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IHBecTULiNHe 3a0e3neYeHHs arpapHOro CeKTopy:
pPO3LUMPEHHA MOXNMBOCTEN Ans YKpaiHu

Po3aansiHymo npobnemu iHeecmuyiliHo20 3abe3rneyeHHs azpapHO20 cekmopy YkpaiHu.
3anpornoHoeaHO ma 0brpyHmMo8aHo KOHUernmyarsbHY cxeMy iHeecmuyiliHo2o 3abe3neqyeHHsI
cyb’ekmie 2ocrnodaprogaHHsi Yepes cucmemMy opeaaHizayiliHoO-eKOHOMIYHO20 3abe3rneqyeHHs
3 BK/IIOYEHHSM MmaKuxX OCHOBHUX (020 erfleMeHmis, 5K yrpaeniHHs iHeecmuuitiHum
3abesnedyeHHsM U popMy8aHHSIM IHeeCcmuuitiHUX pecypcig. [JogedeHo, w0 8U3Ha4YeHHs
npiopumemHux HarnpsiMie eknadeHHs1 Karimary ma pearnizauisi iHeecmuuitiHUX rMmpoexkmie
rpyHmMyrombcs Ha iHeecmuuiliHii modeni ma rnompebytomb 0brpyHmMyeaHHs Hanpsmig it
peanizayii. 3ocepedxeHo ysacy Ha 8U3Ha4YeHHI rpiopumemie iHaHCO80I MIOMPUMKU
aspapHo20 supobHuymea. lNopyweHo numaHHs peanisauii peaioHanbHUX iIHeeCmuUUiliHUX
rpoeKmie ma euUKopuUCMaHHs MicL4e8020 omeHuiasy 3ay4YeHHs iHeecmuuil. BusHadeHo,
wo cucmema iHeecmuujliHo20 3abe3rieyeHHsT aspapHO20 CeKmopy ¢hopmyembcsi id
8r/IUBOM  CoUyiaribHO-€KOHOMIYHUX, (DIHaHCOB0-€KOHOMIYHUX ma €eKOHOMIKO-rpagosux
YUHHUKI8 Ha OCHO8Ii 83aEMO038’513Ky maKux cKradosux, SiK: HopMamueHo-ripagosa 6a3a,
Kalposul rnomeHuiar, opaaHisauiliHo-eKOHOMIYHe, HayKo8o-iHHosauilHe, iHghopMayiliHe,
¢piHaHCO8e, MEXHIKO-MEXHOMoaiuHe ma MapkemuHaoee 3abe3rnedyeHHsi, yOOCKOHaNeHHs
AKUX CrIpUSIMUMe PO3WUPEHHIO MOXIugocmeU 1020 KOHKYPEHMOCIPOMOXHO20 PO38UMKY.
Jlo ocHosHux 3axo0ie, Wo crpusmuMyms ecbekmueHil pearnizayjii npouecy iHeecmyeaHHs
y 8iMYU3HSIHOMY a2papHOMY CEKMOPI, BIOHECEHO: hopMy8aHHSI cmabifibHOI HopMamueHo-
rpaeoeoi basu 0ns 3ay4YeHHs iHeecmuuili ma eapaHmyeaHHs 3axucmy rpas iHeecmopie
i Kpedumopis; erposadxeHHS cmpameeaii iHeecmuyiliHo2o 3abe3nedyeHHs; hopMy8aHHS
iHHOBaUUHOI IHGbpacmpykmypu,; pO38UMOK PUHKY Jli3UH208UX MOC/ye; akmueizauito
iHgbopmaUyitiHo2o 3abesredeHHs 3amnyyeHHs1 iHeecmuuilt; 3abe3rneqyeHHs1 HanexHux ymoe
01 3pocmaHHs IHmesnekmyanbHO20 MomeHuiany eupobHUY020 CeKmopy.

KntoyoBi cnoBa: iHeecmuujitiHe 3abesrneqyeHHs, iHeecmuyitiHul npoyec iHeecmuuitHut
rpoekm, azpapHull cekmop.
JEL: Q10

MoctaHoBKa npobnemu. KoHuenTyanbHOK yMOBOKW edekTMBHOMO nepebiry npouecy
PO3BUTKY arpapHoOro Cektopy € (OopMyBaHHS CUCTEMM iHBECTMLIHOMO 3abe3neveHHs,
WO peanisyeTbCA LUMSXOM EKOHOMIYHMX B3aEMOBIOHOCWMH LLOAO MOLLYKY, (hOPMYBaHHS
eeKkTUBHUX [DHrepen Ta LiNbOBOrO BMKOPUCTaHHA pecypciB Ans 3A4iMCHEHHS rocnogapchbKol
JisinbHocTi. HeobxigHoto cknagoBod hOpMyBaHHSI CUCTEMU IHBECTULLIMHOMO 3abe3neveHHs
€ npouec akyMynoBaHHS HeoOXigHMX KowTiB AN giHaHCyBaHHA PO3BUTKY arpapHoro
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CEKTOpY eKOHOMIKkW. 30inblueHHs1 obcAriB 3amy4eHHst iHBECTULN € BM3HaYarbHUM (hakTopom
€KOHOMIYHOMO  3pOCTaHHA  YCiX rany3er HauioHanbHOro  rOCnOAapChbKOro  KOMMSEKCY.
Y KOHTEKCTi pO3BUTKY arpapHOro CEKTOpy BIiTYM3HAHOT €KOHOMIKM JaHUIN acnekT 3anmae
npoBigHe Micue, OCKINbKN came LiEBUI MEXaHi3M iHBECTYBaHHS CMPOMOXHUWIA 3abe3ne4untu
BiJHOBMNEHHS1 TEXHIYHOI Ta TEXHOmoriYHoi 6as3, CnpuaTU BNPOBaAXEHHIO iHHOBALA Y
ranysi TBapvHHULUTBA Ta POCAMHHMLTBA, MIABULLMTU PiBEHb KOHKYPEHTOCMPOMOXHOCTI
BITUM3HSAHOI NPOJYKLIT, YMOXITMBUATU CTaNUN PO3BUTOK CINlbCbKMX TEPUTOPIN 1 MOKPALLUTY
YMOBW XUTTS CiNbCbKUX MELLKaHLIiB.

YcnilWHMA po3BUTOK CiflbCbKOMO rocnogapcTaa notpedye MacuTabHOro Ta eheKkTUBHOMO
iHBeCTMUiHOrO 3abe3neyeHHs. [poTe BNacHi, 3any4eHi Ta NO3nKOBI iIHBECTULLINHI Axepena
CiNIbCbKOroCcrnofapCcbknx TOBAapOBUPOOHUKIB MOKM LLIO HEOOCTaTHI AN 3a40BOMEHHSs IXHiX
iHBeCTULiMHMX NOoTpeb. 30BHILLHI, 30KpemMa 1 iHO3eMHi, iIHBeCTUUiT B rany3b HagxoasTb B
obmexeHux obcsarax, a YacTka CyKynHoro kanitany Hepe3naeHTiB NOKM Lo He3Ha4yHa. Tomy
B CTpaTeriyHii NepcnekTyBi HeOOXiAHO 3AINCHUTY JOOATKOBI 3aX04W LOAO iIHBECTULINHOIO
3abe3neveHHs CTanoro po3BUTKY CiflbCbKOro rocnogapctea [1, c. 36].

