m [POLWI, ®IHAHCW | KPEOAUT

PO3MOAIIbYI TA HAKOMUYYBA/bHI NEHCIAHI CACTEMM:

A3IATCbKUIA OCBIA TA BACHOBKU ANA YKPAIHU

DISTRIBUTIVE AND ACCUMULATIVE PENSION SYSTEMS:
ASIAN EXPERIENCE AND CONCLUSIONS FOR UKRAINE

YAK 331.1
https://doi.org/10.32843/infrastruct35-64

MeTtpywka O.B.

K.€.H., AOLEHT,

noueHT kadegpw dhiHaHcis imeHi C.1. HOpis
TepHONINbCbKWI HaLiOHabHWI
€KOHOMIYHWIA yHiBEpcUTET

Cwugop L.N.

K.€.H., JOLEHT,

noueHT kadeapu diHaHcis imeHi C.1. FOpis
TepHONINbCbKWI HaLiOHaNbHWIA
€KOHOMIYHWI yHiBepcuTeT

Y cmammi po32/1iHymo OCHOBHI rioxodu 00
cbiHaHCyBaHHS1 MEeHCItHUX cucmeM, siKi Maromb
Mmicye y csimosili npakmuyj. BusignieHo 0CHOBHI
rnepesagu ma Heoo/liKU Co/dapHOI ma Hako-
MuYyyBa/IbHOI  MEHCItIHUX cucmeM.  30ilicHEHO
aHaviiz 0CHOBHUX Modesiell ma Harpsimis pechop-
MyBaHHS1 MEHCIlIHO20 3abe3rneyeHHsT y KpaiHax
CxioHol ma [isdeHHOI A3ii. Ha 0CcHOBI 3apy6ix-
HO20 A0CBidy BU3HA4YEHO OCHOBHI 3aB0aHHsI ma
W/IsIXU BOOCKOHA/IEHHS! BIMYU3HSIHOI cucmemu
coyja/lbHo20 cmpaxysaHHsi. Po3asissHymo ouc-
KycCiliHi 01151 yKpalHCbKOI  MeHciltHoOI  cucmemu
MUMaHHs1 CriBBIOHOWEHHSI 0608’A3K0B020 Ma
006pOBI/IbHO20 MEHCIIHO20 cmpaxysaHHsl, a
makoX posib 0epxasu 8 YNpas/iHHI Hakonuyy-
Ba/lbHUMU (hoHOaMu. ABMOPOM  PO32/ISIHYMOo
cydacHuUll cmaH (hyHKUYIOHyBaHHSI  CBIMOBUX
(biHaHCOBUX PUHKIB SIK BaXxJ/1ugoi rnepedymosu
PO3BUMKY HaKOMUYYB&/IbHUX MEHCIlIHUX CcuC-
mem. ObrpyHmosaHo Kpumepii no6ydosu onmu-
Ma/IbHOT MOOEYTi MEHCIIHO20 3abe3reyeHHs, sika
BK/IIOYaE B cebe e/leMEeHmMU SIK PO300IIEHOI,
mak | HaKonuyysa/ibHOI cucmem OepxasHo20
MeHcIliIHo20 cmpaxyBaHHSl.

KntouoBi cnoBa: reHciliHe 3abe3rneqeHHs], po3-
rodiikya reHciliHa cucmema, Hakornu4ysasibHa
MeHcitiHa cucmema, Kpumepii nobydosu cuc-
memMu MeHCIliIHo20 CmpaxysaHHsl, HaKoruyy-
Ba/TbHI MEHCIUHI GhoHOU.

B cmambe paccmompeHb! OCHOBHbIE 100X00b! K
(bUHaHCUPOBaHUIO MEHCUOHHbIX cUCMEM, KOmo-

pbie UMEm Mecmo 8 MUPOBOU npaKmuke.
BbisigneHbl  peuMmywjecmsa U Hedocmamku
conudapHoll U HakonumeslbHoU MEeHCUOHHBIX
cucmem. Ocywecms/ieH aHa/u3 OCHOBHbIX
modesniell u Harpas/ieHul peghopMuposaHusi
MEeHCUOHHO20 0becrieveHusi 8 cmpaHax Boc-
moyHol u FOxHoU A3uu. Ha ocHose 3apybex-
HO20 onbima orpedesieHbl OCHOBHbIEe 3adaqu U
ymu CoBepweHCMBOBaHUsSI omeqecmBeHHOU
cucmeMbl Coyua/lbHo20 cmpaxosaHusl. Pac-
CMOMpPEHbI  OUCKYCCUOHHbIE 07151 YKPaUHCKOU
MEHCUOHHOU cucmeMbl BOMPOChI COOMHOWEHUST
06513ame/ibH020 U  006POBO/ILHOZ0  [EHCUOH-
HO20 cmpaxosaHusi, @ makxe po/ib 2ocydap-
cmsa 8 Yyrpas/eHuu HakonumesibHbIMU (DOH-
O0amu. ABMOPOM PaccMOMPEHO COBPEMEHHOE
cocmosiHue  (hyHKUUOHUPOBAHUST  MUPOBbIX
(PUHAHCOBbIX PbIHKOB KaK BaxHOU Mpedro-
CbU/TKU pa3suMUsi HaKONMUME/TbHbIX MEHCUOHHBIX
cucmeM. OB60CHOBaHbI KpUMepPUU MOCMPOEHUsT
onmumasibHol MOoOe/IU MEHCUOHHO20 obecre-
YeHusi, Komopasi BK/Ilo4aem 8 cebsi A/IeMEeHMbI
Kak pacripedeniumesibHoll, mak U HaKonmumeJsib-
Hol cucmem 20CydapCcmBeHHO20 MEHCUOHHO20
CMpaxosaHusi.

