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Meanx Okcana FOpiiBHa
KaHo. eKoH. HayK, ooyenm kageopu ¢inancis im. C.1. [Opis
Teproninbcbk020 HAYIOHAILHO20 eKOHOMIYHO20 YHIGepcumemy

BAJIOTHUM KYPC TA MOI'O BIIJIUB HA ®IHAHCOBI
PE3YJIBTATHU HNIJIITPUEMCTB EKCITIOPTOOPIEHTOBAHUX
T'AJY3EN EKOHOMIKH B YKPATHI

[locunenHs rnoOanizaliiHUX TEHACHIIH y CBITOBOMY €KOHOMIYHOMY
MIPOCTOPl  CYNPOBOIXKYETHCA 3POCTAHHSM pOJl  MDKHApPOJHUX BaJOTHO-
(p1HaHCOBHX BIJHOCHH, fIKi, 3 OAHOr0 OOKY, BUCTYIAIOTh SIK caMOCTiiiHa Gopma
MDKHApOJIHUX €KOHOMIYHMX BIJIHOCHH, @ 3 IHIIOTO — OOCIYyrOBYIOTh YBECH
CHEKTp EKOHOMIYHMX 3B’S3KIB 1, 30KpeMa, MDKHApOJHUN pyX TOBapiB Ta
nocayr. Tak, po30ynoBa B YKpaiHi BIIKPUTOI PUHKOBOT €KOHOMIKH, 1HTErparlis
il y CBITOBUM €KOHOMIYHUH MPOCTIP 3yMOBIIOIOTH MPSMUM BUX1J MEPEBAXKHOI
OUIBIIOCTI Cy0’€KTIB HALIIOHAJIbHOI €KOHOMIKHM Ha CBITOBMM PUHOK, AKTUBHY 1X
y4acTh y MIDKHApPOJHHUX TOPTOBEIBbHUX, BAIIOTHUX, KPEAUTHUX OIEpaIisx,
MDKHApOJAHUX  PO3paxyHKax. PerymspHi po3paxyHKH 3  1HO3EMHUMU
napTHEPaAMHU CTaIM TOBCSKICHHOIO TMPAKTUKOIO i 0araTh0X MiANPUEMCTB,
YCTaHOB Ta OpTaHi3aIiil y cydacHid YKpaiHi, 10, Y CBOIO Yepry, MOPOIKYE P
PH3HUKIB, 0COOJIMBO BATIOTHHUX, 1 HCOOXITHICTD iX MiHIMI3AIIIi.

KonuBanHs Kypcy HAaI[lOHQJIBHOI TPOIIOBOI OAMHUIN, SIK Pe3yJabTar il
€K30TCHHUX Ta CHAOTCHHUX YHWHHHUKIB ¥ peai3alii BaJIIOTHOI IOJIITHKH
Jep>KaBU, BIAYYTHO BIUIMBA€E Ha CajdbJ0 CEKCIIOPTHO-IMIOPTHHUX OIepalii Ta
KOHKYPEHTOCITPOMOXKHICTh KpalHM Ha CBITOBUX pHHKaX. Tak, YKpirIeHHS
BaJIIOTHOT'O Kypcy, HETaTUBHO BILJTUBAIOYHN Ha I[IHOBY
KOHKYPEHTOCIIPOMOXKHICTh Ta, SK HACIIJOK, 3YMOBJIIOIOUM YIOBUIBHEHHS
TEMITIB 3pOCTAaHHSA €KCIOPTY, TMaJlHHSI HOTO PEHTa0EeNbHOCTI, MOPOIKYE
HETaTUBHI TEHJICHIIT B JUHAMIIll 30BHIIIHHOTOPTOBEILHOIO OallaHCy JepKaBHU.
Bonnouac, amnperrialiiisi 0OMIHHOTO KypCy CHpHsi€ MOJIepHI3allii BUPOOHUUOTO
amapary BHACJIJOK 3/CIICBJICHHS TEXHOJIOTIYHOTO IMIIOPTY ¥ 3pOCTaHHS
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MOMUTY HAa HbOTO, CTUMYJIIOE€ MPUIUIMB 1HO3EMHUX 1HBECTUIIIM, IO YaCTKOBO
HIBEJIIOE ii HEraTMBHUW BIUIMB Ha CTaH MOTOYHOTO pPaxXyHKYy IUIaTLKHOTO
Oamancy [2, c. 171].

3a ocTaHHI MN'SATh POKIB CIOCTEPIraBCS MOMITHUM NPUILIUB KamiTaily
Hepe3uJIeHTIB Ha puHOK ykpaincbkux OBJII. Tak, sxmo y 2014 poii BoHU
Bostoinu smie 5% OBJII, To cranom Ha 25.10.2019 poky im Hanexaino 12,3%
OBJIL.

[Ipu npomy, nume 3a Tpu kBaptanu 2019 p. yactka rpuBHeBux OB/II,
SIK1 3HaXOSATHCS Yy BIIACHOCTI Hepe3uaeHTIB 3pocia 3 1% o 13,6%. Taki 3MiHH
y ckiaai iHBectopiB B rpuBHeBl OBJIII crpusiin mocnaGiieHHIO BalllOTHUX
PU3HKIB i YKPIIJIEHHIO KypCY T'PUBHI.