AHani3 octaHHix gocnigxeHb Ta ny6nikauin. [NMTaHHIO iHBECTULIHOTO 3a0e3neYeHHs
arpapHoOro CekTopy NpUcBaYeHi npadi 6aratbox BiTYM3HAHUX BYEHUX. YinbHe Micle cepen
Hux 3anmatoTb M. [1. BabeHko, J1. M. Bacunbesa, |. M. Baxosuy, H. B. [laHik, I". J1. dleHuctok,
O. 0. €pmakos, M. I. Kicinb, P. |. lonaTiok Ta iH. TpaHcdhopmaLii B eKOHOMIYHIN cdepi
HauioHanbHOro rocnogapcTsa Ta y arpapHOMYy CeKTOpi 30Kpema 3yMOBMOTb noTpeby
LLIOA0 HaYKOBOIO OBI'pyHTYBaHHSI MEPCNEKTUBHUX HAMPSAMIB iHBECTYBaHHS Ta BUKOPUCTaHHS
Ha NpaKTULi iIHHOBaLiiHMX MEeTOAIB 3AiNCHEHHS iIHBECTULINHOIO 3abe3nevyeHHs.

MeToto HaykoBoOi nybGnikauii € 00rpyHTYBaHHsi TEOPETUKO-METOAOMNOrYHMX 3acaj
HPOpPMyBaHHSI CUCTEMW IHBECTULINHOMO 3abe3neyeHHs arpapHoOro CEKTOpYy EKOHOMIKM,
CMPSIMOBAHMX Ha PO3LUMPEHHST MOXITMBOCTEN MOTO KOHKYPEHTOCMPOMOXHOIO PO3BUTKY.
3aBgaHHA gocnimpkeHHs nependavatoTb po3pobKy KOHLENTYarlbHOI CXEMW iHBECTULIMHOMO
3abe3nedeHHs cyO’eKkTiB rocnogaploBaHHA 4epe3 CUCTEMY OpraHi3auifiHO-eKOHOMIYHOro
3abe3neyveHHs1; BU3Ha4YeHHs1 npiopuTeTiB hiHaHCOBOI NIATPUMKN arpapHOro BUPoOHULTBA,
peanisauii iHBECTULIHUX NPOEKTIB Ta BUKOPWUCTaHHS MiCLEBOro MoTeHuiany 3any4YeHHs
iHBECTMLiN; OBrpyHTYBaHHSA CYKYMHOCTI YMHHUKIB (DOPMYBaHHS CUCTEMW IHBECTULLINHOIO
3abe3neqeHHs arpapHoOro CeKTopy eKOHOMIKM YKpaiHu.

Buknag ocHoBHoro martepiany. [0MOBHOK METOK iHBECTUUINHOIO 3abe3neqyeHHs
€ CTBOPEHHS KOHKYPEHTOCMPOMOXHUX OO’EKTIB IHBECTYBaHHA Ha HOBIN iHHOBALNHIN
Ta TEXHOMOrYHIN OCHOBI Ans 3abe3neyeHHs1 pPO3BUTKY arpapHOro CEKTOpPY €EKOHOMIKM,
YKPINneHHs nosuuii Ha BHYTPILLHbOMY PUHKY Ta BMXO4Y Ha 30BHILLHIN PUHOK; PO3BUTOK
couianbHOI iHpacTpyKTypu cena; BNpOBaaXXeHHS eKOroriYHol Ta NPoAoBonbLYoi 6e3neku
aepxasu. Llie Bu3Havae 1 0cobnmBoCTi iHBECTYBaHHS iHHOBALLi Ta A€ MOXINBICTb HAYKOBO
0Or'pyHTYBaTU HanpsiMK iHHOBALIMHOI AIANbHOCTI, CTPYKTYPY | AXepena iHBEeCTyBaHHS,
CrpUSsiE MiABULLIEHHIO KOHKYPEHTOCMPOMOXXHOCTI BUPOOHMLITBA | MpOoAyKLii.

Peanizauis npouecy iHBeCTyBaHHS BigOyBaeTbCA 3a YMOBW OpraHi3aLiiHO-eKOHOMIYHOIO
3abe3neyveHHs Ta 3 BKIHOYEHHSIM TakMX OCHOBHMX MOMo CTafii, sk ynpasniHHA iHBECTULLINHUM
3abesneveHHsM 1 hopMyBaHHS IHBECTULHMX pecypciB. BUaHa4YeHHs nNpioputeTH1X Hanpsmis
BKMNageHHs Kanitany Ta peanisauis iHBECTULMHWMX MPOEKTIB IPYHTYHOTbCA Ha iHBECTULVHIN
Mozeni cy0’exTiB rocrofaptoBaHHs Ta NepeayoTb OTPUMAaHHIO pesyrbTaTiB BKITaAeHHs Kanitany.
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[MoTpeba opMyBaHHA HBECTUUIMHOI MOgEeni rocnodaptoBaHHA  MOSICHIETLCS
KOHLIerLieto 3aranbHOi MOTMBALLi, WO OBIPYHTOBYE CMOHYKarbHi YMHHUKW OO peanisauii
NoniTUKM IHBECTYBaHHA Ha YCiX CTalisiXx XWUTTEBOrMO LWKMNY Ta BU3Ha4ae 11 opmu i
MeToaun. 3a CnoHyKarnbHi YAHHUKM BNPOBAKEHHS Takol MoAeni MOXHa MPUMNHATA SK CYTO
€KOHOMIYHi, TaK i 3araribHOroCnofgapchbki eNeMeHTH, Lo BiZoOpaatoTb BMIMB 30BHILLHLOIO
Ta BHYTPILUHLOrO cepefoBuLy, rocnogaptoBaHHe. OuiHka pe3ynsTaTtMBHOCTI iIHBECTULINHOIO
3abe3neyeHHs Cy0’eKTiB rocrnogaptoBaHHs noTpebye MNpOBEAEHHSI  KOMIMIEKCHOro
aHanisy 3anyyeHHsi iHBECTUUINHUX pecypciB, eeKTUBHOCTI BUKOPUCTaAHHA Kanitany Ta
OOr'pyHTYBaHHS NMEPCNEKTUBHMX HAaMNpsIMiB iIHBECTYBaHHA. 3HA4YHWUIA BMIMB HA pe3ynbraTtu
peanizauii iHBECTULINHMX MPOEKTIB Mae iHBECTMLiiHA aKTMBHICTb Ta OOIpYHTOBAHICTb
NPUAHATTA IHBECTULIMHMX pilleHb cyBO’ekToM rocrnogaptoBaHHsl. OTxe, iHBEeCTULinHe
3abesneyeHHs cyb’eKTiB rocrnofaptoBaHHs MOXHa po3rnsfgaTy Kpisb npuamy peanisadii
MexaHi3My MNOro opraHisauinHO-eKOHOMIYHOro 3abesneveHHsi, AieBy cUCTeMy ynpasniHHS
Ta (popmMyBaHHS IHBECTULINHUX PECYPCIB 3 METOK AOCAMHEHHSA pesyrnbraTy, BU3HAYEHOro
Cy0’EKTOM rocrofaproBaHHS.