KnioueBble crnoBa: neHCUOHHOe obecrneyeHue,
pacripede/niumesibHasi MEHCUOHHasi cucmema,
HaKorumesibHasi MeHCUOHHasl cucmema, Kpu-
mepuu ¢hopMUpOBaHUST CUCMEMbI TEHCUOHHO20
CMpaxoBaHUsi, HaKOMUME/IbHbIE MEHCUOHHbIE
GOOHOBI.

The article deals with the basic approaches to the financing of pension systems that take place in the world practice. It is established that in today's
world there are two types of pension systems in the world — distributive and cumulative. The main advantages and disadvantages of joint and distribu-
tive pension systems have been identified. The basic models and directions of pension reform in the countries of East and South Asia are analyzed.
Compulsory and voluntary retirement insurance, in particular the use of voluntary savings mechanisms for low-income people, has been successfully
combined in the Asian region. It is established that the practice distinguishes three variants of retirement savings, which have their own peculiarities.
It has been researched that the advantages of these forms of accumulation are simplicity in management, low level of state financing, transparency of
the pension system in terms of "contributions-payments", as well as the possibility of using financial resources in case of loss of employment. Based on
foreign experience, the main tasks and ways of improving the domestic social insurance system have been determined. The issues of the ratio of com-
pulsory and voluntary pension insurance to the Ukrainian pension system are discussed, as well as the role of the state in managing the funded funds.
The system of criteria — sustainability, adequacy and integrity, which adherence to in the process of reforms will ensure the socio-economic development
of our country, is defined. The directions of construction of the optimum model of pension insurance, which includes elements of both distributive and
accumulative systems of state pension insurance, are substantiated. It is proved that the combination of distribution and savings pension systems for
different age categories of workers will make it possible to change the outdated institute of state social security in Ukraine and in the near future to create
a multilevel pension insurance system that will take into account not only the interests of the state, but also of the insurers and insured people. The author
considers the current state of functioning of the world financial markets as an important prerequisite for the development of funded pension systems.
Key words: pension insurance, distribution pension system, funded pension system, criteria for building a pension insurance system, funded
pension funds.

MocTtaHoBKa npoGnemu. 3abe3neyeHHs rpoma-
OSH TIOHUM pIBHEM XUTTA NiCNA OOCATHEHHS HUMU
MEHCIAHOrO BiKY € OAHNM i3 BaXXKNIMBUX 3aBAaHb 6yab-
AKoi gepxasu. MNepebyBaroun y Bkpail HE3a4O0BIfb-
HOMY CTaHi, MeHciiHa cucTema YkpaiHu noTtpebye
MacliTabHOI nepebyaoBU LWASXOM MOLLYKY HOBUX
HanpsiMiB PO3BUTKY SIK COMIAAPHOro, TaK i Hakonuuy-
Ba/1bHOIO i CKNagHWKIB.

36inbLIeHHS cepeHbOT TPUBAOCTI XUTTS Ta CKO-
POYEHHS YMCeNbHOCTI NpaLe3faTHOro HaceNeHHs no
BiAHOLLUEHHIO [0 KifIbKOCTI OCi6 MEHCIHOTO BiKy CTann
PYLLUIAHOIO CM00 A0 nepexoay GiNbLIOoCTi KpaiH CBITY

BiL conigapHuUx A0 HaKoNUUyBas/lbHUX MEHCINHNX
cucteM abo XX MEeHCIMHMX cucTeMm, Lo MNOEAHYHThb
HaKoMuuyBasibHWIA Ta PO3NoAiNbYniA CKNaaHUKN NeH-
CillHoro 3abe3neveHHs. OTxe, MO3UTUBHMIA O0OCBIA
iHO3EMHOTO ped)opMyBaHHA Yy cdpepi NeHcCiliHoro
CTpaxyBaHHs 6yae KOPUCHUM O/151 HALLOT AepXaBW.
AHaui3 ocTaHHIX gocnimkeHb i ny6nikauiid. nc-
KYCIliHi NUTaHHS PO3BUTKY CUCTEMM NEHCINHOIO CTpaxy-
BaHHSA Ta NoLUyKy ONTUMasibHOT MoAeni 1T (iHaHCYBaHHSA
BUCBIT/IIOOTLCA Y YUCNEHHUX NYyBnikaLisax 3apy6ixHNX
Ta BITUA3HAHUX yuyeHux: M. BiHepa, O. XXagaH, M. 'ok-
yapeHko, O. KupuneHko, E. flibaHoBoi, b. HaaTtouis,
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B. Poika, A. CeTtnosa, [x. Crirniua, E. LLlectakosoi Ta
iH. MpoTe, He3BaXKalun Ha 3HaYHY KiNbKICTb HayKOBUX
[ocnimpkeHb 3 OKpec/1eHoi Npo6eMaTuki, TeOPETUYHI
Ta NPaKTUYHi acnekT NojasibLUOro po3BUTKY BiTUM3-
HAHOTO MEHCIMHOrO 3abe3neyeHHs 3 ypaxyBaHHAM
[0CBiAy IHO3EMHKX AepXaB NoTpebyoTb GinbLL rM60-
KOrO BMBYEHHS Ta JOCIMKEHHS.

