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BCTYII

CraHOBJICHHSI PUHKOBUX BIJHOCHH, III0 Ha Cy4aCHOMY e€Tamli BHUCTYIA€
roJIOBHUM (hakTOpoM cTalimi3allii Ta MiTHECeHHs €KOHOMIKM HE3alIe)KHO1 YKpaiHw,
nependadvae K MepuIoYeproBUid 3axia 0340poBIeHHs iHaHCOBOI cucTeMu. OIHUM 3
NUISIXIB JTOCSTHEHHS I[1€1 METHU € CTBOPEHHS PUHKY IIHHUX mamnepiB. JlifioBuii
(OHIOBUI PUHOK BUKOHYE (YHKIII MEpPEMIIIEHHS KamiTalxy BiJ 1HBECTOPIB JO
BUPOOHUIITBA, BU3HAYEHHS €(PEKTHUBHOCTI BUKOPUCTaHHS (IHAHCOBUX PECYPCIB B
OKPEMHX CEKTOpax €KOHOMIKH, Nepediry KamiTalry 3 OAHIE] raiay3i B 1HII TOLIO.

VY takomy miani (GoOpMyBaHHS Ta PO3BUTOK PUHKY I[IHHUX TMarepiB SBIISE
co00r0 00'ekTuBHUN Tmpouec. Hackuibku ycmimHO BiH OyAe 311HCHIOBATHUCH,
HAaCKUIBKM CTaOUIBHO CKJIAJaTUMEThCA 1HGpacTpykTypa (HOHAOBOTO PHHKY,
HAaCTUIbKM MOJKHA CIOJIBAaTHUCS Ha PO3IIMPEHHS PUHKOBUX BIIHOCHH B3araii,
3pOCTaHHS BUPOOHMIITBA, MOKpaIllaHHs J00pOoOyTYy HaApo1y.

V¥ rocnomapceKiil AisNIBHOCTI €KOHOMIYHUX CYO'€KTIB B1IOYBa€ThCsS 3HAUHE
YUCJIO Yroja 3 PI3HOTO POAY MaWHOM, MAallHOBMMHU MHpaBaMU, BUKOHAHHSM pOOIT 1
HaJlaHHSIM TOCHyT, 1HGOpMAIli€l0, pe3yJbTaTaMH IHTEJIEKTyaIbHOT MJISJIbHOCTI,
HeMaTepiaibHUMU OnaraMu, OO0'€KTaMd LMBUIBHUX MpaB 1 T.M. 3 PO3BUTKOM
PUHKOBUX BIJHOCUH omepaiii 13 iHHUMU nanepamu ((piHAHCOB1 BKJIAJCHHS)
oJiepKajyu MacoBE MOIIMPEHHS MOPsJ 3 OmepallisiMu Mo peainizallli ToBapiB (poOir,
MOCJIYT), KpeAUTyBaHHSAM M 1HmMMH. L{IHHI mamepu iCHYIOTh y pi3HUX BUOAX 1
CIyXaTh 3pYYHUM I1HCTPYMEHTOM Oprasizaiii ¥ (YHKIIOHYBaHHS MIANPUEMCTB
(opranizaifiii) B yMOBax pPHUHKOBOi e€kOHOMIKH. Cnernudika TisSIBHOCTI HAa PUHKY
IIHHUX TanepiB oOyMOBWJIa BUHUKHEHHS TaKOi KaTeropii IOPUAMYHUX OCI0, 5K
npodeciiiHl yYaCHUKHM PUHKY I[IHHUX manepiB. [[ns HUX naHi omepalii € OCHOBHUM
BHUOM JISUIBHOCTI.

[linmpueMcTBa ¥ oOpraHizaiii, 0 HE € KPEAUTHUMH Opra”HizamisiMu W
npodeciiHuMU y4yaCHUKaMHM pPHUHKY LIHHUX THanepiB, TaKOX € aKTUBHUMU
y4YaCHUKaMU PUHKY I[IHHUX MamnepiB. Bknagarouu komtu B JepikKaBHI IIHHI Manepu

(oOniramii ¥ iHII1 OOpProBi 3000B'sI3aHHS), y LIHHI Manepyd KOpHopauii i1 cTaTyTHI
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KamiTajdu IHIIMX OpraHi3aiiil, a TaKoX HaJal04yd IHIIUM OpraHi3alisiM MO3UKUH Ha
Teputopii YKpaiHu ¥ 3a 11 MeXamu, MANPUEMCTBA 3AINCHIOIOTH (DIHAHCOBI
BKJIQJICHHS.

3 oAy Ha BUHATKOBY BaXKJIMBICTh WIET Taly3i I PO3BUTKY W cTadumizauii
YKpaiHChKOi €KOHOMIKHM, PHHOK I[IHHUX TMamnepiB Ha ChOTOJHINIHIA JIeHb
PO3MIISIAAETRCSA  SIK Taldy3b IHTEHCMBHOTO KOHTPOJIO M pEryitoBaHHS 3 OOKy
nepkaBHUX opradiB. OnHIEO 3 POpM KOHTPOIIIO i BUCTYIAE OyXTalTepChbKuid 00K,
a CTOCOBHO J10 JJaHOT KypCOBO1 pOOOTH — OyXTalTepChKUid 00K IIHHUX Mamnepis.

OCHOBHOIO METOIO JIJaHOi KypcOBO1 poOOTH € BUBYEHHS TEOpii W MPaKTUKHU
OyXraiaTepchbKoro o0JiKy Ta ayJuTy [{IHHUX HarnepiB HA MiIMPUEMCTBAX.

O0’exTOM KypcOBOi poOOTH € IIHHI HanepH.

[Ipeamer — o0k omnepailiil 3 HIHHUM ManepamH.

['onoBHI 3aBgaHHA KypcoBOi poOOTM — BHUBUEHHS TEOPETUUYHOI 0a3u
OyXraJITepchbKOro oOJIIKy Ta ayJuTy LIIHHUX MarepiB, aHalli3 0COOJMBOCTEN OONIIKY
pI3HUX I[IHHMX TanepiB, ¢opmMyBaHHS (IHAHCOBUX pE3YJbTATIB BiJ oOmepamii i3

[IHHUMH TIariepaMu.
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1. EKOHOMIYHA CYTHICTH I[IHHUX IAIEPIB TA iX POJIb B
YMOBAX PUHKOBOI EKOHOMIKH

[{inauM mnanepoM € JOKYMEHT BCTAHOBJIEHOI (opMU 3 BIANOBIAHUMHU
pPEKBI3UTaMHU, WII0 TMOCBIIYYE TpoIIoBe abo 1HIIE MaWHOBE MPaBO 1 BHU3HAYAE
B3a€MOBIJTHOCHUHM MIXK 0CO00I0, sika MOro BUMycTWiIa (BUAalia), 1 BIACHUKOM Ta
nependayae BUKOHAHHS 3000B'3aHb 3rAHO 3 YMOBAMM MOro BHUIIYCKY, a TaKOX
MOXJIMBICTB MEepe/iadl Mpas, 1110 BUIUIMBAIOTH 3 IbOTO IOKYMEHTA, IHIITUM 0co0aMm.