KoHuenTyanbHy cxeMmy iHBecTUUiNHOrO 3abe3nevyeHHsi cyO’eKTiB rocnogaproBaHHs
HaBaeHO Ha puc. 1.

OpraHizaiiitHo-eKOHOMiYHe
3a0€e3MeueHHs IHBECTUIIIHOT QisIIBHOCTI

! | T

YupasiiHHs DopMyBaHHSA
IHBECTUIIITHNM 320€3MeUeHHIM T IHBECTUIIITHUX pecypciB

l l

Ingecmuuiiine 3ade3neuenns cyd’ckmie 20cn00apio6anna

Bu3HauYeHHS NIEPCIIEKTUBHUX Peanizaris
HAaTIpsAMIB BKJIAJCHHS KamTany IHBECTHUIITHUX TIPOCKTIB

\ ' I
dopmyBaHHs IHBECTUIIHHOI MOIEN]
Ta OOIPYHTYBaHHS HANPsMIB i1 peastizamii

y J

OuiHKa pe3yJIbTaTUBHOCTI IHBECTUIIIHHOTO
3a0e3nedeHHs cy0’€KTa rocrolaproBaHHs;

Puc. 1. KoHuenmyanbHa cxema iHeecmuuyiliHo20 3abe3ne4eHHs1 cy6’ekmie
2ocrnodaproeaHHs

HuHi nepeBakHa 4acTuMHa CiflbCbKOrOCnogapCbkMx MiAMNPUEMCTB HE CNPOMOXHA
eeKTMBHO BECTW TOCMOOAPCLbKY AisanbHiCTb 6e3 3anyyeHHs iHBecTuuin. BignosigHo,
0OMEXEHICTb BNMACHUX KOLUTIB arpapHuX MignpMeEMCTB BMMAarae 3anydeHHsi 4OO4aTKOBMX
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(30BHIWHIX) Mkepen piHaHCYBaHHA y BWUMSAI KpeduTiB i no3uk. B ocHosy peanisadii
e(eKTVBHOIrO MexaHi3My KpeamuTyBaHHS iHBECTULLIMHUX MPOEKTIB MOKNageHO B3aEMO3B’A30K
OKpEMUX WMOr0 €rneMeHTIB, A0 SKUX BigHECEHO: aHamni3 fKocTi GisHec-nnaHiB peanisauii
iHBECTULIHNUX MPOEKTIB; OOCTEXEHHs1 nianpuveMcTBa CniBpobiTHMKaMy GaHKy; npaBoBe
3abesneveHHs peanisauii iHBECTULIMHOMO KpeauTyBaHHS; po3pobka onTMManbHOI Cxemwu
KpeauTyBaHHA iHBECTULIMHOIO MNPOEKTY; OMOPMIEHHA [OKyMeHTauil wono peanisadii
iHBECTULIIMHOIO MPOEKTY, KOHTPOIb i ornepaTuBHE PEryrioBaHHS BUKOHAHHA KaneHOapHUX
NnaHiB i BUTPAT pecypciB; OOI'PYHTYBaHHS CUCTEMW MOKA3HWKIB, LLO BMNMBAE Ha HagaHHS
©aHKOM iHBECTULLIMHUX KpeauTiB Ta hiHaHCOBMI aHari3 NOTEHLIMHOro nosuyansHuka [2, c. 35].

IHBeCTUUIVHY Npobriemy y CinbCbKOMY rocnogapcTBi, HE3BaXaroun Ha il MacLUTabHICTb,
MOXHa BMPILLMTU. [ns UbOro He NOTPiOHI NpAMI AepXkaBHi iHBeCTUUIT y Bennkux obcsrax,
MeTa KX nonsrae B 3abe3neveHHi peanisaLii 0OMeXeHnX Aep>KaBHUX NPIOPUTETIB y ranyai:
NigTPUMKa CenekLii, 3aXMcT NPUPOAHOIO HAaBKOMULLHBOIO CEPEAOBULLA, PO3BUTOK OKPEMUX
HanpsiMiB couianbHol cpepu cena Towo [3, ¢. 18]. Baxnueilwe BigperynoBaTtv €KOHOMIYHI
BIOHOCVMHM y JepxaBi TakMM 4uMHOM, Wwo6 BOHM 3abesnedyyBanu ekBiBaneHTHUN OOMIH
MK CiflbCbKMM rocnogapCTBOM W iHWIMMKU rany3siMu i cpepamy eKOHOMIKWM, BCTaHOBUTU
MeToAaMn PerynoBaHHSA €KOHOMIYHO OOI'pYHTOBaHI i B3aEMOBWIIOHI LiHM Ha iIHBECTULLiNHI
pecypcu, a Yepes MexaHi3M po3noainbinx BiAHOCKH 3abe3ne4mT ogHaKkoBy NPUOYTKOBICTb
BMPOBHMLTBA Y Pi3HUX ranys3ax i NPOAYKTOBMX NigKOMMMEKcax.

H. B. JaHik BBaxae, Lo iHBeCcTULiHY kpu3y B AlK HeMOXNUBO MikBidyBaTU nuile 3a
[0MOMOro cneundivyHnx MexaHiamiB arpapHOi NOMITUKN, TOMY OepXXaBHe perynioBaHHS
iHBecTUUiMHOT AaisnbHocTi  nignpuemctB  AlNK HeoOxigHO 3gilicHOBaTM 3@  TakuMmu
HanpsiMamu: 1) CTUMYSOBAHHA CTIMKOro NIaTOCMPOMOXHOro MonuTy MignpueEMCTB
nepepobHOi NPOMWCINOBOCTI | HACENEHHsT Ha BIiTYM3HSIHY CiNbCbKOroCnoAapCbKy
CMPOBUMHY i MNpPOJOBOMNBCTBO; 2) NiABULIEHHA edEKTUBHOCTI pEeryrioBaHHS iMMnopTy
CiNlbCbKOrocnoAapcbkol  NPOAYKLUil, CUPOBMHU, NPOAOBONLCTBA; 3) pPerynoBaHHS
LLIHOBOrO MapuTETY i KOHTPOMb 3a AIANbHICTIO NPUPOOHUX MOHOMONMIiN; 4) perynoBaHHS
[iSiNbHOCTI CinbCbKOrocnogapcbknx MianpUEMCTB i YTBOPEHHS KOPNOpaTUBHUX CTPYKTYP;
5) posropTaHHs cucTemMun AepXnigTPUMKKN CiflbCbKOrocnogapcbkmx BUpobHuKiB. Lli 3axoau
OyoyTb edhekTUBHI, SAKLLO OyaoyTb BUKOPUCTOBYBATUCS KOMMIIEKCHO i Norog)eHo [4, c. 73].

3abe3neyeHHss NO3UTUBHMX 3MiH Y PO3BUTKY arpapHOro CEKTOpY I'PYHTYETbCA Nepenycim
Ha MicueBOMY MOTeHUuiani Wwoao 3anyyeHHsa iHBecTuuin. lMpoTe Moro opmyBaHHS Y
BaraTbOX CinbCbKOroCnoAapChkMxX TEPUTOPIN € BKpa OBMEXEHNM.