MocTtaHoOBKa 3aBAAaHHA. METO AOCAIMKEHHS €
BMBYEHHA OOCBiAY asiaTCbkuX KpaiH y cdyepi npose-
[OEHHS NeHCIliHMX pedopM Ta BM3HAYEHHS Ha Moro
OCHOBI ONTUMaJsIbHUX BapiaHTiB MOEAHAHHS PO3Mo-
AiNbUnX Ta HakonuuyBaslbHUX CKNa4HUKIB Y CUCTEMI
MEHCINHOrO CTpaxyBaHHA B YKPaiHi.

Buknag OCHOBHOro martepiasy AOCAiIKEeHHS.
3abe3neyeHHs1 rpoMagsiH neHcisMm 3a BiKOM pea-
Ni3yeTbCA WIAXOM (hopMyBaHHA (DOHAY TPOLLOBUX
KOLLUTIB Ha OCHOBI NepiogMyHNX BHECKIB 3acTpaxoBa-
HMX OCi6. 3axuCT Bif HacTaHHS CoUia/IbHUX PU3KKIB
He 06MexXyeTbCa nuvie 0OO0B'A3KOBUM AepPXaBHUM
couiasibHUM CTpaxyBaHHAM, SKOMY NpUTamaHHi pucu
KO/TEKTVMBHOI COMiAApHOCTI, a Ii BK/Yae y cebe ene-
MEHTU KOPMOPaTUBHOIO Y IHAMBIAYa&/IbHOTO HaKonu-
YyBaJ/IbHOTO MEHCINHOIO CTpaxyBaHHS.

Y cydacHuMx yMOBax y CBiTi BUKOPUCTOBYIOTb [Ba
TUMNW NEHCIHUX CUCTEM — PO3MOAISIbYY Ta Hakonumuy-
BaUTbHY. Y nepLuiii cuctemi chiHaHCOBI pecypcu chopmy-
HOTbCS1 32 PaxyHOK BHECKIB Bif, HAiMaHNX NpaLiBHWKIB
Ta po60oToAaBLiB y crneliasibHi QOHAM Ta CnpsiMOBY-
IOTbCA Ha BUM/IATU NEHCI Y Mipy X HagXOMXKEHHS.
OCHOBHMMM MepeBaraMu AaHoi MEeHCIRHOT cucTemm
€: THYYKICTb (MOX/UBICTb AOCUTb OMNEPaTUBHO CKOpe-
ryBatu Taki couianbHi napameTpu, siK po3mip MeHCIN,
CTaBKW CoUia/IbHUX BHECKIB, MEHCIHWIA BiK, MOPSA0K
NEHCINHUX BUNAAT i T. A4.); PO3MIP NEHCINHNX BUNAAT He
3a/1eXUTb Bif, AKOCTI (PyHKLiOHYBaHHA (DiHAHCOBOIO
PpVYHKY Ta e(EeKTUBHOCTI iHBECTULIAHOI AisNIbHOCTI
NeHCIiHMX poHAIB abo HWNX (PiHAHCOBUX IHCTUTY-
Lii1; 3aXMCT NeHCIOHepIB Bif Pi3HOrO poay coujianbHUX
Ta thiHaHCOBUX pM3KKiB. [NpoTe po3noainbya neHciiHa
cMcTeEMa Mae HU3KY HefosiKiB, SiKi MalOTb HEraTuBHWIA
B/IMB Ha PO3BMTOK MEHCINHOI0 CTPaxyBaHHS, a came:
JemorpadiyHe HaBaHTaXXEHHA Ha npaliorye Hace-
NIeHHs (CKOPOYEHHS HapO4KyBaHOCTI, BUCOKa CMepT-
HICTb Ta CTapiHHSA HaceneHHs Npu3BoAATb A0 AMC-
6anaHcy y cniBBiAHOLIEHHI MiX NiaTHUKaMy BHECKIB
[0 OTpMMyBadiB coOLia/lbHUX BMNAaT); HEOObXiAHICTb
MOCTIAHOTO E€KOHOMIYHOro 3pOCTaHHA Ta HasBHICTb
MOBHOI 3alAHATOCTI, LLIO 3a3BMYali BaXXKo 3ab6e3neunTu
Ha npakTtuui. Cepepf, AieBUX 3aX0AiB, SKi BXXMBAKOTLCA
y CBITOBIil MpakTWLi LOAO0 AAHOro PIiBHA MEHCIAHMX
CUCTEM A1 NOAOMAaHHA KPU30BMX ABULL, Ta 3abe3ne-
YeHHS CTIKOCTi CMCTEMM COLiafIbHOrO CTpaxyBaHHS
3ara/ioM, MOXHa BULIIUTA: 3HWKEHHSA PIYHOI CTaBKU
NPOLEHTHUX HapaxyBaHb, 36i/IbLLEHHS nepiogy cTpa-
XOBOFO CTaxy, LU0 BMKOPUCTOBYETbCA A7 064MC-
NEeHHs1 NeHcii, BBeAEeHH 0OMeXeHb A/ PaHHbLOro
BMXO4Y Ha MNeHCil0 Ta BUKOPUCTaHHA PiHAHCOBUKX
3a0Xx04eHb ANs GiNbll Mi3HbOrO 3aKiHYEHHS TPyAo-
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BOI JiSiNbHOCTI, a TakoX MiABULLEHHS TPaHUYHOT MeXi
neHcinHoro Biky [1, c. 490-491].

