu aTOM BIHsSHHWE TEPEBOJOB HA SKOHOMHUKY HeomHO3HauyHOe. OHU
JNEUCTBUTEIBHO CIIOCOOCTBYIOT YMEHBIIIEHUIO OETHOCTH, OJIHAKO B TO K€ BpeMsI
OPUBOAAT K POCTY UMYIIECTBEHHOTO paccioeHus. [1o maHHbIM 0OcienoBaHuit
OIO/KETOB JIOMOXO3AMCTB YKpauHbl MepeBojibl cocTaBisuim 4,5% B noxonax
caMbIXx OCIHBIX JOMOXO3SIiCTB M 6% — B Joxomax cambIXx Oorartbix [5].
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OmnpeneneHHble BBI30BBI BO3HUKAIOT U B CBSI3M CO BKJIAJbIBAHUEM IE€PEBOJIOB B
HAKOIJICHUE YEJIOBEYECKOT0 KaluTaja, €Clu PoCT CIpoca Ha 00pa3oBaHUE HE
COMPOBOXKAAETCS MOBBIILICHUEM €€ KauecTBa, a CTPYKTYypa BBHIITYCKHUKOB BY30B
HE COOTBETCTBYET MOTPEOHOCTSIM SKOHOMUKHU. He cpabaThiBaeT aBTOMaTUYECKH
U MYyJbTUIUIMKATUBHBIM  3(dekt mnepeBogoB. OH paboraer, Korjaa
OTEYECTBEHHAas: 3KOHOMHKA THMOKO pearupyer Ha pOCT MOTPEOUTETHCKOTO
cnpoca. B nmpyrux ke ciydasx pedb MOXKET UATH O POCTE IIeH, WHQIISINH,
uMIiopTa u Aedpunura ToproBoro Oamanca. EcTe Takke CBHUIETENHCTBA TOTO,
YTO TEpPEeBOJbl O0O0YCIAaBIMBAIOT HPABCTBEHHBIE MPOOJIEMBbI, YBEIUYUBAIOT
NOTPEOUTETHCKUE HACTPOCHUSI, OCOOCHHO Cpelr MOJIOJEKH, O00ECIICHUBAIOT
aBTOPUTET TPYJa, MPOBOLUPYIOT CHUKEHUE SKOHOMHYECKON aKTUBHOCTU H
OPUEHTAIIMIO HA BBIE3]] 32 TPAHUILy, YTO MOKET MPUBECTH K JAePUIUTY padbouei
CHJIBI, 3aTOPMO3UThH OyAyITUH IKOHOMUIECKOE PA3BUTHE.

Ha ocHoBe aHanm3a cUTyalud BO MHOTHUX CTpaHaX-perUIUeHTax
MEePEeBOJOB ~ MUTPAHTOB  HCCJENOBAaTeNId  OOpaTWiIM  BHUMAaHHWE  Ha
OoOyCJIOBJICHHBIE WMH TOJIUTHUKO-3KOHOMHYECKHE TpobaemMbl. [lockombKy
NEPEeBO/bl SBIAIOTCS HCTOYHHKOM JOXOJIOB, HE3aBUCHMBIM OT BHYTPEHHEH
SKOHOMUYECKOW CUTYyallMd, MOdy4yas WX, TPaKIaHE TEPSAIOT MOTHUBAILUIO K
KOHTPOJIFO HAJ JCSITeIbHOCTBIO CBOMX TpaBuTenbcTB [6]. [lo MHeHuio
UccleioBaTelield, H3TO MOXET CIOCOOCTBOBAaTh YXY/AIICHHIO KadecTBa
yOpaBJCHUS, POCTYy KOPPYIIMH, HCIOJb30BAHUIO BIIACTH B HWHTEpecax
oborarieHus, 00yCIIOBITUBAET KOHCEPBAIIUIO HeOJIaronpusiTHOM
YKOHOMHYECKOW CHTYaIluu W MPOJJOJDKCHUI0 aMurparuu [5]. Takum oOpazom,
JUISL  MCIIOJIb30BAaHMSI TMO3UTHBHOTO TMOTEHIMANa TEpPEeBOJIOB HEOOXOIUMO
co3aTh OJaronpusaTHBIE Jisl 3TOro ycioBus. Bmecte ¢ TeM B YkpanHe 4eTKon
MOJINTUKHU B OTHOILIEHUU MEPEBOJIOB HE BHIPAOOTAHO.
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