CepelIHIX Ta BEJIMKUX MIANPUEMCTBAX YKpaiHU. 3 KOKHUM POKOM IIi TPOrpaMu
YIOCKOHAJIOIOTh 1 BOHM HA0YBalOTh Bce OLIBIIOro KoJjia KopucTyBauis. Hamani,
i OuThl €()eKTUBHOTO BUKOPUCTAHHS MPUKIAIHUX MPOTPaAaMHUX MPOAYKTIB,
B MEPIITy Yepry MOTPIOHO MIABUIIUTH X aHATITUYHI MOXKJIMBOCTI TAKUM YHHOM,
11100 BOHM MOTJIM 33JI0BOJIbHUTH 3pOCTar0yi MOTpeOu yHpaBIIiHHS Pi3HUX PiB-
HIB.
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POJIb OBJIKY B YIIPABJIIHHI IIPUBYTKOM
BIJ{ ®IHAHCOBHUX OIIEPALIIN

B cyuacHux ymMoOBax rocrnojaproBaHHsS 3pOCTa€e poJib (PiHAHCOBOI JISITEHO-
cTi mianpueMcTB. [lomryk (iHAHCOBUX MKepesn PO3BUTKY MIANPUEMCTB y Ha-
NpsIMKY Hale(EeKTUBHIIIOTO 1HBECTYBaHHS (PIHAHCOBHX pPECypCIB, oreparii i3
[IHHUMH TIaniepaMy Ta 1HII TUTaHHS (PIHAHCOBOI JISJIBHOCTI HAa0yBalOTh BaX-
JUBOTO 3HAYEeHHS IS cIyKO mianpuemcTB. dDiHAHCOBI 1HBECTHUIIII 3yMOBIIEHI
noTpe0or0 ePEeKTUBHOIO BUKOPUCTAHHS BUIBHUX (PIHAHCOBUX PECYPCIB, KOJH
KOH IOHKTYpa (DIHAHCOBOT'O PUHKY YMOXJIMBIIIOE OTPUMAHHS 3HAYHO OLIBIIOTO
piBHA NpuOYTKY Ha BKJIAJCHUM KaliTaj, HIXK omepalliiiHa JisuIbHICTh Ha TOBap-
HUX PUHKAX.

BaxxymmBuii HanpsiMoK (piHAHCOBOI AISUTBHOCTI MIAMPUEMCTBA 32 PUHKOBOI
€KOHOMIKH — 1€ palliOHaJbHE BUKOPUCTAHHS BIUIBHUX (PIHAHCOBUX PECYpPCIB,
NOIIYK €(EeKTUBHUX HANPSIMKIB 1HBECTYBAaHHSI KOILITIB, sIK1 JAaBATUMYTh HIANPU-
€MCTBY JIOJIaTKOBUI MPUOYTOK.

[Toka3Huku (PpiHAHCOBUX pPE3yJbTATIB MalOTh HAJA3BUYANHHO BaXXJIMBE 3Ha-
YEeHHS B YNPaBIIIHHI MINPUEMCTBOM. Y BEJIWYHMHI NpUOYTKY BiAOOpaKatOThCs
BC1 aCMEKTH MISUTBHOCTI TOCMOAAPIOI0YOro Cy0’€KTa: TEXHOJOTIS 1 opraHi3allis
BUPOOHUIITBA, €(PEKTUBHICTh AIMIHICTPATUBHOI Ta COLIAJBHOI MOJITHKH, pi-
BEHb KBaJ(piKaIlii TPyJIOBUX PECYPCIB, @ TAKOXK 30BHIIIHI YUHHUKH — EKOHOMI-
YHE 1 collajbHe CTAaHOBHUIIE B KpaiHi, CTaH PO3BUTKY Trairy3i Toujo. CyKyInHICTh
nux (pakTopiB BH3HAYAIOTh €(QEKTHBHICTb BHPOOHHUIITBA Ta MEPETBOPIOIOTH
NpUOYTOK HA JIKEPEJIO EKOHOMIYHOTO PO3BUTKY i ITPUEMCTBA.
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Cyma mpuOyTKy B 3HA4HIN Mipi 3aJIeKUTh HE BiJl BEIMYMHU TOPTOBEIHHOI
HaJ0aBKHU, HE BiJ CyMHU KOUITIB B Kacl YU Ha PO3PaXyHKOBOMY PaxyHKY, a BiJ
MOMEHTY peecTparlii B 00JIIKy TOCIOAapChKOI omepariii, o mpuHecaa mpuoy-
TOK, puitHATOro BiAnoBigHO 10 [1(C)BO Ta 0011KOBOT MOMITUKHU MIAIPUEMCTBA
METO/Y OLIHKHU BUTPAT MiANPUEMCTBA.