EKOHOMIYHO  pO3BMHEHI  KpaiHu  34e6iNbLIoro
JOTPUMYIOTLCA MPUHLMNY MOEAHAHHSA PO3MNOLINBUMX
MEHCIAHNX CUCTEM i3 O0OPOBINbHUM HaKOMUYEHHSIM
NeHCIiHNX pecypciB. CyTb HaKomU4yyBaslbHOI MEHCIlA-
HOI cucTemu nonsrae y oopmMyBaHHi NEHCINHUX BHeC-
KiB 3aCTpaxoBaHuMX OCi6 Ta CTpaxyBas/lbHUKIB Yy cne-
LianizoBaHUX oHAaX, AKi € aKTUBHUMU y4yacHMKamu
(piHAHCOBOrO PUHKY, 3 METOI OTPUMAHHS IHBECTULLIN-
Horo goxoay. OCHOBHMMM NepeBaramy faHoi Mogeni €
He3as1eXHICTb Big AemorpadiyHmx npoLecis, ski Biaoy-
BaKOTbCA Y KpaiHi; cBo60Aa y BUGOPI NEHCINHOIo hoHAy,
NeHciiHOi nporpamu (Cxemu); 3aexHiCTb po3Mipy
MaibyTHbOI MEHCIT Big, BeMuMHU 3apobiTky (aoTpu-
MaHHSi CTPaxoBOro MpWHUMMNY MeHciliHoro 3abesne-
YeHHS); iIHBECTYBaHHS MEHCIHNX BHECKIB B €KOHOMIKY
KpaiHu (thiHaHCOBI pecypcy NeHCINHMX OOHAIB BUCTY-
natTb [MKepenoM LOBrOCTPOKOBUX iHBECTULIN, LIO €
BaX/IMBOK MNepeayMOBOK) EKOHOMIUYHOTO 3POCTaHHS)
[2, c. 292]; 3MeHWYye (hiHAHCOBE HaBaHTaXXEHHA Ha
000B’A3KOBE AepXXaBHE NeHCIiHe CTpaxyBaHHA y Aep-
XaBi; fae MOX/IMBICTb 3aCTpaxoBaHNM ocobam Haby-
BaTW NPaBO B/IACHOCTI HA NEHCIHI 3a0LaKEHHS, LLO,
CBOEIO YEProw, CMOHYyKae Ta MOTMBYE HaceNeHHs [0
yyacTi y 04aTKOBOMY NEHCIiHOMY CTpaxyBaHHi.

Boanum npuvknagom ans YkpaiHu B NPOLECi
pediopMyBaHHA MEHCINHOT cucTemn Byae BMBUEHHS
[OCBiAy KpaiH A3iaTCbKOro perioHy, Ae Ha npakTuui
noegHaHoO 060B’A3KOBE | A0OPOBINIbHE MEHCIliHE
CTpaxyBaHHS, a caMe 3aCTOCYyBaHHA MexaHi3MiB nif-
TPUMKM A0OPOBISIbHOIO HAKOMMUyBaHHSA Ans OcCib i3
HEBMCOKMM piBHEM goxogiB. Ans CxigHoasilicbkoro
perioHy XxapakTepHow € Tpaauuis BUKOpPUCTaHHSA
3a0LLapKeHHS ANS NIGTPMMKX 0Cib noxunoro Biky. Ha
NpakTuLi BUAINATL TPU BapiaHTW MEHCINHOro Hako-
NMNYEHHS, SKi MarOTb CBOI XapakTepHi 0CO6INBOCTI.

Jlo nepLuoi rpynu Hanexarb KpaiHu, NeHCiiHi cuc-
TEMU AKMX 0BMEXYHTLCS NnLLEe HakonuyyBaslbHUMM
hoHOaMU, LiAIbHICTL AKUX PEryoeTbCs AepXKas-
HUMK opraHamu Briagw. Liei Tun neHciiHoro ctpaxy-
BaHHS nowwwmpeHunin y CiHdranypi, IHgoHes i, Manaisii,
Wpi-NaHui Ta iH. Jo nepeBar gaHoi hopMun HakKomnu-
YEHHS1 MOXHa BiAHECTW MPOCTOTY B YNpPaB/liHHI, HU3b-
KWiA piBEHb AEPXaBHOIO (hiHAHCYBaHHS, MPO30PICTb
MEHCIHOI cMCTeEMMN 3 NOINAAY «BHECKA — BUMIATW»,
MOX/IMBICTb KOPUCTYBaHHA (hiHAHCOBMMU pecyp-
camMu B pasi BTpaTu 3aiiHATOCTi, HEBMCOKUIA piBEHb
BuTpart. [pauiBHMkn Ta po6OTOLaBLi 3060B’sA3aHI
B 0060B'A3KOBOMY MNOpPsAKY 3AilicHoBaTU Bigpaxy-
BaHHS Y LEHTpasli3oBaHi HakonuyyBasibHi OOHAM,
KOHTPO/IbOBaHI Ta perynboBaHi AepxaBoto. OCKisIbKM
OCHOBHOI METOI AisiNIbHOCTI NPOBIAEHTHUX (DOHAIB
crepLuy 6y/10 3a0LLa)KEHHS KOLLUTIB Ha CTapIiCThb, AaHi
Cy6’eKTU PiHAHCOBOro PUHKY 0BMEXYBaN BiGHOCUHM
3i 3acTpaxoBaHMMK Ocobamu nvwe A0 30060B’sA3aHb
no BMNAaTi NeHCIRHUX HakonuyeHb. OfHak i3 po3Bu-
TKOM (pOHA0BOMO PUHKY Y AAHOMY PErioHi MOX/IMBOCTI
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HakonuuysasibHUX OOHAIB PO3LLMPUIIUCA | MPONOHY-
I0Tb 3aCTpaxoBaHWM Pi3HOIo PoAay NOCNyrn CTOCOBHO
NOXUTTEBUX ab0 TEPMIHOBMX aHyiTeTiB. Taki KpaiHu,
Ak Manaiisis i CiHranyp, NponoHy0Tb 3aCTpaxoBaHUM
ocobam LUMPOKWUIA CNEKTP IHBECTULLINHMX nporpam y
pamkax CXeM NEeHCINHOro cTpaxyBaHHs. Hanpuknag,
rpomagsHn Manaisii, KoTpi MatoTb Ha CBOIX iHAUBI-
AyanbHUX MEHCIMHUX paxyHkax y HaujioHanbHoMmy
NPOBiAEHTHOMY (POHAi 3HAYHi CyMW KOLUTIB, MalTb
NnpaBo CKOPUCTATUCH MOX/IUBICTIO PO3MILLEHHS NeH-
CIIHMX HAKOMUYEeHb Yy cneyjasibHMX PoHAaxX CrifIbHNX
iHBECTULilA | OTpUMYBATW A04ATKOBUI IHBECTULLINHWIA
foxig. lHaMBigyasibHI NEHCIiHI paxyHK/ 3acTpaxoBa-
HMX OCi6 YMOBHO MOAINAITLCA Ha ABi YACTUHN:

— paxyHok A, ae 3ocepepxeHo 70% HakonuyeHb,
CKOpPUCTATUCA AKMMMW MOXHA NnLle Nicns OCATHEHHS
ocob6oto 60 pokis;

— paxyHok B, siknin Mmictutb peuty 30% 3a0LamKeHb
i MOXe 6yTW BUKOPWUCTaHWIA 3aBYaCHO, A0 HaCTaHHS
MEHCIAHOro BiKy (Ha KymiB/O XWUTMa, OCBITY, BMI3A 3a
KOPAOH, BATpaTW, MOB'A3aHi 3 yTpaTol Micusa poboTtu,
i . A.). Taka nonitTMka gana 3mory npaktnyHo 90%
HaceneHHs CiHranypy npugbatn BnacHe »mtio. LieH-
TPa/IbHUIA HAKOMUYYBa/TbHWIA CHOHZ, rapaHTye BUNAaTy
MiHIMaNIbHOro IHBECTULIHOTO A0XO0A4Y Ha BKIagy Ha
paxyHky By po3mipi 2,5% piuHux, a Ha paxyHky A — 0
4% pivyHnX. Po3mip CTpaxoBMx BHECKIB Y AaHiin MmoAdeni
MEHCIHOrO CTpaxyBaHHS KOMMBA€ETLCA Big, 5% A0 35%
3a/1eXHO Bif, BiKy NpauiBHMKa (4/M CTapLUMM € HaliMa-
HWIA NpauiBHMK, TM MEHLLUOK € CTaBKa COLja/IbHOro
BHECKY), L0 Ja€E MOX/IMBICTb KOEILEHTY 3aMilLleHHS
Jocsaratu piBHS He MeHLwe 37% [3, c. 20].

Opyry rpyny cTaHOBAATb KpaiHW, Ae napanesibHo
(PYHKLIOHYOTb PO3N0AiNbYi CTPaxoBi MEHCIHI cuc-
TeMu Ta 3MiwaHi 3 060B’A3KOBMMM HaKoMMYyBaslb-
HUMW KOMMOHEHTaMu. FAcKpaBuM MPUKNagoM faHol
MoZesi MEHCINHOIO CTpaxyBaHHSA BUCTYMaKTb Taki
KpaiHn, sk Kutaii, IHgia, ®ininniHk, B’eTHam. Tak,
Hanpukniag, NeHciiHa cuctema Kutaw nepeBaxHO
CKNajaeTbCsa 3 ABOX CKNafoBMX YacTuH. Mepwnii —
OCHOBHa NEHCIiA: BOHA 3a/1eXUTb Bif TOro, CKiSibKu
POKIB MpauiBHWK NAATUB MEHCINHI BHECKM (MOBUHHO
6y He MeHwe 15 pokKiB), i PO3pPaxoBYyETbLCHA Ha
OCHOBI cepeHbOI 3apniaTu No NPOoBIHLIT 3 ypaxyBaH-
HAM iHgekcauii. [lpyra yacTMHa — HakonuuyBasibHa,
Le BigpaxyBaHHS B NEHCIHNIA poHA, SKi 34iACHIOTb
AK NpauiBHUK, Tak | poboTogaBseub (8% i 20% Big po3-
Mipy 3apnnartu BianosigHo). KoedilieHT 3amileHHsA
npu UbOMYy CTaHOBUTL He MeHwe 50-60%, wo €
NO3UTUBHNM MOMEHTOM /11 3a6e3neyeHHsI PO3BUTKY
KpaiHn Ta AOTpMMaHHA NPUHUMMIB couianbHOI cnpa-
BE/IMBOCTI Ta EKOHOMIYHOT e(DEKTUBHOCTI.

TpeTili BapiaHT NEHCINHOro HaKoMWYeHHs B asi-
aTCbKMX AepXaBax MOASra€ y CTBOPEHHI BEIMKUX
AepXaBHUX NeHCIiHNX hoHAIB ANS aKyMy/oBaHHSA
MEHCIHNMX BHECKIB AepXXaBHMX CNyx6oBUiB, hiHaH-
CYBaHHSI AIKMX 3AINCHIOETbCA Ha NapUTETHIli OCHOBI
3acTpaxoBaHuMK ocobamu Ta LepXKaBolo.