3 piHaHCcoBOW CTabinbHICTIO MOB’A3YOTh iHHOBAUiHMI po3Butok |. M. BaxoBuy Ta
I. 1. Oenuciok [5, c. 141], 9ki HaronowyTb, WO 30iNblUEHHS IHBECTULINHMX pecypciB
Ta MNOLUMPEHHS iHHOBALNHOT AiSNbHOCTI Yepe3 Y3rofKeHiCTb iHTepeciB y BCIX ceKkTopax
€KOHOMIiKW perioHy 3abe3neunTb iHaHCYBaHHSA CoLjianbHOI Ta eKonoriYHoi cdep. 3aBaaHHs
perioHanbHOI Bragn — 4epe3 CTBOPEHHS MaKpPOCTPYKTYpU 3abe3neyntn MexaHiam
perynioBaHHS iHBECTULIMHO-IHHOBALIMHOI LissNbHOCTI ANA BUPILLEHHS] TaKMX €KOHOMIYHO
i couianbHO 3HAYMMMX MNUTaHb, AK CTPYKTYpHa nepebygoBa €KOHOMIKM, HapOLLEHHS
€KOHOMIYHOro noTeHLiany periony.

Ha cborogHi po3BuTOK YKpaiHu Ta ii perioHiB 34iMCHI0ETLCS Nig BNIMBOM reonosiTuyHmux
Ta BHYTPILUHIX BUKMNUKIB 3pOCTaHHA BiAKPUTOCTI €KOHOMIKM, L0 BMMarae 3MiH y nigxopax
[0 CTpaTeriyHoro po3BUTKY perioHiB YKpaiHuW Ta BM3HAYEHHS Uinen Oep>KaBHOI MOMITUKK
perioHanbHOro PO3BUTKY Ha NEPCMNEKTUBY.
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3a3HayeHi 3MiHM nonsAraloTb y nNepexofi Big MPSMUX KOPOTKOCTPOKOBMX rany3eBux
3axodiB BMIMBY Ta peanisauii iHBECTULIMHUX MNPOEKTIB Y KOHKPETHWX perioHax ans
BMpILLEHHS Npobrem iX po3BUTKY 4O CUCTEMHOTO i KOMMIIEKCHOrO MNigxogy OO0 PO3BUTKY
TEPUTOPIN Ha OCHOBI KOHLIEeHTpaLii iHaHCOBUX pecypciB Ta CTBOPEHHA YMOB Ans
KOHKYPEHTHOrO PO3BUTKY BCiX perioHiB. YiTke po3yMiHHA HEepPIiBHOMIPHOCTI perioHanbHOro
PO3BUTKY NMOBUHHO CMPUSATY CNPSIMYyBaHHIO PerioHanbHOT MNONITUKM Ha BUpILLEHHS npobnem
3abe3neyeHHs PiBHNX MOXITMBOCTEN NPOBaAXEHHSI EKOHOMIYHOI AiANbHOCTI ANSA HACENEHHS
Ta Oi3Hecy, pO3BUTKY i CTUMYIOBAHHSA KOHKYPEHTHUX 3acan, €KOHOMIKM, a TaKOX PIBHOrO
OOCTyMy HaCemneHHs 40 couianbHUX, agMiHICTPaTUBHUX Ta iHLLMX MNOCAYT, WO 3abe3neyyoTb
MOXNUBICTb camopeanisadii [6].

OcobnuBocTi  CinbCbKOrocnogapcbkoro  BMPOOHMLTBA  3YMOBIIOOTbL  TPUBAMNICTb
iHBECTULIMHOIO NpoLuecy Ta NOoro BNfMB Ha yCi CKNagoBi po3BUTKY. YKpaiHa po3rnsagaeTbes
SIK NOTEHUINHWI CBITOBUI LEHTP BUPOOHULTBA NPOAYKTIB XapyyBaHHS. | Take BUpOBHULTBO
Ma€ 3MiNCHIOBAaTUCA B EKOHOMIYHMX YMOBaX, SIKi HabyBalTb PUC, XapaKTEPHUX OIS
NOCTIHAYCTpianbHOro CycninbCcTBa. 3apoMXeHHs MOCTiHAYCTpianbHOro (iHpopmauinHoro)
CyCnifnbCTBa MOB’A3aHO i3 NepeTBOPEHHAM iHopMaLLil Ta 3HaHHSA B SIKICHO HOBI dhakTopu
BMPOOHMLITBA, BUKOPUCTAHHS SIKUX CNIPUSIE YAOCKOHANEHHHO iHLLMX (DaKTopiB BUPOOHMLITBA.

Y cdopmMoBaHii cucteMi gepxaBHOT NiGTPYMKU arpapHOro CEKTopy, sika HadaeTbCcs B
pamKkax peanisauii Aep>XaBHMWX i perioHanbHKX LinboBMX NpOrpam, OUNbHO NPiOpUTETHUMU
BUOINUTX OKPEMOHO TPYMOK HaNpPAMKU NiGTPUMKM IHBECTULINHMX npoueciB. Lle 3abe3neuntb
BUPILLEHHA CTpaTeriyHNX 3aBAaHb PO3BUTKY arpapHOro cekTopy.

Ak 3a3Havae J1. M. Bacunbesa: “[NpiopnteTHMMKN Hanpsimamun dpiHaHCOBOT MigTPUMKM
arpapHoro BMpOOHMLITBA MalTb CTaTW: TEXHIKO-TEXHOMOrYHa MoAepHi3auis Ta nepexig
00 iHHOBAUINHOMO pPO3BUTKY BUPOBHWLTBA; HIBEMOBAHHA HeEraTMBHOMO BNNUBY Ha
€KOHOMIKY arpapHuX TOBapOBMPOOHUKIB Bi4 MiABMLLEHHS LiH Ha MaTepianbHO-TEXHIYHI
pecypcu, L0 BUKOPUCTOBYHOTLCS B ranysi; NogonaHHs BUPOOHWYMX PU3NMKIB, MOB’'SI3aHMX
3 MPUMPOAHMMM Ta iHLWUMU SIBALLAMW, HE3aneXHWMW BiJ arpapHuMx TOBapOBUPOOHWKIB,
PO3BUTOK MeniopaLii CiflbCbKOrocnogapCbknx 3eMernb; BiAHOBMEHHSA MOCIBHMX MNIOLLY
CiNbCbKOroCNoAapChknUX  KymnbTyp, MIOBULLEHHA POLIOYOCTI  IPYHTIB, CTUMYMIOBAHHS
BMPOBHMLTBA NPOAYKLiI TBAPUHHULTBA; eKororidaLis arponpoMMCIoBOro BUPOBHMLTBA;
hopMyBaHHsi BUPOBHMYOIT iHPPACTPYKTYpW 3aranbHOro nNpusHaveHHsi; iHpopmauinHe Ta
KOHCyrnbTauinHe 3abe3neyeHHs” [7].