B Takux ymoBax OCHOBHMM 3aBJaHHSIM OyxrajiTepa cTae 00’ €KTHUBHE OIli-
HIOBaHHS Ta MPEACTaBJICHHS 30BHIIIHIM 1 BHYTPIIIHIM KOpUCTyBadyaMm 1HQOp-
Maillii Mpo TOCTOAAPCHKI MPOIECH MIANPUEMCTBA. [[1 JOCSITHEHHS Takoi METH
BXJIMBUM CTa€ 4YITKE BUIUICHHS CKJIaJ0BUX (DIHAHCOBHX pPE3YNbTATIB SIK
00’€KTIB 00JIIKY Ta CIIOCOOIB iX B11I0OpaXKEHHS Y CUCTEMI PaXyHKIB.

Cepen BITUM3HSHUX Ta 3apyOLKHMX BUCHUX-EKOHOMICTIB, SIK1 31MCHUIN
BaroMuil BHECOK Y BHUCBITJICHHS MUTaHb Bi0OpakeHHS (DIHAHCOBHUX PE3YJIbTa-
TIB Y CUCTEMI paxyHKiB 00Ky, ciija Ha3BaTu X. AHuepcoHa, I1. Aramaca, ©.
byrunis, C. T'onosa, 3. 3agopoxuoro, C. Ceipko, JI. Konayena, b. Higza, M.
KyxenwHoro, B. Conka, B. Jlinnuka 1a iH.

Mertoto cTaTTi € AOCHIKEHHS 3HAYEHHsI O0JIIKY pe3yibTaTiB (piHAaHCOBOI
JISTTBHOCTI MIIPUEMCTBAB CUCTEMI YIPABIIHHS MPUOYTKOM..

3aBaaHHs 001Ky (PIHAHCOBHUX PE3YJIbTATIB MOJATA€ Y BU3HAUYCHH] KUIBKICHUX 1
AKICHUX TapaMeTpiB (PIHAHCOBOTO PE3yJbTaTy: MPUOYTOK 4M 30MTOK; (popMyBaHHS
JIaHuX 1070 (IHAHCOBUX PE3YJIbTATIB ISl MOTPEeO ckiIagaHHs (PIHAHCOBOI 3BITHOCT1
1 moaTKOBUX JAekiapallii; indopmalliiiHe 3a0e3MneueHHs TOPSIKY pO3NOALTY pUoy-
TKY Ta 3[IIMCHEHHS OmNepaliid 1010 po3paxyHKiB 32 CyMaMu HaJIEXHUX J10 OIOJKETY
MOJIaTKIB Ta 0OOB’SI3KOBHX IIJIATEXKIB, 3 aKI[IOHEpaMH Ta 3aCHOBHMKAMH 3a HapaxoBa-
HUMH M IUBIJIEHIaMH, (POPMYBaHHS PE3€PBIB BIACHOTO KamiTaly TOLIO.

3arasibHe BU3HAUYCHHS NPUOYTKY 3BOJUTHCS A0 30UIbIICHHS KaliTaly B pe3yJib-
TaTi BEJACHHS TrOCHOAApChKOi NisuibHOCTI. OnHaK y ¢iHAHCOBOMY OOJIKY MepeBaru
HAJAI0Th TEPMIHY “UUCTUN MPUOYTOK”’, M0 BUHAYAETHCS SIK PI3HULS MIXK YUCTUMHU
J0XO0daMHU 1 BAJIOBUMH BUTpAaTaMHu.

