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GIHAHCOBA BE3IIEKA ®OH/IOBOI'O PUHKY

PrHOK WIHHHMX ManepiB BHCTYNA€ HAHAKTHBHILIMM E€JIEMEHTOM (PiIHAaHCOBOTO
PHHKY, LI0 PETYJIIOE €KOHOMIKY AcpxaBu. (DYyHKIIOHYBAaHHS PUHKY 3a0e3nedye
aKyMyJsi0 (PIHAHCOBMX PECYpPCIB 1 MOMIIMBICTH iX MEPEPO3NOALTY ILIISTXOM
3MIACHEHHST YYaCHUKAMH PUHKY OMNEpaliid 3 KyMiBII—MPOJAXKy LIHHUX TManepis.
Kanitan ciig po3noauiaTd MK PI3HUMH CEKTOPAaMU HApOJHOrO rocnoJapcTBa, Mo
COPUSTUME PECTPYKTYpHU3allli PUHKY 1 1€ B CBOK YEpry NPHU3BEIEC 0 3POCTaHHS
€KOHOMIYHOi 1 (iHaHCcOBOi Oe3mekm kpaiHu. HaneskHa opraizamis JisuIbHOCTI
(OHIOBOTO PUHKY MOKE€ OyTHM BaKIMBUM (PAKTOPOM BIJHOBJICHHS €KOHOMIYHOIO
3pocTaHHs Kpainu [1].

besneka QoHAOBOrO puHKY — 1€ Hacammepe] NOE€IHAHHS ONTUMAIbHOI
CTPYKTYPH Ta PiBHS JIIKBIIHOCTI, 0€3 SIKUX HEMOKIMBHUM CTIHKHIA ()IHAHCOBHI CTaH
YYaCHUKIB PUHKY Ta J€pkaBu B LimoMy. JUis mOKynmiB Oe3neka BU3HAYAETHCS
HAsBHICTIO HA PUHKY MAaWOBUX IHBECTULIHHUX (POHAIB, K1 JAIOTh 3MOTY HEBEITUKUM
NPUBATHUM 1HBECTOPAM OTPUMATH BUCOKY JOXIAHICTH [2].

[Ilono cepenHbOTEPMIHOBOI MEPCNEKTUBA PO3BUTKY PHHKY LIIHHUX NANepiB B
VYKpaiHi, TO BaXKIMBY POJib BIAIrpaBaTUME MPO30PICTh ONEPALIA Ta PEryIbOBAHICT
nepkaBoro. Ile B CBOKO 4epry HaaacTh OaHKIBCBKAM YCTaHOBaM MO>KJIMBICTh
€(PEKTUBHO YNPAaBIATH pPH3MKAMU 34 PAXYHOK 3aCTOCYBAaHHS IHCTPYMEHTIB
XEJKYBaHHS 1 CEK IOpUTH3ALI.Y NOBrOTEPMIHOBINA MEPCHEKTUBI PO3BUTKY PUHKY
3HAUHY poJib BiJirpana O iHTerpamiss YKpainu 10 puHKy €Bponelcbkoro Coro3y,
aJKe TYT orepartii BAOyBatOTbCA 3 JOTPHUMAHHSIM MDKHAPOAHHUX CTaHAApTIB [3].

JInsg mokpaunieHHs cuTyauii Ha pUHKY HIHHUX NanepiB NOTpiOHO pedopmyBaTu
TISUTBHICTh PUHKY 3arajloM,30KpeMa, OpraHaM BJIaIu CJIiJ PO3IJISIHYTH NEPCIEKTHBY
3MILIHEHHSI ~ CUCTEMH  JIEP’KABHOTO  PETYJIIOBAHHS;IPOBECTH  KOMIUICKCHE
pedopMyBaHHS HOPMATHBHOI 0a3u, 10 PETYJI0E PUHOK MYHIIUOAIBHUX OOIrailii,
3BEpPTarOUM OCOONMBY yBary Ha 30UIbLIEHHS (PIHAHCOBOI HE3AJICKHOCTI OpPraHiB
MICLEBOTO CAMOBPSIIyBaHHS, YCYHYTH HEJOJIKK y c(epl KPEAUTYBAHHS, a TAKOXK Y
CUCTEMI PUHKOBOTO CTUMYJIFOBAHHS, 320€3MEYNTH MOKPAIIEHHS TPO30POCTI PUHKY Ta
PO3IJISIHYTH 1HIII BOKIWBI MUTAHHS [4].