Tak, 3a migcymkamu TppoX KBapTamiB 2019 poky rpuBHS yKpinuiach
oo nosi. CIOA nwa 13% (3 27,69 rpH. ctanom Ha 01.01.2019 p. go 24,08 rpH.
ctanoM Ha 30.09.2019 p.). 3a3HaueHI TEHACHIIIT Ha BAIIOTHOMY PAaHKYy YKpaiHU
MTO3HAYWIIMCH Ha (b1HaHCOBUX pe3yabpTarax H1IITPUEMCTB
€KCIIOPTOOPIEHTOBAHUX Tally3eld EKOHOMIKM YKpainu (IuB. puc. 1).
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I ToBapHuii ekcnopT, Miapa. xoja. CHIA
—@— ExcnoprHa BUpYYKa B IPHBHEBOMY €KBiBaJIeHTI 3a KypcoM Ha KiHellb 3BiTHOT0 Micsius

=={i== EKCIIOPTHA BUPYYKa B TPUBHEBOMY €KBiBaJIeHTi 32 KypCcOM Ha II04aTOK POKY

Puc. 1. BluiuB BaJIIOTHOT0 Kypcy HAa JUHAMIKY €KCIIOPTY B YKpaiHi
y ciuni-Bepecni 2019 p.
Ipumimka: pospaxosano ma nobyodosano asmopom 3a oarumu [3]

Bapro waromocutu, MmO B yMOBaxX 3MIIIHEHHS TPHUBHI HaWOUIBII
BpA3JIMBUMH € JIpiOHI M cepeHl eKCIOPTEPH, OCKUIHLKH BEJIMKI KOMIIaH11 MalOTh
JOCTYIl JO IIMPIIOrO CIEKTPY IHCTPYMEHTIB MJis yHpaBiiHHSA ()IHAHCOBUMU
pu3uKaMu. SIK TpaBWiIO, JJII HEBEJIMKUX KOMIAHIM-EKCIOPTEPIB XapaKTepHa
aBaHcoBa ¢GopMa PO3pPaxyHKIB JIg TIOKPHUTTS BUPOOHWUYUX BUTpaAT (J10
MPUKIIAay, IJlaTa 3a IMIOPTHY CUPOBUHY) W OTPUMAaHHS BUPYYKHU 3 HaJIAHHSIM
PO3CTPOYKH IJIATEXKY KIIEHTY-HEPE3UJEHTY, 110 OOYMOBJIIOE TOTIPIICHHS iX
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(1HAHCOBUX PE3yJbTaTIB B YMOBAaX VYKPIMICHHS HaIIOHAJIBHOI TPOLIOBOI
OJIMHHUILIIL.

B Vkpaini 3a migcymkamu Tppox kBaptaiiB 2019 p. 42,1% ykpaincbkoro
TOBApPHOTO eKcrmopTy mpumnanamo Ha npoaykiiro AIIK 1 xapdooi
IIPOMHUCJIOBOCTI, IO € CBIAYEHHSM HAWBUINOI BPA3JIMBOCTI JIaHOI Traiy3i J0
BAJIIOTHUX PHU3MKIB. Tak, B yMOBax BIJIHOCHOI CTaOUIHHOCTI IIIH Ha IMIIOPTHI
E€HEepProHocii Ta J00puBa, 3pOCTAaHHS BapTOCTI JIOTICTUYHUX IIOCIYT, BTpaTH
arpapiiB 3yMOBJICH]1 peBajIbBaIlI€I0 TPUBHI OLIHIOIOTHCA y noHaa 30 Mip/. TpH.
[4].

Sk cripaBeIMBO 3a3Havyae J.€.H., 3aBIyBay BIIAUTY JIepKaBHUX (DIHAHCIB
ExcnieptHo-anamituunoro 1neHTpy «Onrtima» T. bormam [1], momambine
3pOCTaHHsl BKJAJEHb HEPE3UJCHTIB B YKpaiHCbKl KopoTkocTpokoBi OBJII
HETaTUBHO TIO3HAUYUTHCA Ha OOProBid CTIMKOCTI YKpaiHu, NpU3BEIE 0
MOTIPIIEHHS CalibJ]0 MOTOYHOTO PaxXyHKY IUIATIXKHOrO OallaHCy, yepe3 BIAIIINB
KOIIITIB 32 CTaTTEIO0 «JIOXOJMN», W MOCUIUTh PU3UKH BOJATUIBHOCTI OOMIHHOIO
KypCy HalllOHAJIbHOI FPOILLIOBOT OJIMHHIII.

3a Takux yMOB, MUTAaHHS MIHIMI3alli JECTPYKTUBHOIO BIUIUBY KYpPCOBHX
KOJIMBaHb Ha (PIHAHCOBI PE3yJIbTATH MIAMPUEMCTB E€KCIIOPTHO-OPIEHTOBAHOTO
BEKTOPY HE BTpayae CBO€i akTyanbHOCTI. Ha Hamr nmorisi, eTan mporHo3yBaHHs
3MiH BaJIIOTHOTO KYpCy Ta aKTHBHE BUKOPUCTAHHS 1HCTPYMEHTIB X€I)KyBaHHS
BAJIIOTHUX PHU3UKIB Ma€ CTaTH TMOYATKOBHM €TaloM Yy TIpolleci MiHIMizarlii
30UTKIB 3yMOBJICHUX 3MIHOIO KypCY HalllOHAJILHOI TPOIIIOBOI OJUHUIII.
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