Jlo 1IHHUX TManepiB BIAHOCATHCSA: akIlli; oOiraimii miAIpUEMCTB; oOJirarmii
MICIICBUX IIO3WK; Ka3HAuyeMChbKl 3000B'sI3aHHS; BEKCEJl; IMOTEYHI IIHHI Manepu
(imoteuni ceptudikatu Ta inoteuHi obOmiraiii); ceptudikatu GoHay omeparlii 3
HEPYXOMICTIO; iepKaBH1 00iraiii Ykpainu; IHBECTULIMHI cepTUudiKaTu.

[Hinauit mamip miaTBep/Kye (QakT HaJaHHS KalliTally 1HBECTOpa €MITEHTY 1
HaJla€ MpPaBO BJIACHUKOBI HA OJCPXKAHHS MEBHOTO JOXONYy. 3alieKHO BiJ (hopMmu
HaJIJaHHS KaliTalny 1 cnoco0y BUILIATUA JOXOY I1HHI Manepu AUISTbHCS Ha OOpro.i i
yacTKoB1. Boprosi 1iHHI Manepy 3BUYaiiHO MarOTh (DIKCOBaHY MPOIIEHTHY CTABKY 1 €
3000B'sI3aHHSIM BUIUIATUTH KaliTaJIbHY CyMy OOpry Ha ME€BHY JaTy B MailOyTHbOMY.
YacTkoBi 1iHHI nanepu, ado axiiii, BKa3yloTh Ha 0€3MOCEPEHIO0 YACTKY BJIACHUKA B
peanpHIl BIIACHOCTI M 3a0€3MeuyloTh OJIEp>KaHHS UBIACHIAY B HEOOMEXKEHUHN dac.
[H1111 BUAM 1IHHKX TIAMEPiB € MOXIAHI BiJ akIiii 1 00proBux 3000B's13aHb.

[inHi manmepu MOXyTh OyTH IMEHHUMHU a00 Ha Tpeja'siBHMKA: IMEHH1 I[iHHI
narepu, SIKIIo 1HIIe He mependadyeHo 3aKOHOM, a00 B HUX CHElIaIbHO HE BKa3aHo,
[0 BOHU HE MIJJIATAIOTh IMepeaadi, NepeaaroThbCsl NUISIXOM MOBHOIO 1HJIOCAMEHTY
(mepenaBadbHUM 3alKMCOM, SIKMH 3acBiIUye€ TMEpexiJ MpaB 3a LIHHUM ManepoM 0
101 oco6n). [{inH1 nanepu Ha npea'siIBHUKA 00EpPTalOTHCS BUIBHO.

[inHi manepu MOXyTh OyTH BHUKOPHUCTaH1 sl 37IMCHEHHS PO3PaXyHKIB, a
TaKOX K 3acTaBa Jijisl 3a0€3MeUeHHs TUIaTeXIB 1 KPEJIUTIB.

BigHoBreHHs BTpaueHMX IMEHHUX I[IHHHUX IanepiB MPOBAIUTHCA AEPKABHUMHU

OopraHamu, HiI[HpI/IGMCTBaMI/I Ta yCTaHOBaMH, 110 BUITYCTHUIIN I_[i marcpu.
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[Topsimok 00iry MiHHUX MarnepiB, BUNYIIEHUX B YKpaiHi IHIIUMH JepKaBaMH 1
PO3MIILIEHUX Ha TepUTOpii YKpaiHu, peryiroeThcs 3aKkoHOM Ykpainu «lIpo 1iHH1
narnepu ta (GOHIOBY OipKy», IHIIMMU aKTUBAaMU 3aKOHOJABCTBAa YKpaiHM, a TaKOX
JOTOBOpaMHU YKpaiHH 3 IHIIMUMH JIepKaBaMHu.

Axyis — UiHHUN mamnip 0e3 YCTaHOBJIEHOTO CTPOKY oO0iry, Ho 3acBiauye
J0JIbOBY YYacThb y CTaTyTHOMY (DOHJII aKIIOHEPHOTO TOBAPUCTBA, MIATBEPIXKYE
YJICHCTBO B aKI[IOHEPHOMY TOBApHCTBI Ta MPaBO HA Y4acThb B YIIPaBIIHHI HUM, J1a€
MpaBo MOro BIACHUKOBI Ha OJIEp>KaHHS YACTHUHU NMPUOYTKY ) BUTJISAII TUBIACHAY, a
TaKO Ha Y4acTbh Y PO3MOAUII MaliHa MPH J1KBIIALI]l aKIIIOHEPHOT'O TOBApUCTBA.[2]

AKIli MOXYTh OyTH IMEHHMMH Ta Ha MpEI'IBHHUKA, NPUBUICHOBAHUMHU Ta
MIPOCTUMU.

OO6ir iMeHHOi akIii (IKCYeTbCS y KHHM31 peecTpallii akiii, 1o BeaeThCs
ToBapucTBOM. Jlo Hei Mae OyTU BHECEHO BIJJOMOCTI MPO BIACHUKA, Yac MPUOaHHS
aKIlii, a TaKOX KUIbKICTh TAKUX aKI[IH y KOKHOTO 3 akiioHepiB (popma Nel).

[lo akmisix Ha Tpea'siBHUKA Y KHHU31 peecTpallii 3a3Ha4aeThCs iX 3arajibHa
KUTBKICTb.

[IpuBineiioBaHi akiii JarOTh BJIACHUKY MEpPEBaKHE MPaBO Ha OJEpKaHHS
JUBIJICH/IIB, @ TAKOXX Ha MPIOPUTETHY y4acTh y PO3MOJAUII MaliHa aKIIOHEPHOTO
TOBAapUCTBa y pasl Woro mikBifgauii. BracHuku mpuBiieioBaHUX akIliii HE MAalOTh
mpaBa OpaTH y4yacTh B YIPaBIiHHI aKI[IOHEPHUM TOBapUCTBOM, SIKIIO IHIIE HE
nepegdayeHe Horo CTaTyToOM.

[IpuBineiioBaH1 akiii MOXKYTh BUITYCKATUCH 13 (PIKCOBAHUM Y MPOLIEHTAX JI0 iX
HOMIHAJIbHOI BapTOCT1 IIOPIYHO BUILIAUyBAaHUM AMBIAEHIOM. Bumiara nuBigeHiB
MPOBAUTHCS Y PO3MIpL, 3a3HAUEHOMY B aKIlii, HE3aJIeKHO BiJl PO3MIPY OJEPHKAHOTO
TOBAapUCTBOM MPUOYTKY Yy BIANOBIAHOMY poul. Y TOMY pasi, KOJIM HpUOYTOK
BIJIMOBIIHOTO POKY € HEJOCTAaTHIM, BUILJIATa JMBIICH/IB MO MPUBLICHOBAHUM aKIIisIM
MPOBAUTHCS 32 PAXYHOK pPE3€pPBHOTO (POHY.

Skio po3Mip JUBIICHIB, IO CIUIAYYIOTHCS aKI[IOHEpaM, MO MPOCTUX aAKIIISAX
MEePEBUINYE PO3MIP TUBIICHAIB MO MPUBUICHOBAHUX aKI[IX, BIACHUKAM OCTAHHIX

MOXJIMBA JIOTUIATa 10 PO3MIpY AUBIJICH B, CIUTAYEHUX 1HIINM aKI[lOHEpaM.
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[IpuBineiioBaHi akiii He MOXYTh OyTH BHUIIYLIEHI Ha CyMmy, 110 MEPEBUIILYE
10% craryrHoro QonHny akiioHepHoro ToBapucTBa. [lopsgok 3ailiCHEHHS
MEPEBAXHOTO TIpaBa Ha OJEpKaHHS JUBIACHIB BU3HAYAETHCA CTATYyTOM
aKI[IOHEPHOI'0 TOBapUCTBA.