Baxk/1MBOK YMOBOK PO3BUTKY HaKOMUYyBasIbHOrO
MEHCIHOro CTpaxyBaHHS y 3a3Ha4eHX BULLE AepXa-
Bax BUCTyNae ycriwHe (pyHKLIOHYBaHHSA PUHKY Kani-
Tanis. NouynHawoum 3 80-x POKIB MUHYMNOIO CTONITTA
ypAau asiaTCbkux KpaiH npauiooTb Haj, PO3BUTKOM
Ta nibepanizauiero CBOIX (PIHAHCOBMX CUCTEM, LLO
NPUHOCUTL Heabuski pe3ynbTatu y po3BUTKY GaHKiB-
CbKOT CUCTEMMW, PUHKY aKLIA Ta IHWWX LiHHUX nanepi..
Tak, akTuBM 6aHKIBCbKOI cucTemu B IHAjI Ta KuTtai cTa-
HOM Ha 2017 p. cTaHOBWUAM BigNoBigHO 72% Ta 115%
Bif BenunHM BB uux kpaiH. Kanitanisauis puHky
akuii Ta obnirauiii y umx KpaiHax Ha kKiHeub 2017 p.
cTaHoBWNa He MeHwe 65% BBI1 (ans nopiBHAHHSA:
aHas10rivyHUiA NnokasHuk gnsa CxigHoi €sponu — 33%,
LleHTpanbHoI Ta MNiBgeHHOT AMepukn — 41% Big BBI)
[4, c. 32-33]. 3a gaHumun OECP, ctaHoM Ha 2018 p.
aKTVBW NeHCiliHMX doHAIB A3ii CTaHOBNATb G/IM3bKO
10% ycix CcBITOBUX aKTuBIB [5].

HesBaxkatoum Ha cnpuATAuMBi gemorpadiivHi ymosu
Ta BUCOKOPO3BMHEHI (DIHAHCOBI PUHKM Y A3iaTCbKOMY
perioHi, Ajtodi NeHCIliHI CUCTEMMW 3 HaKONUYYBasTIbHUMU
KOMMNOHEHTaMu NoTPebyloTb 4YacTKOBOro pediopmy-
BaHHA. OCHOBHVMMMW 3aBAaHHAMM LWWOAO BAOCKOHA-
NeHHs1 JaHuX Mofeneil MEeHCIMHOTo CTpaxyBaHHA €
BBEEHHS Nepepo3noLiSIbHOro eleMEHTY MiXK 6a30B0H)
i coujanbHOIO MeHCielo (NpY LpOoMY coujasibHa NeHcis
B €KOHOMIYHO PO3BUHEHIN Kopel cTaHOBUTb G/1M3bKO
5% Big, po3mipy cepefHbOi 3apobiTHOI nnaTty, Todi Sk
6a30Ba neHcis y rpomagsaH ®ininniH — 7 gon. Ha Micsup)
[6, c. 17]; cTMmMyntoBaHHs caMo3aiHATMX OCib Ta ocib,
3aliHATMX Y HedhopMaslbHOMY CEKTOpi eKOHOMIKM, [0
y4yacTi B CUCTEMiI HAKOMMYYBa/IbHOIO NEHCINHOIO CTpa-
XyBaHHS1 (BUKOPWUCTaHHA METOAIB AEPXaBHOro Cy6-
cuayBaHHsl). Hanpuknag, y Kutai npoTsarom KislbKoX
POKIB YCMILUHO peani3oByeTbCS nporpama [o6poBisib-
HOFO MEHCINHOrO CTpaxyBaHHS Ci/TbCbKUX XWUTENB Ha
OCHOBI [lepXaBHOro cyobcuayBaHHs, sike Mae Micle Ha
eTanax Hakonu4eHHs1 BHECKIB Ta Ha CTafjl NeHCiiHMX
BUNat. Ypsag KpaiHu Hagae cyocuaito y po3mipi 100%
Ha (piHaHCyBaHHs 6a30BOI MEHCIT XUTENAM LeHTPa/Tb-
HOi Ta 3axigHoi yacTnH Kutato i 50% — Ha cybcuay-
BaHHS XMWTEeSIB CXiAHUX PErioHiB kpaiHu [7, c. 47-49].
Lle pobuTbCca AN BUPIBHIOBAHHA [OXOAiB MICLKOro Ta
Ci/IbCbKOr0 HaCeseHHs, 3a/ly4eHHs1 OCTaHHLOrO A0 CUC-
TEMM HaKONWYyBasIbHOTO MEHCIAHOIO CTpaxyBaHHS, a
TakoX A1 CTUMY/IIOBAHHS BHYTPILLHBOTO CMNOXWBAHHS.

Y CiHranypi, Manaisii Ta IHgOHe3ii, e AOMiHyto-
YMMU € HaKoMuyyBas/ibHi NPOBIAEHTHI oHAM, 0COb-
nnBa ysara npuainaeTbca (POpMyBaHHIO HecTpa-
X0BOro 6a30BOro piBHSA NEHCIliHOI cuctemu, Toai SK
Ha ®ininniHax KIYOBUM 3aBAaHHsAM pedopmy-
BaHHSA MEHCIHOI CMCTEMM BUCTYNAa€E BMPOBAaXEHHS
0060B’'A3KOBOT HAKOMMYyBas/IbHOT KOMMOHEHTH.