Jlist 061Ky (hiHAHCOBUX pE3yJbTaTiB BUKOPUCTOBYIOTH paxyHKU 79 “@DiHaHCOBI
pesyasTatu’”’ Ta 44 “Hepo3noaineHi npuOyTKU (HEMOKPUTI 30UTKH)”. SIKIIO paxyHOK
79 “diHaHCcoOBI pe3yNbTaTH € HOMIHAJIBHUM 1 Ha KiHEIb 3BITHOTO MEPIOAY 3aKpUBa-
€ThCs (canmpa0 HeMmae), To paxyHoK 44 “HeposnoaiieHi npuOyTku (HEMOKPUTI 30UT-
KH)” € MaCUBHUM 1 MOT0 canba0 BigoOpaxaeTbes B OanaHci [2].

3a kpeauToM paxyHKy 79 “@DiHaHCOBI pe3yabTaTh’ BiAOOPAKAETHCS CyMH
B MIOPSAJIKY 3aKPUTTSI paxyHKIB OOJIKY JIOXOAIB, 32 1€0€TOM — CyMHU B MOPSAKY
3aKpUTTS paxyHKIiB 00Ky BUTpaT, TAKOXK HaJEKHA CyMa HapaxOBaHOTO MMOJIaT-
Ky Ha IPUOYTOK.

Ha cybpaxynky 792 “Pesynbratu ¢iHaHCOBHX omepariiii” BeleThcsi 001K
JIOXO/I1B, BUTPAT 1 (PiIHAHCOBOTO PE3yNbTATy BiJ (piHAHCOBUX omepauii. Cxemy
dbopmyBaHHS pe3ynbTaTy (PiHAHCOBUX OIepalliii moka3zaHo Ha puc. 1.

@diHaHCOBI pPe3yNabTaTH K 00’ €KT OOJIKY pO3TISAalOThCA Y CYKYIHOCTI 1X-
HIX CKJIQJIOBUX — JIOXOJIIB 1 BUTpAT, CPOPMOBAHKUX 3a PI3HUMH KiacHiKaIlii-
HUMU o3HaKaMmu. B nebet cyOpaxynka 792 “Pe3ynbratu (piHaHCOBUX omnepariiii’”
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CIUCYIOTBHCSl BUTPATH 3 ABOX PaxyHKIB — 95 “@inancoBi Burpat’ 1 96 “Brparu
B1JI y4acTi B KamiTaji”’, a B KPEAUT — JOXOJH 3 JBOX paxyHKIB: 72 “Jloxon Bix
ydacTti B kamitami” ta 73 “Iamn ¢inancosi noxoau”. IlopiBHSHHS 1€6€TOBOTO 1
KpPEIUTOBOro 000OpOTIB MOKa3ye pe3yiabrar — NpuOyTKr abo 30UTKH Bij (iHaH-
COBHX OINepalrlii.

CnucanHst BUTpaT CnucadHs 10XO0I1B
792 “pe-
— 3yabTat di- —
95 “®ina"coBl BU- | HAHCOBMX o 73 “Inm ¢inancosi
2 co 2
TpaTu onepariit” JIOXOIU
96 “Btpatu Big y4a- g Ilf 72 “Jloxin BiA y4yacti
CTI B Karmitam’” < B E > B KamiTaml”
E A
T "
T

y

441 “IIpubyTok HEpo3MmoALIeHUN a0
442 “HenoxpuTi 30UTKU”

Puc.1 ®opmyBanHs pe3yabraty piHaHCOBUX omepanii [3. c. 342].

Pe3ynbTar nisuibHOCTI MIAMPUEMCTBA 3aJICKUTh B1Jl YIOCKOHAJICHHS Ta B3a-
€MO3B 513Ky CUCTEM YIPABIIHCHKOTO 1 (piHaHCOBOTO 00iKy. Lle Oyzae mposiBis-
TUCh Y MIJIBULIIEHH] Pe3yJbTaTUBHOCTI Ta €(PEeKTUBHOCTI OOJIKY BHACTIIOK MOC-
TIMHOTO CHIBBIIHOIIEHHS BUTPAT Ta PE3yJIbTATIB AISUILHOCTI.