MiHiManbHa HOMIHAJIbHA BapTICTh aklii HE MO)Ke€ OyTHM MEHILIE JIMITYy B
kapOoBaHilsix. HomiHanbHa BapTICTh akiliid OUIbIla JIMITY B KapOOBaHIISIX TOBUHHA
OyTH KpaTHOIO MiHIMaJIbHIM BapTOCT1 aKIIii.

AKIlIOHEpaM MO3K€ BHUJIaBaTUCS cepTU(IKAT HA CyMapHy HOMIHAJIbHY BapTICTh
aKI1i.

AKIliS TOBMHHAa MICTUTH Takl peKBI3UTH: (ipMOBEe HaWMEHYBaHHS
aKI[IOHEPHOT'0 TOBApPHCTBA Ta HOTr0 MICIIE3HAXOKEHHS, HaMEHYBaHHS I[IHHOTO
narepy — «akxiisi», ii MopsAKOBUN HOMEp, IaTy BUIYCKY, BUJ aKiiii Ta il HOMIHAJIbHY
BapTICTh, 1M’ BJacHUKA (Uil 1IMEHHOI akiii), po3Mip cTaTyTHOTO QoHIY
aKI[IOHEPHOT'0 TOBAPUCTBA HA JIEHb BUITYCKY aKI[1i, a TAKOX KUIbKICTh aKI[ii, 1110 BU
MyCKAIOTHCS, CTPOK BUILIATU JUBIACHAIB Ta MIAMUC TOJOBU MPABIIHHS aKI[IOHEPHOTO
TOBapucTBa ab0 1HIIOI YMOBHOBAXEHOI Ha II€¢ OCOOM, MEYaTKy AaKI[IOHEPHOTO
TOBapHUCTBA.

Jlo axuii Mo)ke J10AaBaTUCh KYNOHHMH JIMCT Ha BUIUIATy AuBiIeH[IB. KynoH
Ha BUILIATY JUBIACHIB MOBUHEH MICTUTH TaKi JaHHI: MOPSIKOBUN HOMEp KYIOHA Ha
BUIIATY AUBIICH/IB, TOPSIAKOBUM HOMEp aKIlii, MO SKiil BUILIAYYIOTHCS AUBIJICH]IU,
HallMEHYBaHHS aKI[IOHEPHOT'O TOBAPUCTBA Ta PIK BUILIATU AUBIJICH/IIB.

[linmpueMcTBa, opraHizaiii Ta yCTaHOBU MOXYTh IPUAOATH aKIlii 3a paXyHOK
KOIITIB, 110 HAAXOJATh y IX PO3MOPSIAKEHHS, MICJsl CIUIaTU MOAATKIB Ta MPOILICHTIB
3a OAHKIBCHKHI KpPEIUT.

AK11i MOXYTh OyTH BHMJaH1 OAepKyBauy (IIOKYMII0) TUIBKH IICIAS MOBHOI
OIIaTH IX BapTOCTI.

AKIIIOHEpHE TOBApHCTBO MOXE BHUKYIOBYBAaTH B akIllOHepa akxiiii, mIo0
HAJIEKAThb WOMY, JUIS 1X HACTYIHOI'O MEPEHPOAA}y, PO3IOBCIOJKEHHS CEpell CBOIX
IpaliBHUKIB a00 aHymroBaHHsA. L1 akuii moBUHHI OyTH peani3oBaHi a00 aHyJIbOBaHI

B CTpOK He Outbiie 1 poky. IIpoTarom 1mporo nepiogy po3noail OpudyTKy, a TAKOX
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roJIOCYBaHHS 1 BUSHAUEHHSI KBOPYMY Ha 3arajibHUX 300pax aki[ioHEpiB MPOBaAUTHCA
0e3 ypaxyBaHHS MPUI0AHUX aKI[IOHEPHUM TOBapPUCTBOM AaKIIIH.

[Ipy npuiiHATTI pillleHHS NOPO BHUKYN EMITEHTOM akIid MOBHHHI OyTH
BU3HAYEHI MOPSAOK BHUKYMY 1 METOJ JOBEICHHS pIIIEHHS PO BHUKYI aKIii 1
MOPSIAKY iX BUKYNY JO BJIACHUKIB TaKUX aKI(id (Jis1 BIACHUKIB IMEHHHMX aKIid —
NUIAXOM HaACWUJaHHSA OQIIIHHOTO TMOBIJIOMJICHHS, IS BIACHUKIB akKIiid Ha
npeA'siBHUKAa — IUIIXOM OIMyOiKyBaHHS 1HQOpMAIlli B OopraHax MpPecH HE HIKYE
JIEP>KaBHOTO PIBHS).

[Topsimok BUKYyNY aKiiiii moBUHEH 000B'sA3Kk0BO nependayatu:[10,c.47]

— IIHYy BUKYIY aKI[ii He HM)XYE€ 32 HOMIHAIbHY (€IMHY JJis BCiX BJIACHUKIB
aKIin);

— METOJI BU3HAUEHHSI PO3MIpY JHUBIACHIIB, IO HAJEKHUTh BIACHUKAM TaKUX
aKIliil 3a nmepioj; 3 MOMEHTY OCTaHHbOI BUILJIATH JUBIICH/IB;

— MOPSIAOK  OIUIATH, aKIid, 1[0 BUIYCKAIOTHCS, 1 BUIUIATH JAUBIICHIIIB
(mepioIMYHICTh TIaTEXiB, GopMa PO3paxyHKIB, HOMEPU PaXyHKIB, JOKYMEHTH, 1110
o(pOpMIISIFOTHCS Ta 1HIIIE);

— MICIII BUKOHAHHS 3000B's13aHb 110 aKIiAX (OIJIaTH aKIlid, OMJaTH JUBIICHIIB
Ta iH.)

SIKIIO eMITEeHT KOPUCTYEThCA IMOCAyraMd TOPTiBIIB I[IHHUMH Tanepamu, B
iH(dopMallli Tpo BUKYIN akiiii HEOOXiIHO BKa3aTH IMOBHI HA3BU TaKUX TOPTIBIIIB
[IHHUMU TanepaMmu, iX IOPUIMYHI Ta MOIITOBI aJpECH, XapaKkTep y4acTi y npoueaypi
BUKYTIY.

VY ¢dinancoBuii opras, 1m0 peeCTpyBaB Takl LIHHI HaNepu, MOJAAETHCA MPOTOKOI
pIIIEHHS 3 LbOrO0 MUTAHHS, SIKUM MOBHHEH KPIM BIIOMOCTEH, BU3HAUEHUX BHUIIE,
MICTUTHU 3arajbHy CyMy BHKYNY, KUIBKICTh 1 BHJ aKIiliii, HOMEHKJIaTypHY BapTICTh
(3rigHO 3 PIICHHSM MPO IX BHUMYCK), KUIBKICTh 1 CYMY PO3MIIIEHHS aKIlii Ha 4ac
MPUUHATTS PIICHHS PO X BUKYIIL.