Posrnagatoum nocnifoBHO CYTHICTb BuULleHaBeOeHUX (akTopiB, MOXHa BiA3HaAYMTU
HacTynHe. Ha dopmyBaHHS BUPOOHMYOro Ta ¢hiHaHCOBOro noTeHuiany CyTTeEBUIA BMIUB
Mae po3Mip MianpuemMcTBa, TOOTO LMPLLI MOXIMBOCTI LLOJO iIHBECTYBaHHS B iHHOBaLiNHWIA
PO3BUTOK MatoTb Benuki nignpvemcTaa. Mani Ta HOBOCTBOPEHI NiANpneMcTBa, K Npasuno,
He BONOAilTb JOCTaTHIM 0BCAroM BriaCHUX PecypciB, HEOOXIOHUX AN iIHBECTYBaHHS, LLO
YHEMOXIUBINIOE BUKOPUCTaAHHSA AXepen camodiHaHCyBaHHS. B ymoBax BMCOKOrO piBHS
KpeauTocnpoMOXHOCTI cyB’ekTa rocnogaproBaHHS, BUCOKOI [o0BipyM 3 OOKy iHBecTopa
CTBOPIOKOTLCS Ta PO3LLMPHOHOTECS MOXMBOCTI AN BUKOPUCTaHHSA 3ary4eHUX iHBECTULIMHUX
pecypciB, WO BU3HA4Ya€TbCA (IHAHCOBUM CTaHOM MO3u4arnbHUKa, MOro (piHaHCOBOK
OUCLMNIIIHOK, rapaHTi MM ManHOBOro 3abe3neveHHs, icTopieto 06cnyroByBaHHS MO3uK. Y
TakoMy BUMNaAKy 3aryvyeHHst KpeauTHUX pecypciB € AOUiNbHMM ANS NigBULLEHHSA LWBUAKOCTI
peanisau,ii iHBeCTULINHOro NPOEKTY.

ISSN 1993-0240 BicHuk TepHONINbCLKOro HaLioOHaNbHOrO eKOHOMIYHOTO yHiBepcuTeTy Ne 3, 2018 p. 27



B. Meabnnx, O. Iorpimyx
Ineecmuuyiline 3abe3neyeHHs1 aepapHO20 CEKMOPY: ...

Cy0’ekT iHBECTUUINHOI AiANbHOCTI B pasi HeOoOXigHOCTi iHIiLiOBaHHS [epXXaBHOro
iHBECTULIMHOro NPOEKTY roTye Ta Nodae rofloBHOMY PO3MNOPSIAHNKOBI KOLITIB AepXKaBHOMO
OroOKeTy KOHLeNTyarbHy 3anucky, B SIKi 3a3HavaroTbes Taki BigomocTi [8] :

1) MeTa iHBECTULINHOIO NPOEKTY Ta ii 06r'pyHTYBaHHS:

— npobriemu, ki OyayTb BUPILLEHHI 32 peani3auii iHBECTULINHOIO NPOEKTY;

— pesynbTaTti aHanidy nonuTy Ha nocnyru (ToBapu), HagaHHSA (BUPOBHULITBO) AKMX Mae
OyTun 3abes3neveHo B pe3ynbTaTi peanisauii iHBeCTULIMHOIO NPOEeKTY;

— pe3ynbTaty nonepenHbLoro aHanidy MoXMBUX anbTePHATUBHUX BapiaHTiB BUPILLEHHSA
Takux npobnem;

— BiANOBIAHICTb METU IHBECTULIMHOIO NPOEKTY NnpiopuTeTaM AepXXaBHOT NOMITUKK;

2) NporHo3Hi obcsrn BuTparT:

— poO3paxyHKOBa BapTiCTb IHBECTMLINHOIO MPOEKTY, BKMOYaK4uM BUTPATU Ha MOro
po3po0bneHHs Ta peanisadito, 06rpyHTyBaHHS BUOOPY MOXIMBUX AXKeper (iHaHCYBaHHS;

— HasiBHICTb 3eMenbHOI AiNSHKM, NpaB, MoB’s3aHMX 3 HE, Ta MfaH 3axogiB oo
0hOpMIIEHHS NpaB Ha Hei (y pasi noTpebun);

— ouiHHa BapTiCTb ekcnnyaTauii (yTpumaHHs) ob’ekTa Oep)kaBHOI BNacHOCTI micns
peanisauii iHBeCTULIAHOro NPOeKTy Ta 06rpyHTYBaHHS BU3HAYEHHS A)eperna giHaHCYBaHHS
noro ekcnnyatauii (yTpymaHHs);

3) pesynbratM nonepegHbOro aHanisy edqeKkTMBHOCTI peanisauii iHBECTULINHOIo
NpoeKTy:

— OdiKyBaHWIA BNAMB (EKOMOriYHi, coLujiarnbHi, EKOHOMIYHI BUrogu i Hacnigku peanisauii
iHBECTULIMHOIO MPOEKTY);

— BMrogooTpumMyBaui;

— pesynbsTati nonepeaHbOol OLHKM PU3KMKIB iIHBECTULINHOIO MPOEKTY;

4) cTpOK Ta eTanu peanisauii iHBECTULIHOIO NPOEeKTY, pe3ynsrati nonepeHbOol OLiHKMN
MOXIMBOCTEN peanisalii, opraHizauii Ta ynpaeniHHA BMKOHAHHAM pobIT 3 peanisauji
iHBECTULIMHOIO MPOEKTY;

5) 06r'pyHTyBaHHS 3axoAiB LWoao po3pobneHHs iHBECTULINHOIO MPOEKTY (4OCNIMKEHHS,
NPOEKTYBaHHS).

Cuctema iHBeCTUUiHOIO 3abe3nedeHHs arpapHOro cektopy hopMyeTLCA Mif BNINBOM
B3aEMOMOB’A3@aHMX  CKNagoBMX: HOPMAaTMBHO-NMPAaBOBOI, OpraHi3auiiHo-eKOHOMIYHOI,
HayKOBO-iHHOBALiMHOI, iHhOpMaLiiHOT, KaApPOBOi, TEXHIKO-TEXHOJTOMYHOI, MapKETUHIOBOI
Ta iHAaHCOBOI, YAOCKOHaNeHHS SKUX CNpUSATUME PO3LLUMPEHHIO MOXITMBOCTEN KOro
KOHKYPEHTOCTNPOMOXHOIO PO3BUTKY.

HopmaTnBHo-npaBoBe 3abesneyeHHsi npoLuecy iHBECTYBaHHS PO3KPUBAETbCH 4Yepes
3aCTOCyBaHHsI CUCTEMW NMPaBOBMX HOPM. B YkpaiHi npaBoBe perynioBaHHsi iHBECTULiIMHOT
[isANbHOCTI BiAbyBaeTbCsa Yepes 3aKkoHoAaB4i akTn, NpuHATI BepxoBHoto Pagoro Ykpainw,
ykasu [lpe3nageHTa, nocTaHoBM Ta po3nopsamkeHHst KabiHeTy MinicTpiB Ykpainn. [o
chep perynoBaHHS, SKi BM3Ha4aloTb nepefyMoBM peanisauil iHBeCTULIMHOro npouecy,
BiHOCUTbLCA: noJaTkoBa CUCTEMa; MnoniTuka y cdepi amopTmsalii, KpeauTyBaHHA Ta
LiHOYTBOPEHHS; CybCcuaitoBaHHS; HagaHHsA 4OTaLiin; AepXaBHi NO3NKKX Ta iH.