BapTo 3a3HaunT, WO asiaTcbkii Mogeni couiasib-
HOTO CTpaxyBaHHS MpUTamMaHHi HU3bKUiA piBeHb aep-
YXaBHUX BMTPAT Ha MEHCIiiHe 3a6e3neyeHHsl, BUCOKNIA
piBEHb 3aMHATOCTI OCiIG MOXW/IOr0 BiKY, OCOBGNBOCTI
CMOXNBaLBKOT MOBEAIHKN HacCeneHHsi, OpieHTOBaHOI
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BMK/TIOYHO HAa 3a0Lla/pKeHHs. BpaxoBytoun Mo3nTuB-
HWIA AOCBIA pediopM NEHCINHOro 3a6e3neyeHHs y Kpai-
Hax Asii, MOXXeMO 3p0BMTN BUCHOBOK, LU0 3ara/lbHUMM
3aBAaHHAMY pedhopM Y L rasysi BUCTYNatoTh Taki:

— 3a/ly4YeHHA [0 NeHCIAHOro CTpaxyBaHHS Bce
6inbLIOro Kona npawesfarHux ocio;

— NiABWLLEHHA NPO30POCTi B ynpaBiHHI NeHCIl-
HYMK cuCTeMamu;

— e(peKTMBHE iHBECTYBaHHS HAKOMUYEHNX MEHCIN-
HWUX aKTUBIB;

— YHichikaLis yMOB y4acTi y MeHCiitHOMY cTpaxy-
BaHHi Ta 06’efHaHHA Pi3HMX Mogeneii neHciliHoro
3abe3neveHHs;

— YCYHEHHS Ta NikBigaLis BiAMIHHOCTEeN y coLianb-
Hii NiATPMML Pi3HWX BEPCTB HACE/IEHHS.

K nokasye iHO3eMHUIA JOCBIf, CbOTOAHI HE iICHYE
ileanbHOT MEeHCIHOT cnucTemmn, KKy MOXHa 6yno 6
3aCTOCOBYyBaTM YHIBEpCa/IbHO A5 BCiX [AepXkas.
MpoTe pi3Hi Mogeni NeHCIiHOro 3abe3nevyeHHs MatTb
MeBHi CNiNbHI 3aBAaHHS, BUKOHAHHA SKMX A€ 3MOry
[OCATHYTU Kpalmx pesy/ibraTtiB y po3BUTKY CUCTEMM
couiasibHOro cTpaxyBaHHA 3araniom [8]. OdocuTb
CMYLUHOMO Mif yac peanisauii neHciiHux pedopm, Ha
Hawy AyMKy, € nobypoBa Takoi Mogeni NeHCINHOro
3ab6e3neyeHHs, ska 6 Bignosigana KpuTepism:

1) uinicHOCTi (BM3HAYEHHS YiTKUX BUMOT LOA0
(hiHaHCyBaHHA CXeMm i3 BU3HAYEHWMU BHecKamu Ta
BM3HAYEHMMU BUNIATaMK; perynisipHe iHpopmyBaHHS
yYaCHWKIB LWOAO0 NPOrHO30BaHOro piBHA BUTpaT i
[0X0fiB; HasABHICTb MpyAEHUINHOrO perynstopa Ha
PVIHKY NEHCIAHOrO CTpaxyBaHHs);

2) CTiikOCTi (BOTPMMaHHSA HW3KM MOKA3HWKIB, SKi
BM/IMBaKThL Ha LOBrOCTPOKOBY CTIAKICTb CUCTEM MEH-
CiiHOro 3abe3neyeHHs; y4yacTb EKOHOMIYHO aKTUuB-
HOrO HacCe/leHHs Yy HefiePXXaBHOMY MeHCiiHOMY cTpa-
XyBaHHi (He MeHLwe 70%), akTMBMW NeHCIliHNX hoHAIB
MaloTb CTAHOBUTU He MeHLe 100% BBIM ansa diHaH-
CyBaHHS MaiibyTHIX NEHCINHUX 3060B’A3aHb);

3) afgekBaTHOCTI (BU3HAYEHHS 3ara/ibHOr0 MEHCIi-
HOrO iHAEKCY KPaiHW LLIAXOM NOPIBHAHHSA PO3MIpIB NeH-
Ci/iHMX BMNAAT A0 MiHIMasIbHOT NEHCIT, CNiBBIAHOLLEHHS
OepXaBHOI Ta MpPMBATHOI MEHCIN y aoxogax MeHcio-
HepiB, AOCSArHEHHS PiBHS KoedilieHTa 3aMileHHs He
MeHLLe 65% Bif po3mipy 3apobiTHOI NnaTu Ta iH.).