Kontpons 3a pyxom akmii NOIAOPUEMCTB 31MCHIOETHCS MIHICTEPCTBOM

¢dinanciB Ykpainu, MiclieBUMH (PIHAHCOBUMH OpraHaMHU.
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Obnieayia — WIHHAWA Mamip, MO 3aCBiUye€ BHECEHHS ii BJIACHUKOM TPOILIOBHX
KOLITIB 1 MIATBEPJKYE 3000B'SI3aHHS BIJUIKOAYBATH HOMY HOMIHAJbHY BapTICTh
bOT0 I[IHHOTO Marnepy B mependadueHuii B HbOMY CTPOK 3 BHUIUIATOIO (PIKCOBAHOTO
IPOLIEHTY SKILO 1HIIE He nependayeHe ymoBamH BuIlyckKy). OOuiramii BCiX BUAIB
PO3MOBCIOKYIOTBCS CEpel MIAMPUEMCTB 1 TPOMaJIsiH Ha TOOPOBUTbHHUX 3acajiax.

MiHiManbHa HOMIHAJbHAa BapTICTh OOJIramii He Moxke OyTH MEHIIOI0
BCTAHOBJIEHOTO 3aKOHOM JIiMiTy. HoMmiHanmbHa BapTicTh oOmiramii OulbIa JIMITY
MOBHUHHA OYTU KpAaTHOIO MiHIMalbHINA BapTOCTi o0iramii.[7,c.80]

B Vkpaini BunyckaroTbcst o0iraiii Takux BU/IIB:

— o0Jiranii BHyTPILIHIX 1 MICUEBUX O3UK;

— obuiramii manpUeEMCTB.

OO6mniraiii mMiATPUEMCTB BUITYCKAIOTHCS MIANPUEMCTBAMHU BCIX MependadeHnx
3aKOHOM (POpPM BJIACHOCTI, 00'€JTHAHHAMU MIANPUEMCTB, aKI[IOHEPHUMH Ta THITUMHU
TOBapHCTBaMHU 1 HE AAIOTh iX BIACHUKAM IIpaBa Ha y4acTh B YIPABIIHHI.

YMOBH BHUITYCKY 1 pO3MOBCIOKEHHSI OOJIraIfiii mipueMCTB BHU3HAYAIOTHCS
3akonoM «IIpo 1uinHi nanepu ta GOHAOBUN PUHOKY, IHIIMMHU aKTaMU 3aKOHOJIaBCTBA
Vkpainu 1 craryrom emireHTa. OOiranii MOXXYTh BHMIIYCKAaTHCh IMEHHHMH 1 Ha
npeA'siBHUKA, MPOUEHTHUMU 1 O€3NpOUEeHTHUMHU (UUIbOBUMH), WO BUIBHO
o0epTaroThes 200 3 OOMEKEHUM KOJIOM 00Iry.

OO6mniraiiii BHYTPIIHIX PECyOJIIKAHCHKHUX 1 MICIIEBUX MO3UK BUITYCKAIOThCS Ha
npea'siBHuKa. OOOB'I3KOBUM PEKBIZUTOM LUIbOBHX OOJIraiiid € 3a3HayeHHs TOBapy
(mocayr), miz sKi BOHU BUITYCKaIOThCS.

OO6mniramii MmiANPUEMCTB TOBMHHI MaTU Takl PEKBI3UTH: HalMEHYBaHHS
IIHHOTO TMamepy — «oOjiramis», ¢ipMoBe HaWMEHYBaHHS 1 MICII€3HAXOMKECHHS
emiTeHTa ooOusirauii, ¢ipMoBe HaliMeHyBaHHS a00 1M's HOKynus (I IMEHHO1
oOniraiii), HOMiHaJIbHY BapTICTh OOJIrailii, CTPOKH MOTall€HHs, PO3MIp 1 CTPOKHU
BUIUIATH TMPOIEHTIB (AJIsI MPOIEHTHUX OOJIraIiif), MiClie 1 1aTy BHUIIYCKY, a TaKOX
cepito 1 Homep oOJjiranii, MiANUC KEpPiBHUKA eMiTeHTa a00 YIMOBHOBAXKEHOI Ha 1€

oco0u, rneyarky emiteHra.[7,c.92]
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KpiM ocHOBHOI yacTHMHM 10 0OJiraiii Moke JA0JaBaTUCh KYNOHHUU JIUCT Ha
BUILJIATy NMpoOUEeHTIB. KylnoH Ha BUIIATy MPOLEHTIB MOBUHEH MICTUTH TaKl OCHOBHI
JlaH1: MOPSIKOBUM HOMEp KYNOHA Ha BUILIATY MPOIIEHTIB, HOMEp OOairaiii no sxiu
BUILIAYYIOTHCS IPOLICHTH, HAUMEHYBAHHS €MITEHTIB Ta P1K BUIUIATH MPOLICHTIB.

OO6umiranii, 3anponoHOBaH1 A BIAKPUTOrO MPOJAXy 3 HACTYHHUM BUIBHUM
00irom (kpim O€3MpOIEHTHUX 00JIIrallii), TOBUHHI MICTUTH KYITOHHUM JIKCT.

3akoHOM TMIpO IiIHHI Tanepud TaKoX IMependayeHa BUIUIATa JOXOAY MO
obniramiax. Jloxin mo o6uiraimisix BCiX BUIB BUILIAYY€ETHCS BIJIMOBIAHO 10 YMOB iX
BUITYCKY.

Jloxia mo obumirauisx LUIBOBUX MO3UMK HE BUILIAUY€ThbCS. BacHMKOBI Takoi
oOniraiii Haa€ThCsl MPaBO HA MPUIO0AHHS BIAMOBIIHUX TOBAPIB UM MOCHYT, MiJl AKi
BUITYIIEHO MTO3UKH.

k1o 1iHa TOBapy 10 MOMEHTY HOTO OJEpXaHHS NEPEeBUILYBaTUME BapTICTh
oOniraiii, TO BJIaCHUX OJEP)KY€E TOBAp MO I[iHI, a MPU OJICP>KAHHI OUIBII JECHIEBOIO
TOBapy BiH OJEPKY€ PI3HUIIO MK BAPTICTIO OOJIraIlii Ta iHOW TOBapy.

[lo oGniramisix MANPUEMCTB TOXOAW BHUILIAYYIOTHCS 32 PaxXyHOK KONITIB, IO
3QJIMIIAIOTHCA TICTS PO3PAaXyHKIB 3 OIOHKETOM 1 CIUIAaTH IHIIUX OOOB'SI3KOBUX
MJIaTEXI1B.

VY pa3i HEBUKOHAHHS UM HECBOEYACHOTO BHKOHAHHS €MITEHTOM 3000B'sI3aHHS
M0 BUIUIATI JIOXOJIB MO MPOLEHTHUX OOJIramisix, HaJaHHsS MOpaBa MNpUIOaHHS
BIJIMOBIJTHUX TOBAPIB UM MOCIIYT MO HUILOBUX OOJIIranisgx ado norameHHs 3a3Ha4eHoi
B o0uiraiii CyMu B BU3HAQUYEHUN CTPOK CTSATHEHHS BIIMOBIAHUX CYM HPOBAAUTHCA
IIPUMYCOBO CYJIOM a00 apOITPaKHUM CYJIOM.