OpraHizaLifiHo-eKOHOMIYHa CKrlagoBa BM3HAYaETbCs LUNAXOM B3aEMOAiT CTPYKTYPHUX
nigpo3giniB Ta cMCTEM MiANPUEMCTBA, WO 3afisiHi B npoueci po3pobku Ta peanisauii
iHBECTULIMHOro NPOEKTY, BUKOHYIOTb NiArOTOBYY Ta yNpaBniHCbKY AiSNIbHICTb IPUNPUAHATTITA
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peanisauii pileHb woao ob’ekta iHBeCcTyBaHHA. OpraHisauiiHO-eKkOHOMIYHe 3abe3neyeHHs
nepenbavae 3p0OCTaHHS iHBECTULINHOI NMpuBabnMBOCTI cyD’eKTa rocnogaptoBaHHsl Yepes
BUKOPUCTaHHA [i€BMX MeXaHi3MiB opraHisauil Ta ynpasriHHS 3anyyYeHHAM iHBECTULINHUX
pecypciB.

HaykoBo-iHHOBaLjiiHa cknagoBa HanpaBreHa Ha BNPOBaMKeHHsSI HAyKOBUX PO3pOBOK Y
NpakTUYHy AiSnbHICTb NINPUEMCTBA, CTBOPEHHA Ta 3aCTOCYBaHHS iHHOBALLN, 3POCTaHHS
PiBHS KOHKYPEHTOCNPOMOXHOCTI NiANPUEMCTBA 3a paxyHOK BinbLu AKICHUX Ta AOCKOHaNMX
TOBapiB, MOCNYr Y1 3acobiB abo MexaHi3MiB iX NPoAyKyBaHHS.

IHdopmauiviHa cuctema 3abesnevye LinecnpsMoBaHe Ta HenepepBHE HAOXOMKEHHS
OaHUX ONS NPUAHATTS CTpaTeriyHMX i TaKTUYMHUX pilleHb; 34iMCHEHHA aHaniTUYHUX Ta
NnaHoBMX po3paxyHkiB; BCEBIYHOT OLLIHKM PUHKOBOTO CepeaoBuLLA, MOTEHLIMHUX IHBECTOPIB,
KOHKYPEHTIB, NMOKYMLiB Ta NOCTa4yarbHUKIB.

KagpoBa KOMMOHEHTa 30cepekeHa Ha NiaBULLEHHI eeKTUBHOCTI hopMyBaHHSA Ta
BUKOPUCTaHHSA TPY4OBOro NoTeHuiany nignpuemctsa npu NpUAHATTI iHBECTULIMHMX pilleHb
Ta peanisauii iHBeCTULiHMX NpoekTiB. OCHOBHUMM ii CKNagoBUMK € NiAroToBKa, HABYaHHS,
nepenigroToBka, NiABULLIEHHS KBanidikauii npaLiBHMKIB, paLioHanisauis podo4voro yacy Ta
3any4eHHs CBITOBOro 4OCBIAY PO3BUTKY NepcoHany.

B 0CHOBI CMCTEMN TEXHIKO-TEXHOMOrYHOro 3abe3neyYeHHs NEXnTb CNocib BUrOTOBIEHHS
npoaykKuii Y1 HagaHHs nocnyr. BoHa nobGygoBaHa Ha 3any4YeHHi Ta BUKOPUCTaHHI HanbinbLu
aKTUBHUX BUPOOHMYMX CKMNadoBMX, WO B3AEMOLiOTb i3 BUMKOPUCTAHHAM TEXHIYHMX
3acobiB Ta IPYHTYHOTbCS Ha MNEBHIN TexHororii BMpobHuuTBa. Tak, iHdopmauiriHe,
JiarHocTuyHe, TpaHCMOPTHE Ta nepefaBanbHe OOMagHaHHA BUKOPUCTOBYETLCS B
€OWHOMY OpraHi3oBaHOMY NPOCTOPI 3 METOK 3anyyYeHHs Ta ePeKTUBHOIO BUKOPUCTAHHS
iHBECTULIINHUX pecypCiB.

MapkeTuHroBsy cknagoBy cnig posrnsggatm Sk CUCTeMy, WO MNOEAHYE PUHKOBI
OOCTNIDKEHHS i3 BUBYEHHAM NoTpeb cnoxuBadiB Npoaykuii Ta popMyBaHHAM BNacHOi
30yToBOI MoniTMkn. Taka cuctema OyayeTbCcs 3 MeTo edEeKTUBHOrO MNpOCyBaHHS
npoaykuil Ta akTmisauii npogaxy, Ans YOro 3acTOCOBYIKOTbCHA 3axo4u 3 pekramu,
po3pobnseTbca Ta peanisyeTbCsl MapKeTUHroBa CTpaTeris, CTBOPHETLCA Mepexa 3i
30yTy npoaykuii Ta iH.

[ns cneuianisoBaHux NiANPUEMCTB, LLLO BUKOHYIOTb HAyKOBI AOCHIAXKEHHSA Ta NPOBOAATb
OOCMiOHO-KOHCTPYKTOPCbKI  pO3p0o0KKM, 3abe3nevyeHHs1  IHBECTUUIMHMMKW  pecypcamu
MOXe BigOyBaTUCh i3 3anyyYeHHsIM BeHYypHUX doHAiB. [MignpuemcTBa BeHYYpHOro Tumny
Han4acTille CTBOPIOKTLCA 3 METOK peanisauii pagukanbHUX iHHOBaLUiMHUX pPO3pOo6OK.
Taka pisnbHicTb Nnepegbadae BeH4ypHe hiHaHCyBaHHS iHHOBALMHOIO pO3BUTKY SIK Yepes
KyniBMto akLin, Tak i Yepes HagaHHA KpeauTis.

Y PUHKOBUX YMOBaxX arpapHuin CEKTOp BUSIBUBCA HaMGinbll HE3aXULLEHUM Bif 3MiHU
PUHKOBOI KOH'HOHKTYpW. LliHOBUI gucnapuTeT MiXK MPOAYKUIEK CinbCbKOrocnogapcbKoro
BMPOOHMLITBA Ta MaTepianbHO-TEXHIYHNMN 3acobamu, siki HaOXOASATb 330BHi, MOCUMMBCA 3a
paxyHok nibepanisauii NoniTMkM UiH, Wwo 3yMoBIoe NoTpedy po3pobku Ta BNPOBaMKEHHS
cTpaTerii po3BUTKY HOBITHbOI iH(PaACTPyKTypy arpapHoro cektopy. Peanisauia Takoi
cTpaTerii Mae BpaxoByBaTU CKIagHUM hiHAHCOBUIA CTaH KpaiHu.