Hagenena cucrema o0iiky 3a0e3nednTh NOTpeOU BHYTPIIIHIX KOPUCTYBA-
YiB MIANPUEMCTBA BCIX PIBHIB YIPABIIHHS Ta BIAMNOBIIAaTHME Cy4YaCHUM IpO-
6nemam puHky. lle BaxxsiMBO 1€ 1 TOMY, 1110 YCKJIaAHEHHs IpOo0IeM yrpaBiiH-
HSl B Cy4aCHMX YMOBaxX BUMAararoTh CTBOPEHHS IHCTPYMEHTY aKTUBHOTO €KOHO-
MIYHOTO YIIPaBIiHHSL.

Bucoka ponb npuOyTKy B PO3BUTKY HIANPUEMCTB a 1 3a0e3MedeHH] 1HTe-
peciB H0ro BIaCHUKIB Ta MEPCOHATY BU3HAYAIOTh HEOOXITHICTh €PEKTUBHOIO 1
Oe3mepepBHOTO yrpaBiiHHSA HUM [4, ¢. 386].
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Ha mignpuemctBi cTBopeHUil €(eKTUBHUI MEXaHI3M YIpaBJIiHHS BUTpa-
TaMu 1 pe3yJbTaTaMH, a TOUHIIIE IX CI1BBIJHOIICHHSIM.

VYpasiiHas TpruOyTKOM IpecTaBiisie coO0K0 MPOIEC pO3POOKHU Ta MPHUITH-
ATTS YNPABIHCHKUX PIIEHb MO BCIX OCHOBHHUX acrneKkTax Horo gopmyBaHHS,
PO3MOJILTY Ta BUKOPUCTAHHS HA MIIPUEMCTBI.

Cucrema yrpaBiiHHS NMPUOYTKOM OPraHIYHO IHTETPOBAHA 13 3arajibHOIO
CUCTEMOIO YIpaBJIiHHS MIANPUEMCTBOM, TAaK SIK MPUNUHATTS YNPABIIHCHKUX Pi-
nieHb B (PIHAHCOBINA AISUTBHOCTI MIANPUEMCTBA, MPAMO ab0 OIMOCEPEIKOBAHO
BIIMBA€ HA PiBEHb NMPUOYTKY. 3 ypaXyBaHHSM CYTHOCTI Ta MpPOLECY YIpaBiiH-
Hsl IPUOYTKOM Ta BUMOT, SIKI O HOT'O BUCYBAIOThCS (POPMY€EThCS MeTa Ta 3a-
BJIaHHSI.
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Oxoma B.B., macicmpanm THEY,
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CYTHICTb BUTPAT TA iX KIACU®IKAIIISI B CUCTEMI OBJIKY

CTtaHOBJICHHSI 1 PO3BUTOK B YKpaiHi pUHKOBO1 IHPPACTPYKTYPH JOKOPIHHO
3MIHIOIOTh €KOHOMIYHE, 1H(hOpMaIliiiHe 1 MPaBOBE cepeOBUIIE (PYHKIIIOHYBAH-
HS MIATPUEMCTB, CYTHICTb iXHbOI TOCTIOAAPCHKOI JISTLHOCTI.

dinaHcoBUM OOJIIK € OCOOJMBO BaXJIUBOK (YHKIIIED e()EeKTUBHOTO
YOpaBIiHHA BUPOOHUYMMHM 1 KOMEPIUWHUMU CTPYKTypaMH, 3HAPSIIAM
KOHTPOJTIO 32 palllOHAJTbHUM BUKOPHUCTAHHIM pecypciB YiTKO HaJIaroKEeHU
0OJIIK 1 KOHTPOJIb CIIPUSAIOTH BUSIBICHHIO BHyTplmHLorocnoz[apCLKHx pe3epBiB
MIJMPUEMCTB, 3aMo0ITaHHIO 3JI0BXKMBAHHSAM 1 T[I€pEBUTpATaM, 3HIDKCHHIO
co01BapTOCTI MPOIYKIIii, peHTa0EIbHOCTI BUPOOHUIITBA. by — siKa MISUIbHICTH
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