[lopsanok BuKymy oOiiraiii yciX BUIIB, KpIM LIJIbOBUX, BU3HAYAETHCS MPHU iX
BUITYCKY.

3akon VYkpainu «[Ipo 1iHHI mamepu Ta (QOHAOBUI PHUHOK» mepeadayae,
m10:[9,c.101]

— obuiramii ycix BHIIB OpUAO0AIOTHCA TpoOMaJsHaMH JIMIIE 33 PaxXyHOK iX

0COOMCTHX KOIITIB;
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— NIANPUEMCTBA NMPUAOAOTh o0diramii ycix BUIIB 32 PaxyHOK KOLITIB, IO
HAJIXOJATh y iX PpO3MOPSAIKEHHS TICHsl CIUIaTH TMOJATKiB Ta MPOIEHTIB 3a
0aHKIBCHKHUH KPEJIUT;

— o0iramnii ycix BUJIB CIUIAYYIOThCS Y TPUBHSX, @ Y BUINAJKAX, epea0aueHnx
YyMOBaMHU iX BHUIYCKy — B 1HO3€MHIA BaitoTi. Hes3anexxHo Bia BaJloOTH, SKOIO
MPOBEJICHO OIIATY OOJIIraIii, ix BapTiCTh BUPAKAETHCS Y TPUBHSIX.

BianoBigHo 110 TOro > 3aKOHY BHUKOPUCTAaHHS KOIITIB, OJEpP>KaHUX BiJ
peanizaiii oOxiramiif, TOBUHHO OYTH TaKUM: KOIITH, OJEp:KaHl BiJ peainizaiii
oOniramiii BHyTPIIIHIX 1 JE€PKaBHUX 1 MICIIEBUX MO3UK, HAMPABISIOTHCS BIAMNOBIIHO
70 JEeP>KaBHOTO 1 MICHIEBUX OIOJKETIB, 10 1032010 KeTHUX (OHIIB MiclieBUX Pan
HAapOJHUX JENyTaTiB; KOWITH Bl  PO3MIIICHHS  OOdiramid MmiANpUEMCTB
HaIpaBJISIIOTHCA Ha LJ11, BU3HAYEHI IIPH iX BUITYCKY.

Kasnaueiicoki 30606'a3anua Ykpainu — BUJ WIHHUX MAanepiB Ha MpeJl'ssBHUKA,
[0 PO3MILIYIOThCSI BUKIIOYHO Ha JOOPOBUIBHUX 3acajax Ccepej HaceJeHHS,
3aCBIIYYIOTh BHECEHHS iX BJIACHMKAMU T'POIIOBHX KOIITIB /10 OIOJKETY 1 Jar0Th
MpaBo Ha ojiepkaHHs (iHaHCOBOTO Aoxoay.[10,c.210]

BumnyckaroTbcs Takl BUIU Ka3HAUYEHCHKUX 3000B's13aHb:

— IOBrocTpokoBi — Big 5 10 10 pokis;

— CepeaHLOCTPOKOBI — BiJ 1 10 5 pOKIB;

— KOPOTKOCTPOKOBI — 70 1 poKy.

PimieHHs: po BUITYCK JOBTOCTPOKOBHX 1 CEPEAHBOCTPOKOBUX Ka3HAUEHUCHKUX
3000B'13aHb npuiiMaeThesa Kabinerom MiHicTpiB Ykpainu.

PiieHHss 0Opo BHUIMYCK KOPOTKOCTPOKOBUX Ka3HAUYEMCHKUX 3000B’s3aHb
npuiiMaetbcsi  MiHictepcTBOM  ¢iHAHCIB YKpaiHW. Y pillleHHI MpO BHUITYCK
Ka3HauelChbKUX 3000B'I3aHb BU3HAYAIOTHCSI YMOBHM ix Bunycky. llopsmok
BU3HAYEHHSI MPOJAXHOI iX BapTOCTI BCTAHOBIIOETHCS MIHICTEPCTBOM (PiHAHCIB
VYkpainu, BUXOASIYM 3 Yacy iX Mpu0aHHs.

Komrtn Big peanizanii Ka3HayeHCbKUX 3000B'A3aHb CIHPSMOBYIOTBCA Ha

MOKPUTTA MOTOYHUX BUJIATKIB JIEPHKABHOTO OIOIKETY.
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Bumiata n1oxony mo nuMM LIHHUW mamepaM Ta iX MOTAIIeHHS 3/1HCHIOITHCA
BIIMOBIIHO JI0 yMOB 1IX BHUIYCKY, 3arBepkeHux KaOiHeTtoM MIHICTpiB
(IOBrOCTpPOKOB1 Ta CEpeHbOCTPOKOBI) Ta MiHicTepcTBOM (hiHAHCIB YKpaiHu
(KOpPOTKOCTPOKOBI).

Owaonuii cepmugpixam — THCbMOBE CBIIOLTBO OaHKy MpO JIENOHYBaHHS
IPOLIOBUX KOMITIB, $IKE 3acBIAYy€ IMpPaBO BKJIAJHUKA Ha OJCpXKaHHS TMICIs
3aKIHYEHHSI BCTAHOBJIEHOT'O CTPOKY JIETIO3UTY Ta MPOIEHTIB 0 HhoMY.[12,¢.52]

OmagHi cepTudikaTd BUJAOTHCSA CTPOKOBI (i MEBHUM JOTOBIPHUI MPOIEHT
Ha BHU3HAYEHUM CTPOK) ab0 A0 3amuTaHHS, IMEHHI Ta Ha Mpea'sBHUKA. IMeHH1
ceptudikaTi 00Ty HE MIJJIATAI0Th, a X MpoAaX (BIAUYXKEHHS) IHIIUM 0co0aM € He
TIHACHUM.

Omagni ceptudikatd MOBHUHHI MaTH PEKBI3UTH: HAWMEHYBaHHS IIHHOTO
narnepy — «omaaHui ceptudikary, HaliMeHyBaHHS OaHKY, 1110 BUMYCTUB cepTUdikar,
Ta MOro MiCLI€3HAXO/KEHHS, MMOPSAKOBUA HOMED cepTU]IKATY, ATy BUIYCKY, CyMY
JIEMIO3UTY, CTPOK BHWJIYYEHHS BKJIany (Uil CTPOKOBOro cepTudikary), MIAIUC
KepiBHUKA OAHKY YM 1HIIOT YIIOBHOBAXXEHOI Ha 11€ 0COOU, IIeYaTKy OaHKY.

[linmpueMcTBa 1 TpoMajsHU OpUAOAIOTH cepTU(dIKATH 3a PaxyHOK KOIITIB,
nepen0ayeHux y BUNAAKY Npua0aHHs 00iramii.

Joxing mo om@aaHuX cepTUdikarax BUILIAYYETHCS 3a MPE] SBICHUM IX J0
OIIaTu B OAHK, 1O X BUITYCTHUB.

Bexcenv — 1iHHUN nanip, AKUM 3acBiauye 0€3yMOBHE IpoloBE 3000B'A3aHHS
BEKCEJIeaBIIsl CIUIATUTHU MICJs HACTAHHS CTPOKY BU3HAUYEHY CyMY I'pOLIEH BIACHUKY
BEKceIIs (BEeKCeeIepKaTelio).