OcoOnuBy yBary ciig OPpUAUTATA 30UIBIICHHID BUMOT MO0 PO3KPUTTS
iHpopMalli TUMM €MITCHTAMH, YMi LIHHI NAnepyd 3HAXOJAThCS B MEPIIOMY PIBHI
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mictunry Ha Oipxi [IOTC. Takox Bei (hoHIOB1 OipsKi MOBUHHI CTBOPHIIA HE3AJIECKHI
JAeNapTaMEHTH 3 HarjsAy 3a JOTPUMAHHSAM BHUMOT, sIKI MOBWHHI 3BITYBaTH MPO
BUKOHAHHS OmNepauiidi HarisaoBiii  paml; OOOB’M3KOBO TMPOBECTH  MOBTOPHE
JIIEH3YBAHHS BCIX TOPrOBMX Mai/IaHYMKIB, SKI HE BIANOBIAAIOTH MIHIMAJIBHUM
BAMOTaM 00 0OCSTIB TOPriBIIi Ta 3A1HCHEHHS ONEPALITA.

JIns  yIOCKOHAQJIEHHST CUCTEMM KIIPUHTY 1 PO3PaxyHKIB CliJI TPOBECTH
HACTYITHI 3aXO0/IH:

— TPHUAHITA 3aKOHOJABCTBO MPO 0araTOCTOPOHHIM B3a€MO3aiK, LEHTPAIbHUHI
JAETO3UTapiii MIHHUX DanepiB 1 MPOLEAYPYy OTPUMAHHS 1 HAJAHHS LIHHUAX
nanepiB B MO3UKY,

— BBECTH 3a00pOHY OyIp-SKAM MOpPUAMYHUM ab0 (i3uuHUM ocobaM Ha
npuadaHHd (IpsSAMO 4YHM OMOCEPEIKOBAHO) Ouibiie 5% akiiid Oyab-aKoi
PO3PaxXyHKOBO-KJIIPUHTOBOI YCTAaHOBH, 1 [JO3BOJMMTH Jeno3utapiro  MOC
BIJIKPUBATH KOPECIOHICHTChKI PAXyHKH Y 3aKOPAOHHUX JEMO3UTAPISX.

KpiMm BHme mnepeniueHuX 3axodiB MOTPIOHO MOJEPHIZYBAaTH CUCTEMY
peectparopiB 1 30epiradiB, BAOCKOHAIMTH CUCTEMY OyXTralTepChbKOro OOMIKY 1
ayJUTy, TAKOXX NPUHHATH TOJOXEHHS NP0 OLIHKY I[IHHUX MarepiB, SKUMU PLAKO
TOPrYKOTh, 1 CIIPOCTUTH KOHTPOJIb HanioHambHOro 0aHky 1 ypsay Haj ONEpalisMH 3
1HO3EMHUMHM BATFOTAMHU, 10 MPOBOIATHCS YYACHUKAMHU (DOHIOBOTO PUHKY [5].

OT0%K, Ha MO0 JYMKY, PUHOK I[IHHUX MarnepiB Mae JOBOJII BEJIUKI EPCICKTUBH
B Hammii jaepkaBi 1 HWOro HEOOXIAHO BAOCKOHAIIOBATH HE TUIBKKM 3 TO3MIIT
TEXHIYHOTO BJIOCKOHAJIEHHS 1 BIOPOBAKEHHS HOBUX TEXHOJIOTIHA, aje 1 3 MO3MIii

O€3MEKH, 10 € Y CBOK) YEePry OJHUM 3 HAHOUIbII BAKJTUBHM.
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MICHE YITPABJITHCBKOI'O OBJIIKY B AIAAJIBHOCTI
BYAIBEJbHUX IIITPUEMCTB
B cyuacHMX pMHKOBUX yMOBaX Ha OlIIIOCTI NIANPUEMCTB OYA1BENBHOI ramy3i
YIPaBIIHCBKANA 00K 1Ie HE c(opMyBaBcs sK LUIICHA cucTema 300py, aHamiy,
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