Jnternational ocience Group
ISG-KONF.COM

IMPACT OF MODERNITY ON
SCIENCE AND PRACTICE

SCIENTIFIC AND
APRIL PRACTICAL
CONFERENCE
EDMONTON CANADA

ﬁ?ﬁ

gjﬁ “%3@% j

ﬂ?

%’l% ::J‘/:é
| s (1
' N
o J

ISBN 978-1-64871-914-1



IMPACT OF MODERNITY ON SCIENCE AND PRACTICE

IMPACT OF MODERNITY ON SCIENCE
AND PRACTICE

Abstracts of XII International Scientific and Practical Conference

Edmonton, Canada
13-14 April 2020



IMPACT OF MODERNITY ON SCIENCE AND PRACTICE
Library of Congress Cataloging-in-Publication Data

UDC 01.1
The 12 th International scientific and practical conference «IMPACT OF

MODERNITY ON SCIENCE AND PRACTICE» (13-14 April, 2020). Edmonton,
Canada 2020. 678 p.

ISBN - 978-1-64871-914-1

Bookw

Published on
https://www. bookw1re com/

Text Copyright © 2020 by the International Science Group(isg-konf.com).
[lustrations © 2020 by the International Science Group.

Cover design: International Science Group(isg-konf.com). ©

Cover art: International Science Group(isg-konf.com). ©

The content and reliability of the articles are the responsibility of the authors.
When using and borrowing materials reference to the publication is required.

Collection of scientific articles published is the scientific and practical
publication, which contains scientific articles of students, graduate students,
Candidates and Doctors of Sciences, research workers and practitioners from
Europe, Ukraine, Russia and from neighboring countries and beyond. The articles
contain the study, reflecting the processes and changes in the structure of modern
science. The collection of scientific articles is for students, postgraduate students,
doctoral candidates, teachers, researchers, practitioners and people interested in the
trends of modern science development.

The recommended citation for this publication is:

Amirova r., Use of international standards of financial reporting in small and medium-
sized entrepreneurship // Impact of modernity on science and practice. Abstracts of
XII international scientific and practical conference. Edmonton, Canada 2020.
pp. 22-25.

URL: http://isg-konf.com .



IMPACT OF MODERNITY ON SCIENCE AND PRACTICE

SHOWING FUTURE FACTS OF ECONOMIC LIFE IN THE
BUSINESS ACCOUNTING SYSTEM

Brukhanskyi R.

Doctor of Economics, Professor
Ternopil National Economic University

According to the traditional approach performed facts of economic life (actions and
events) and their consequences reflected in business accounting,

However, today’s approach, based on a certain set of conceptual principles and set of
business accounting principles does not allow to create the necessary preconditions for effective
formulation and implementation of business strategy, particularly in the part of strategic
alternatives development. Thus, due to different reasons, accounting does not meet the
requirements of the market economy, which is an evidence of the fact that it does not pay
enough attention to track modern and strategic aspects of the enterprise activity in subsystems
of operational and strategic level of management through its inherent property — tracking the
facts for the last very long period (quarter, semester, year).

If today the need of forecast accounting information occurs only in a specific group of
users — strategic management, in future the range of such users can be greatly increased. For
example, in the practice of U.S. companies the forecast accounting information is widely used
in the accounting of financial investments, insurance contracts, deferred taxes and benefits,
based on the prices of shares.

Because of the problem of accounting information retrospective it is necessary to expand
the accounting system in time, that in general will change the attitude to the accounting system
from the side of the users concerned and will ensure its appropriateness to their growing
requirements. The extended information system of accounting as the way of displaying the facts
and events that took place, and simulation of such events for variant analysis and decision-
making is closely linked with the strategy of the enterprise. Therefore, the «temporal» extension
of the accounting system is one of the ways to ensure its adequacy to the needs of its users and
is the way of increasing the effectiveness of the system of strategic management of enterprises
in general.

K.Ward also mentions the need to change the accounting subject and according to him
strategic decisions should be made only after comprehensive assessment of their impact on the
financial results, which requires that the current accounting system would operate within a
specific business strategy and suit it [1, p. 21].

All scientists considering the problem of the need to improve accounting in accordance
with the needs of strategic management can be devided into two groups.

The first group representatives only emphasize the existence of unmet needs on the part of
strategic management of enterprises in the accounting information of strategic nature and on the
need to conform the accounting system to such requirements. At the same time the authors do
not specify what kind of management needs should be satisfied and what should be improved
in the accounting system. The main goal of the first group researchers is only a statement of the
problem existing concerning non-compliance of the current accounting system with the
requirements of strategic management, making calls concerning the need of transformation of
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the existing approaches to the accounting systems building for business accounting could
become a valuable tool for strategic management.

The representatives of the second group, together with a statement of the need to reform
the business accounting system towards the provision of strategic guidance, offer their own
versions of the process practical realization. In particular, the authors found such "bottlenecks"
of the accounting system, which must be "advanced" on the basis of different approaches use
(improving of accounting methods, clarifying the accounting object, functions change, etc.) in
order to provide business accounting information for formulation and implementation of
corporate strategies.
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