BumnyckaroTecst Taki BUAM BEKCEIIB: POCTHI, IEPEKA3HUI.

[IpocTuii Bekceab MICTUTh TaKi pEKBI3UTHU:

a) HalIMEHYBaHHS — «BEKCEJIbY,

0) mpocTy 1 HIYMM He 0O0YMOBIIEHY OOILSHKY CIUIATUTH BU3HAYEHY CyMY,

B) 3a3HAYEHHSI CTPOKY IUIATEXKY,

I') 3a3HAYEHHS MICIIsl, B IKOMY, TIOBUHEH 3/11MCHUTHUCS TUIATIK,



13

1) HallMeHyBaHHS TOro, KOMy ab0 3a HaKa30M KOIO IUIaTiX MOBUHEH OyTH
3MIMCHCHHUH,

€) JaTy 1 MicIle CKJIaJJaHHs BEKCels,

€) MAMKUC TOT0, XTO BUJIaB JOKYMEHT (BEKCEJIEAaBIIs).

Ilepeka3anuii Bekcelb MOBMHEH MICTUTH KpIM PEKBI3UTIB, MependadueHux y
MIIIYHKTaX «a», «B», <GK» MPOCTOr0 BEKCENs, TaKOoX: MPOCTy 1 HIYUM He
00yMOBJIEHY MPOMO3UIIII0 CIUIATUTH NEBHY CyMY, HAllMEHYBaHHS TOr'0, XTO MMOBUHEH
MJIATUTH.

JIOKyMeHT, y SIKOMY BIACYTHIH OyJb-SKMil 3 PEKBI3UTIB, BKa3aHUX BHUIIE,
BIIMOBIIHO JII OPOCTOrO 1 MEPEKa3HOTO BEKCEINiB, HE Ma€ CWIM NPOCTOro abdo
MepeKa3HOro BEKCEiB, 32 BUHITKOM BUITQIKIB:

B BeKcelb, CTPOK IJIATEXKY MO SIKOMY HE BKa3aHO, PO3TIISIA€ThCS SIK TaKWid,
110 MiAJiArae oruiaTi Ha Mpe'IBHUKA;

B 11pu BIJICYTHOCTI OCOOJIMBOTO 3a3HAYEHHSI MICIS, MICII€ TTO3HAUYEHE MOPYyY 3
HallMEHYBaHHSAM, MJIATHUKA (MICIIE CKJIaJIaHHS JOKYMEHTAa — JJIsl TPOCTOrO BEKCEIS —
BBKAETHCA MICIEM IUIATEKY 1 OJHOYACHO MICIIEM TIPOKUBAHHA TIUIATHUKA
(BekcemnenaBIls A1 IPOCTOTO BEKCEIIs);

B Bekcelb, SIKOMY HE BKa3aHO Miclle WOro CKJIaJaHHS, BH3HAYAE€THCS
NIAMTUCAHUM Y MICIIi, IO3HAYEHOMY MOpYyY 3 HallMEHYBaHHSM BEKCEJIe1aBIIsl.

[lopsimok Bumycky Ta 00iry BekceniB BH3HaudaeTbcsi KaOiHeToM MIHICTpIB
VYkpainu. Bce BuilleHaBejieHe € Ti€r0 HEOOX1IHOK HOPMATUBHO — 1H(OpMaIiiiHOIO
0a3010, SIKy MOBMHEH 3HATHM 1 BMITH 3 HEW ONEpPyBaTU KOXKEH (yHKIIIOHED
dbongoBoro punHky Ykpainu. lle HamacTh HOMY MOXIUBICTH OUIBII TJIUOOKO
O03HAOMUTHUCH 3 OCHOBHUMHU XapaKTEPUCTUKAMHU TUX IIHHUX MamepiB, 3 SKUMU BiH
30upaeThes npaunroBaTt. [HakIIe, HaBITh, SKIIO OyJie NpoBeJAcHAa BEIMKA aHAITUYHA
pobota, ane He OyayTh BpaxoBaHI HOPMATUBHO-TIPABOBI OCOOJMBOCTI TOrO YH
HILIOTO I[IHHOTO Marepy, HEMUHYY1 IPOPAXyHKH, SIKI MOXYTbh IPUBECTU O 3HAUYHUX

(hiHaHCOBUX BTpaT.
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2. JOKYMEHTAJIbHE O®OPMJIEHHS ONEPALIN 3 IIIHHUMUA
ITAITIEPAMHA

[TincTaBoto st MPUUHATTS LIHHUX NAIepiB 10 OyXraaTepchbKoro oOJiKy €:

* N0 JOKYMEHTApHUX I[IHHUX [anepax — JOroBIp Ha OpUAOaHHS ILIHHOTO
nanepa, akT NpuiloMy-mepenadi MIHHOTO Tamnepy; <«JI0KyMEHTapHOwO» (OopMOIo
IIHHOTO Manepy € cepTuikaT [IHHOIO Manepy, 0 MICTUTh PEKBI3UTU BIAMOBITHOTO
BUJlYy I[IHHUX Mamnepis, AaHl OpO KUIbKICTh IIHHUX MAanepiB Ta 3aCBiIUy€ CYKYMHICTh
npaB, HAJaHUX I[UMU I[IHHUMHU 0anepaMu, a «0e3J0KyMEHTapHOI0» (HOpMOIo
LIHHOTO Marnepy € 3/1iCHeHni 30epiraueM OOJIIKOBUH 3allUC Ha «PaxyHKY y LIHHUX
nanepax». CiiJl 3BepHYTH yBary Ha Te, 110 3 IMPaBOBOi TOYKU 30pPY BIAKPUTTSA
paxyHKiB He 30epirayaMu (B TOMY YHUCI1 CHEIAIbHUX «PAaXyHKIB y IIIHHUX Marepax»
JEMO3UTAPISIMU) MPU3BOAATH JI0 TOro, IO I[IHHUX Mamip He ICHye Yy
«0e310KyMeHTapHiit» (opMi, a oQOpMIEHHS TUMYACOBUX CBIIOLTB, BUIIMCOK 3
pPEECTpPY BJIACHUKIB IMEHHHMX I[IHHUX ManepiB, MHUCbMOBHUX 3000B'I3aHb 3aMiICTh
cepTudikaTiB MIHHUX ManepiB MNPU3BOJUTH [0 BIACYTHOCTI IIIHHOTO TNamepa y
«TOKYMEHTapHii» Ghopmi.

* 110 0€3JJ0KyMEHTAapHUX I[IHHUX Manepax — BUMKUCKA 3 paxyHky. Ha mpakruin
y «0e310KyMeHTapH1i» (opM1 ICHYIOTh BUKJIOYHO €MICIMHI LIHHI HamnepH, TOOTO
LIHHI TanepH, Kl po3MILIYIOTbCA «BUIIYCKaMH» — CYKYMHOCTSMH LIHHHMX HarepiB
OJIHOTO €MITEeHTa MEBHOI0 BUlYy Ta OJHIET HOMIHAJIBLHOI BApTOCTI, 110 3a0€3MEUYyIOTh
iX BJIACHMKAM OJHAKOBUH OOCAT MpaB 1 MOXJIMBICTP MaTH OJHAKOBI YMOBH
po3MillieHHsT Ha GOHAO0BOMY pUHKY. [Ipy HbOMY Takuil «BUIYCK IIHHUX ManepiBy»
(sSIK CyKyMHICTb I[IHHUX MarnepiB) mijisirae peectpaiii B JlepkaBHiil KoMicii 3 I[IHHUX
narnepis Ta (OHAOBOTO PUHKY.