BUCHOBKM 3 npoBeAeHOro [oc/ifKeHHA. Po3-
rISHYBLUM cneundiky po3nogiibiyol Ta HakonuyyBasib-
HOI CMCTEM MEHCIHOIo CTpaxyBaHHS, MOXHa AiATK
BMCHOBKY, LLIO MPOTUCTAaB/EHHS LMX KaTeropiii no36as-
NleHe 3MICTy, a/pke BuLLEe3a3HauYeHi NeHCinHi cnctemm
BMKOHYIOTb PIi3Hi QOYHKLUII Ta 34aTHi CTBOPUTU KOMI-
JIEKCHY CUCTEMY MEHCINHOro 3a6e3neyeHHs LIAXoM
[OMOBHEHHS1 0fHa 0fHOI. Ha Hawy AymKy, NOeAHaHHS
pO3MoAi/IbY0i Ta HaKONMYyBasIbHOI MEHCIAHUX CcuC-
TEM OJ15 Pi3HMX BIKOBMX KaTeropiin npawuoiymx AacTb
3MOTy 3MIHUTY 3acTapininii iIHCTUTYT LEPXABHOIO COLi-
anbHOro 3abe3neveHHs B YkpaiHi Ta B Heganekiii nep-
CNeKTVBI CTBOPWUTX GaraTopiBHEBY CUCTEMY MNEHCIl-
HOro CTpaxyBaHHs, sika BpaxoByBaTUMe iHTepecu He
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TiNIbKM AepXaBu, a i CTpaxyBaUlbHUKIB Ta 3acTpaxoBa-
HKUX OCi6. BupilanbHUMK Kpokamu y npoLeci 3abesne-
YeHHSA Ti4HOT CTapOoCTi YKpaiHLUiB MaloTb ByTN 3MiHN Y
niABYLLEHHI NPOAYKTUBHOCTI Npadi Ta peasibHOT 3apo-
6iTHOI nnartyn, 3MeHLUIEeHHs TIHbOBOIrO CEKTOPY EKOHO-
MiKV Ta NOAINWeHHA AeMorpadivuHoi cutyadii B KpaiHi.
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DISTRIBUTIVE AND ACCUMULATIVE PENSION SYSTEMS:
ASIAN EXPERIENCE AND CONCLUSIONS FOR UKRAINE

The purpose of the article. Providing citizens with a decent standard of living when they reach retirement
age is one of the important tasks of any state. Being in a very poor state, Ukraine's pension system needs a
major restructuring by finding new directions for the development of both solidarity and funded pension sys-
tems. The purpose of this research is to study the experience of Asian countries in the field of pension reforms
and to determine on this basis the best options for combining distributive and cumulative components in the
pension insurance system in Ukraine.

Methodology. Based on the specifics of the topic, the methodological basis of the research is the theoreti-
cal position of economic and financial science, the practice of well-known domestic and foreign scientists. In
order to solve the research problems, the dialectical method of scientific cognition, methods of empirical and
theoretical research, methods of formalization and generalization were used in the work.

Results. In today's world, there are two types of pension systems — distributive and accumulative ones.
In the first system, financial resources are formed by contributions from hired workers and employers to special
funds and are directed to the payment of pensions as they are received. The main advantages of this pension
system are: flexibility (the ability to quickly adjust the parameters — the size of pensions, social contribution
rates, retirement age, the order of retirement benefits, etc.); the amount of pension payments does not depend
on the quality of the functioning of the financial market and the efficiency of the investment activity of pension
funds or other financial institutions; protecting retirees from all kinds of social and financial risks. However,
the distribution pension system has several disadvantages that have a negative impact on the development
of pension insurance, for example: the demographic burden on the working population (reduced birth rates,
high mortality and aging of the population lead to an imbalance in the ratio between payers of social security
payments); the need for sustained economic growth and full employment, which is usually difficult to ensure
in practice. Most economically developed countries adhere to the principle of combining pension systems with
voluntary accumulation of pension resources. The essence of the funded pension system is in the formation
of pension contributions by insured persons and insurers in specialized funds that are active participants in
financial markets for the purpose of obtaining investment income. The main advantages of this model are
independence from the demographic processes taking place in the country; freedom to choose a pension
fund, pension scheme (scheme); the dependence of the size of the future pension on the amount of earnings
(adherence to the insurance principle of pension provision); investing pension contributions into the country's
economy (financial resources of pension funds are a source of long-term investment, which is an important
prerequisite for economic growth); reduces the financial burden on compulsory state pension insurance in
the state; enables insured persons to acquire ownership of retirement savings, which in turn encourages and
motivates the population to participate in supplementary pension insurance.

A good example for Ukraine in the process of reforming the pension system would be to study the experi-
ence of Asian countries, which successfully combined mandatory and voluntary pension insurance, in particu-
lar the use of voluntary savings mechanisms for low-income people. In practice, there are three options for
retirement savings, which have their own characteristics. It is worth noting that the Asian model of social insur-
ance is characterized by low levels of government spending on retirement benefits, high employment rates for
the elderly, and especially consumer-oriented consumer behavior. In spite of the different models of financing
of the pension systems inherent in the countries of Asia, the general objectives of the reforms in the field of
social insurance are: attraction to the pension insurance of an increasing number of able-bodied persons;
increasing transparency in the management of pension systems; effective investment of accumulated pension
assets; unifying the conditions for participating in pension insurance and combining different pension models;
eliminating differences in social support for different segments of the population.

Practical implications. According to the experience of different countries of the world, today there is no
perfect pension system that can be applied universally to all countries. However, different models of retirement
security have certain common goals, the fulfillment of which leads to better results in the development of social
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insurance in general. In our view, it is quite reasonable in implementing pension reforms to build a pension
model that meets the criteria of integrity, sustainability and adequacy.

Valueloriginality. Considering the specifics of the distribution and cumulative pension insurance systems,
we can conclude that the opposition of these categories is devoid of content, because the above pension
systems perform different functions and are able to create a comprehensive pension system by complement-
ing each other, which in the future will not bring a positive result not only for insured persons, but also for the
economy of the country as a whole. Combining the distribution and cumulative pension systems for different
age categories of workers will make it possible to change the outdated institute of state social security in
Ukraine and in the near future to create a multi-level pension insurance system that will take into account not
only the interests of the state, but also of insurers and insured people.
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