3a cyyaCHMX YMOB TroCnofdaplBaHHS OOHMM i3 3aBOaHb Ha [Aep)KaBHOMY
PiBHIi € 3pOoCTaHHA TeMmMiB EKOHOMIYHOro i couianbHOro pPO3BUTKY, NiOBULLEHHS
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KOHKYPEHTOCNPOMOXHOCTI KpaiHu. [pn LboMy NpoBiAHY Porb y NpoLeci EKOHOMIYHOTO
PO3BUTKY Bifirpae Takmn pakTtop, SK 3any4yeHHs iHBECTULINA. YKpaiHa Mae MOXITMBICTb
OTPUMaHHS iHBECTULINHUX PecypcCiB NnuLle 3a YMOBU NOCUNEHHS PiBHSA iHBECTULINHOI
npuBabnueocTi. MNpu UbOMY BaXMMBMM YMHHWKOM, WO BrnnvBae Ha Bubip ob’ekTa
iHBECTYBaHHA, € HajaHHs iHBecTopy AOCTOBIpPHOI Ta AO0CTaTHbOI iHGopmauii npo
pesynbTaty Ta NepcrnekTMBU PO3BUTKY PErioHIiB, WO NoTpebyloTb IHBECTYBaHHA, Ta
KpaiHu 3aranom [9, c. 67].

Ha dopmMyBaHHA KOHKYPEHTOCMPOMOXHOro arpapHOro CekTopy AepXasBu B yMOBax
rnobanbHMX 3MiH CYTTEBMIA BMUB 34INCHIOE CTBOPEHHS Ta MOTMBALiA 4O e€(EeKTUBHOIO
PO3BUTKY iHBECTULINHOI KyNbTYypu CycninbCcTBa. BTiNeHHs Ha npakTuui Takoro 3aBAaHHSA
BMMarae Big NIANPUEMCTB HOBMX 3HaHb Ta 3aCTOCYBaHHSA HeETpaguuiiHUX MeTOoAiB
BUPILLEHHS rOCNOAAPChKNX 3aBAaHb Cy4aCHOCTI.

Ha wHawy aymky, daktopu, WO ranbMyloTb OpraHidauito iHBECTULINHOI OisfbHOCTI
arpapHux nignpmemMcTs, MOXHa AndepeHLitoBaTv TakuM YMHOM:

— HecTabinbHICTb hiHaHCOBOI cUCTEMU;

— HU3bKWI piBEHb MNATOCNPOMOXHOCTI HACENEHHS;

— 3aKoHOJaBYa HecTabinbHICTb;

— He[oCTaTHIN piBeHb NIArOTOBKM KaapiB ANs NPOBEAEHHS OiSiNbHOCTI B IHBECTULIVIHIN
chepi arpapHOro cektopy;

— HasiBHUM iMiOpK KpaiHM Ta piBEHb ii EKOHOMIYHOIO PO3BUTKY;

— BUCOKMA piBEHb IHBECTULIMHMX PU3UKIB Ta HEPO3BUMHYTICTb MeXaHi3MiB IOoro
CTpaxyBaHHs;

— cneuncpika BeaeHHs1 arpapHol ranysi (CEe30HHICTb, Mpausi 3 XXUBUMW OrpaHiamamu,
BVMCOKWUI PiBEHb PU3NKY Ta 3HAYHWUI iHBECTULIMHWIA Nar).

3Baxalum Ha OKpecreHi nNpobrnemMu iHBECTyBaHHS arpapHOro cektopy YkpaiHu Ta
npoBeAEeHNN aHani3, BU3HaA4YeHO Ta y3araflbHEHO OCHOBHI YMHHUKM 3any4YeHHs iHBECTULIN
B arpapHui CEKTOp EKOHOMIKM YKpaiHu (puc. 2).

HuHi ona arpapHOro cektopy eKoHOMIku YKpailHW €QMHOBIPHUM € Takuin cueHapin
pPO3BUTKY, WO MNiABULWUTL MOro e€(EeKTUBHICTb 3a paxyHOK akTuBi3auil 3anyvyeHHs
iHBecTuuUinHmx pecypcis. Cepen Takux pecypciB HamBuLly 3auikaBneHiCTb MaloTb
BKNadeHHs B OCHOBHI BMPOOHMYI 3acobwu Ta peanbHi iHBeCcTUUii, sKi MOXHa
PO3MNOAINUTN Ha TaKi CTPYKTYPHI PiBHOBMAMW: TEXHOMOrIYHI, BigTBOPIOBanbHi, ranyseBi
N TepuTopianbHi.

MpiopUTeTHMMN ONS1  BITYM3HSHMX  CiNbCbKOrOCMO4APChbKNX TOBapOBUPOOHUKIB €
KaniTanbHi BKNageHHs1 TEXHOMOTYHOro CnpsMyBaHHS, SKi 34INCHIOITLCA nepeaycim Yyepes
BUTpPaTM Ha OyAiBHMUTBO HOBMX OB’€KTIB BUPOOHWYOT iH(pacTpyKTypu. TexHONorivHi
KaniTanbHi BKNafeHH:A CyTTEBO BMMMBalOTbL HA e(PEKTUBHICTb iHBECTULiN 3aranomM. Barome
3HaYeHHA MaloTb KaniTanbHi BKNageHHA BiATBOPIOBANbHOMO MPU3HAYeHHA Ta 4vacTka
BapTOCTi MaLLUVH | yCTaTKyBaHHS B 3ararbHill KOLUTOPUCHIN BapTOCTi KaniTanbHUX BKNageHb,
TOOTO CMiBBIAHOLLEHHSI Mi>K aKTUBHOLO 1 MACMBHOK YaCTMHAMUN OCHOBHUX 3ac0biB Y HOBOMY
o6’ekTi [10].
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CouiaJibHO-eKOHOMIYHI YHHHUKH:

— po3poOKka  MEXaHi3MIB  PO3BUTKY  MiJNPHEMHHUNTBA, (HOPMYBAaHHS  PO3railyKeHOT
iH(PaCTPyKTYypH, PO3BUTOK iH(HOPMALIHHOI CKIIa0BOI;

— OOIPYHTYBaHHs CTparterii PO3BUTKY arpapHoOro CEeKTopy B CHCTEMi HaI[lOHAJIBHO-
TOCHO/APCHKOTO PO3BUTKY;

— YIOCKOHAJICHHSI 3€MEJIbHUX BIJHOCHH, CHUCTEMH IMOTEYHOTO KPEIUTYBAaHHS, MEXaHI3MiB
KyTiBIIi-IPOAAKY;

— MOJaHHs 01JHOCTI SIK COLIAJILHOTO SIBHINA Ta IiJBUILCHHS PIBHIB JOXO/IB HACEICHHS;

— 3a0e3MeUeHHsI 3pOCTaHHS KYJIbTYPHO-OCBITHBOIO PIBHSI CLTBCHKOTO HACEIICHHS

Dopmysanna cucmemu
ingecmuuiiinozo 3abe3neuenns ¢ azpapHomy ceKmopi eKoHoOMiKu

DiHAHCOBO-eKOHOMIYHI YHHHUKHU: ExoHOMiK0-NIpaBOBi YHHHUKH:

— po3poOKa Ai€BUX MEXaHi3MiB — YAOCKOHAJICHHSI HOPMAaTHUBHO-IPaBO1

KPEAUTYBaHHS CLILCHKOTOCIIOaPCHKUX 6a3y iHBECTYBaHHS;

TOBapOBHPOOHHUKIB; — po3pobka yHidikalliiHUX JOKyMEHTIB

— 3HIDKCHHS BIZICOTKOBUX CTaBOK, wozo cranjaprusauii i ceprudixauii

MIBroBe KPSAUTYBAHHSI i IMPUEMCTB, IPOAYKLIT BIAMOBIAHO A0 MIKHAPOAHHUX

110 BIPOBA/PKYIOTH SIK OpraHizaniini, CTaHJAPTIB AKOCTI;

TaK it BUpOGHMYI iHHOBALIT; — 3HIDKCHHSI PIBHS PHM3UKY BKJIAJCHHS

— PO3BHTOK JTi3WHTOBOTO PHHKY; iHBECTHIIIH y BITUM3HAHUN arpapHuit

— Oprasisaliss CHCTEMHM  BEHYYPHOIO CEKTOP; )

iBecTyBAHHA — Jep)kaBHA  MIATPHMKA  PO3BHTKY
arpapHoro CeKTopy

Puc. 2. ®opmyeaHHs1 cucmemu iHeecmuuyiliHo2o 3abe3ne4yeHHs 8 a2papHoOMYy
ceKkmopi eKOHOMIKU

OTxe, OO OCHOBHMX 3axofdiB, WO CNpuATMMYTb edEKTMBHIN peanisadii npouecy
iHBECTYBaHHS y BiTYN3HSHOMY arpapHOMy CEKTOPI, Criig BigHeCcTn: hopMyBaHHS CTabinNbHOI
HOPMaTMBHO-NMPaBOBOI 0a3n Ana 3anyyeHHsl iHBECTUUIM Ta rapaHTyBaHHS 3axuUCTy
npaB iHBECTOPIB i KpeauTopiB; BNPOBamXEHHS1 cTpaTerii iHBECTULINHOIO 3abe3neyeHHs;
POpMYyBaHHS IHHOBALMHOI IH(PPaACTPYKTYpU; PO3BUTOK PUHKY Ti3UHIOBUX MOCHYT;
akTuBi3auito iHpopmauinHoro 3abesneyeHHsa 3anyyeHHs iHBecTuuin; 3abe3neyeHHsi
HaNeXHMX YMOB 1151 3pPOCTaHHs! iHTENEeKTyanbHOro noTeHuiany BUpOGHNYOro CEKTOpY.

BupilleHHs1 OKpecneHmx 3aBOaHb CApsIMOBAHE Ha aKTMBI3auil0  iHBECTULIAHOI
DISNbHOCTI, @ AOTPMMaHHA MPUHLUMMIB MOCAIQOBHOCTI Ta LUBMAKOrO pearyBaHHS Ha
BMKITMKM CYHaCHOCTI pPO3LUMPSTb MOXITMBOCTI 4115 3pOCTaHHS €PEKTUBHOCTI BUKOPUCTaHHS
BKMNageHoro kanitany, MiHiMi3auil pu3ukiB Ta rapaHTyBaHHSI NMOBEPHEHHS BKrafeHb. 3a
Taknx obCcTaBMH caMe Ha AepXXaBHWUN CEKTOP NMOKNagaeTbCsa porb MOTMBATOpa PO3BUTKY
iHBECTULIMHOIO PMHKY Yepes NocnigoBHY Ta OOrpyHTOBaHY rPOLLIOBO-KPEANTHY, OIOKETHY,
LiHOBY 1 NoAaTKOBY MOMITUKY.
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BucHoBku. lNigbreatoum nigcyMku NnpoBegeHoro A0CNiAKEHHS, MOXHA LiNTV BUCHOBKY
npo Te, WO iHBECTULiHE 3abe3nevyeHHs1 SK CYKYMHICTb Pi3HOMaHIiTHUX YMOB, PECYpCIB,
€KOHOMIYHNX MexaHi3MiB, BaXerniB i 3axofiB, ski 3abe3neyyloTb iHHOBAUiMHI 3MiHW, €
HarbINbLL BaXKNMBO NepesyMOBO e(PEKTUBHOIO (OYHKLIOHYBaHHS Ta PO3BMTKY arpapHOro
CEKTOPY, OCKIfTbKW Lie CNPUSIE HE NiLLE HapoLLyBaHHIO 06csriB BUPOOHMLTBA, a 1 3pOCTaHHI0
pes3ynbTaTMBHOCTI FOCNOAAPChKMX NPOLECIB i 3MILIHEHHIO NPOAOBONLYOT 6e3nekun KpaiHu.

Cunctema iHBeCTuMLiMHOrO 3abe3neveHHst arpapHoro cekTopy hopMyeTbCS Nig BAAVBOM
CcouianbHO-€KOHOMIYHUX, (PIHAHCOBO-EKOHOMIYHMX Ta EKOHOMIKO-NPaBOBUX YUHHUKIB
Ha OCHOBI B3a€EMO3B’A3Ky TaKMX CKMafgoOBWX, SK: HOpPMaTMBHO-NpaBoBa 0as3a, KagpoBwi
noTeHLian, opraHizaLinHO-eKOHOMIYHe, HayKOBO-iHHOBaUiHe, iHbopMaLlinHe, iHaHCoBE,
TEXHIKO-TEXHONMOrNYHE Ta MapPKETMHIOBE 3abe3neyeHHs, YO4OCKOHANEHHsT SKUX CnpusiTume
PO3LUMPEHHIO MOXITMBOCTEN WMOr0 KOHKYPEHTOCMPOMOXHOIO pO3BUTKY. [O OCHOBHUX
3axogiB, WO CNnpUsTUMYTb ePEKTMBHIV peanisauii Npouecy iHBECTYBaHHS Y BiTYA3HAHOMY
arpapHoMy CeKTopi, Cnia BigHeCTU: hopMyBaHHsI CTabinbHOI HOPMaTUBHO-NPaBOBOI 6asun
Ona 3anyyeHHs iHBECTULIN Ta rapaHTyBaHHSA 3axUCTy npaB iHBECTOPIB i KpeauTopis;
BMPOBAKEHHA CTpaTerii iHBeCTUUiMHOro 3abe3neyeHHsl; (POPMyBaHHSI iHHOBALNHOI
iHPPaCTPYKTYpU; PO3BUTOK PUHKY Ii3MHIOBMX MOCMYr; akTueidauito iHopMaLlinHoro
3abe3nedyeHHs 3anyyeHHs iHBECTUUiN; 3abe3neyeHHs HamnexHux yMOB AONf 3pOCTaHHSA
iHTENEeKTyanbHOro NOTeHLiany BUPOBGHUYOro CEKTOPY.

MepcnekTuBuM noganblmMx JocrigkeHb. [lepcnektuBn 06paHOro HanpsiMy
OOCnifKeHHs1 BOa4alTbCs y MOLIYKY AiEBMX MEXaHi3aMiB iHBECTULINHOIO 3abe3neyeHHs
PO3BUTKY IHHOBALNHOT iHPPaCTPYKTYpW.
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