* Ipu IpUAOaHHI MpaBa BUMOTH — JIOTOBIP, aKT MOCTYIKH MpaBa BUMOTH, 1HIII1
JTIOKYMEHTH.

Bcei winHi manepu, mo 30epiraioThesi B opraizaiii (oOsiramii aepaBHOI

OIlIaJIHOI TO3UKH, OOJiranii BHYTPIIIHHOI BaNIOTHOI TMO3UKH, BEKCENl, aKIlii,
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oOniranii), moBuHHI OyTH onucadi B KHu31l o0JiKy HIHHUX Hamnepis, 10 BUTISIAE B
TakKHii crnocio.

Kuaura oOniky miHHMX ManepiB MOBUHHA OyTH 30poIIypoBaHa, CKpIIJICHA
MEeYaTKOK OpraHizallii ¥ MmiJnucaMu KepiBHUKA i rOJOBHOTO OyXrajarepa, CTOPIHKH
IIPOHYMEPOBaHI.

Bunpasnenns B Kuury oOiiKy HIHHHX HanepiB MOKYTbh BHOCUTHUCS JIMILE 3
J03BOJTy KEpIBHUKA 1 TOJIOBHOrO Oyxrajnrepa 13 BKa3iBKOK JaTU BHECEHHS
BUIPABJICHb.

VYV Bunaaky BeaeHHs KHuru oOmiKy MIHHMX @anepiB 3a JOMOMOIOI0
00UHMCITIOBAILHOT TEXHIKU pe3ysbTaTHa 1HGOpMalis Moxe pOopMyBaTUCS y BUTJISII
BUXIJTHOT'O JJOKYMEHTa Ha 1H(popMaliiHuX Hocisix. Po3apykiBka iHopMallii 3 Takux
HOCIiB 3JIIMCHIOETHCSI B MIpy HEOOXITHOCTI a00 BHUMO31 OpraHiB, L0 3A1MCHIOIOTH
KOHTPOJIb BIJMOBIIHO JO 3aKOHOJIABCTBAa YKpaiHW, CyAy 1 MPOKypaTypu, ajie He
pijlie OJIHOTO pa3y B piK.

BigmoBimno g0 3akony VYkpainu Big 16.07.99 p. Ne996-XIV  «lpo
Oyxraitepcbkuili 0O0JIK 1 (DIHAHCOBY 3BITHICTh YKpaiHW» BIANOBIAANIBHICTh 3a

opranizanito 30epiranus Kuuru o01iKy I[[IHHHX ManepiB Hece KEPIBHUK OpraHizallii.



16
3. CHUHTETHYHUH TA AHAJITUYHUHA OBJIK IIHHUX
ITAIIEPIB

3.1 OBJIIK OMEPALI 3 AKLISIMUA

AKIig — 1€ UWIHHUI mamip 0e3 BU3HAYEHHS CTPOKY O0Iry, SIKUW TOCBIIUYYE
BHECEHHS BU3HaueHoro mnato j10 CrtaTyTHOro (OHAY AaKI[IOHEPHOrO0 TOBAPUCTBA
(xommaHii), Aa€ MpaBO HAa y4yacTh B YIPaBIiHHI HUM 1 Ha OJIEpXaHHA YaCTUHU
npuOyTKy y ¢GopMi NMBIACHAIB, a TaKOX Ha y4acThb y pPO3MNOAUII MaiHa B pasl
JKBiAaIli ToBapucTBa (KOMMaHi1).

OO0J1IK BeJEeThCS IO HACTYITHUX HANPAMKaX:

1) craryTHOro KamiTajly akI[lOHEpHOTO TOBApUCTBA B MOMEHT peecTparlii
CyCHUILCTBA

2) oIyIaTU CTaTYTHOIO KariTainy akiliOHepamMu

3) 3MEHILEeHHS i 30UIbIIEHHS CTATYyTHOTO KaIliTainy

4) omeparliif 13 4aCTKOBUMHU aKTHBaMH.

[Tpu oOniky omepaiiiil 13 HIHHUMHU ManepamMu HEOOX1THO BUAUISITH:

a) eMICIHHHI J0XO0/1

0) BUKYII BIACHUX aKI[1l 3 METOIO IXHBOT'O MEPEIPOIAKY

B) MOKYTKY YYKUX aKI[1i

I) Mepenpoaax 4yKuX akiii

1) BUILIATYy IUBIACHIB aKIlioHEpaM

€) oJiep)KaHHS TUBIICHIB MO (PIHAHCOBUX BKJIAICHHSX.

EMiciitHuii 10X0JlT yTBOPUTHCA B €MITEHTA ILIHHUX MamnepiB sIK PI3HULS MIXK
[[IHOIO MPOAAXKy ¥ HOMIHAJIBHOIO I1HOKO aKIIii.

OO6aiK po3paxyHKIB 3 aki[loOHEpamu, L0 MPaIlOl0Th Ha MIAIPUEMCTBI Ta
BOJIOJIIIOTH aKI[ISIMU, TOTPIOHO BeCTH 3a HOBUM [InaHoMm paxyHKiB Ha paxyHKy Ne67
«Po3paxyHKU 3 yyaCHUKaMW», SIKMU MPU3HAYEHUW IJI y3arajdbHEHHsS 1H(popmalii
PO PO3paxXyHKH 3 YYACHUKAMH Ta 3aCHOBHUKAMHU MIAMPUEMCTBA, IO MOB'SI3aHl 3

NOAIOM NpUOYTKY (IAMBI1IEHIN TOILO).
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Ha xpenuti paxyHka Ne67 «Po3paxyHKH 3 ydaCHHKamu» BiJI0Opa)ka€ThCs
30UIbIIIEHHS] 3a00prOBAaHOCTI MIANPUEMCTBA TEPE] 3aCHOBHHKAMHU Ta YYaCHUKaAMU
TOBapHCTBa, Ha 1€0eTl — ii 3MEHIIEHHs (IIOrallleHHs, B TOMY YHCJ1 PEIHBECTYBaHHS
JIOXO/I1B TOIIIO).

PaxyHnok Ne67 «Po3paxyHKH 3 yuaCHUKaMU» Ma€ Taki CyOpaxyHKH:

No671 «Po3paxyHkH 32 HApaXOBAHUMHU JTUBIICHIAMU

Ne672 «Po3paxyHku 3a IHIIUMU BHUILIATAMK».

Ha cyOpaxynky Ne671 «Po3paxyHku 3a HapaxOBaHUMHU IUBIJICHIIaMU
OOJIIKOBYIOTH JUBIICHAM, HAapaxOBaHI BJIIACHUKAM MPOCTUX Ta MPUBLICHOBAHUX
akiiii (gactok y CraryTHOMY Kamitaji) 3a paXyHOK mnOpuOyTky a0o 1HIIHUX
nepen0ayeHuX YCTaHOBUMMHU JTOKYMEHTAMHU JIKEpEll.

Ha cyOpaxynky Ne672 «Po3paxyHku 3a 1HIIMMH BHUIUIATAMU» MIANPUEMCTBA
BEeyTh OOJIIK IHIIMX BUIUIAT, HApaxOBaHUX 3aCHOBHUKAM Ta YyYacCHUKAM 3a
KOPUCTYBaHHS MallHOM, 30KpeMa 3€MEJIbHUM 1 MalHOBUM MA€M, a TAKOXK BHUIUIAT Y
3B'SI3KY 3 OJEp’KaHHSM HAJIE’)KHOI BHOYJIOMY YYaCHUKOB1 (3aCHOBHUKOB1) YaCTHHU
aKTHUBIB MAMPUEMCTBA.

AHaMTUYHUN 00JIIK BEAEThCA 332 KOXKHUM 3aCHOBHMKOM Ta YYaCHUKOM Ta 3a
BUJIaMU BUILIAT.

1. Ilo 3aBepileHH] MIANMUCKA HA akillii — Ha HOMIHAJIbHY BapTICTh aKI[id, 1110
HaJeXkaTh YYaCHUKAM MIJMUCKH, IO SIKUX HE OyJI0 31MCHEHO PO3PaXyHOK:

Hebet paxynka Ned6 «Heormauenuit kamitam

Kpenur paxynka Ne4( «3apeecTpoBanuid Kamitamy.|

AHaJOrIYHUN 3amuc pOOUTHCS HA CyMY IEPEBULICHHS OI[IHKOBOI BapTOCTI
aKIIiil (po3mip 3a00proBaHOCT1 30 LIBIITYETHCS).

2. Ha cymy KowmTIiB, NEepepaxoBaHUX IMEpeAIUIATHUKAMU J0 OaHKy Ha
CHeliaJbHUI PaxyHOK akKI[IOHEPHOTO TOBApUCTBA, TOOTO HAa CyMy KOUITIB, IIIO
HAJIAIUTA B1Jl MPOAAXY aKI[IN:

Heber paxynka Ne3l «Paxynku B Oankax» Kpemautr paxynka Ned6
«Heomnauenunii kamitamn

3.V Mmipy HaaxoKEHHS (3aJ1iKy) HaJIe)KHUX 3 YYACHUKIB IUIATEXKIB:
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Hebet paxynka Ne30 «I"oTiBKa»

Hebet cyopaxynky Ne311 «IloTouHi paxyHKH B HalllOHATbHIM BaIIOTI»

Kpenur paxynka Ne46 «Heomnauenuii kamitamin.

HapaxoBany cyMmy JuBiICHAIB MO akLisX MiJNPUEMCTBA BiIOOPAXKAIOTH
IIPOBOJIKOIO:

Heber paxynka Ned44 «HeposmoainieHi npuOyTKH (HETOKPUTI 30UTKH)»,
cyopax. Ned43 «IIpuOyToK, BAKOPUCTAHUM Y 3BITHOMY MEP10I1»

Kpennt paxynka Ne67 «Po3paxyHku 3 ydaCHUKaMm».

JloBroctpokoBi (piHAaHCOB1 BKJIaJ€HHS B aKilii IHIIUX HIAIPUEMCTB TYOISATh
CBOIO TEPBICHY BapTICTh, SKIIO iXHS IiHA Ha (POHIOBUX OIpKaX 3HUKYETHCA.
[MaginHs Kypcy akiii o3Havae Jjis IHBECTOpa MOTEHIIHHUM 30UTOK. KO PUHKOB1
IIHU Ha YacTKOBI aAKTUBH POCTYTb, JIOBTOCTPOKOBI (PIHAHCOBI BKJIaJCHHS
NEPEBUIIYIOTh NEPBICHY OalaHCOBY BApTICTh LIIHHUX MamepiB, MO JUIS 1HBECTOpa
00epTaeThCsl NOTEHLIMHUM TPUOYTKOM.

3a MDKHaApOJHUMU CTaHJApPTaMHU OyXraJTepChKOro oOMiKy MOTEHUINHI 30UTKA
Bil 3HEI[IHIOBAHHS JIOBFOCTPOKOBUX (PIHAHCOBUX BKJIaJ€Hb B akKIil 1HIIMX
NIANPUEMCTB TMOBHUHHI OyTH BIAOWTI B TIM 3BITHOMY IME€piolll, y SIKOMY BOHHU
BUsiBIEHI. JIJisi 1bOro axmii MepeoliHIOTh BIAMNOBIAHO A0 iXHBOIO MOTOYHOIO
KOTUPYBaHHS Ha PUHKY I[IHHUX TanepiB (OepeThcs I[iHa OCTAaHHLOTO POoOOYOro JHS
O1p>Ki y 3BITHOMY NIEPIOJi).

[loTenuiitHuii npuOyTOK y TOTOYHOMY OyXrajaTepcbkomMy oOOJIKYy He
BioOpaxaeThcsa. Bona Oyzae mnokazana mo dakTi micias peanmizaiii akuiii ado

OMOCEpE/IKOBaHA B CyMi MIABUIIICHUX JUB1ICH/IB.

3.2 OBJIIK BEKCEJIIB

Bekcens — 1ie muceMoBO odopmMileHE OOproBe 3000B’s3aHHS BCTAHOBIICHOTO
3pa3ka, fKe 3acBiAuye O€3yMOBHE IpoIllOoBEe 3000B’sI3aHHS BEKCEJIENaBIs CIIATUTU
MiCIsl  HACTaHHS  CTPOKY TI€BHY CyMy  TpOIIEH  BIIACHUKY  BEKCEJS

(BekcemnenepIKaTenio).
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3a KpeOUTHUM JOTOBOPOM OaHK abo 1HIIA KpeaWTHa opraHizailis (KpeauTop)

3000B'A3YETHCS HAJATH TPOIIOBI KOWITU (KPEAWT) MO3UYATBHUKOBI B pO3Mipl ¥l Ha

yMOBax, MependauyeHux ITOTOBOPOM, a MO3WYAIbHUK 3000B'S3YETHCA MOBEPHYTH

OTPUMAaHy T'POIIOBY CyMYy 1 CIUIATUTH BIJCOTKH 3a Hei. 3a KPEJUTHUM JIOTOBOPOM
MO3UYaJIbHUK 3000B's13aHUM OJIepKaTH CaMe KOIIITH, a HE I[IHHI MarepHu.

HeBianoBigHICTh KPEIUTHOTO JOTOBOPY IMBUIBHOMY 3aKOHOJIABCTBY TATHE
Woro HexiiicHicTh. baHk BiIKpUBae MIANPUEMCTBY CHEIIATbHUM MO3UUKOBUM
paxyHoK (IiJ MiHIMalbHI BificoTKK). Ha HbOro HagXoauTh MOBHA TpOIIOBa CyMa
KpeJIUTy, Ha sIKy OaHK BiJ IMEH1 NIAIpUEMCTBA B cebe 3100yBae Bekcenb. [loTiM 1eit
BEKCEJIb NEePEeJaeThCs MAMPUEMCTBY 3a JIOTOBOPOM MpUHOMY-TIepeadi BEKCENiB.

[TincraBoto AJist BiOOpakeHHSI B OyXrajaTepChbKOMY OIepalliil mo oAep:KaHHIo
BEKCEJIIB € caM BEKCeJlb, 1110 HaIMIIIOB Ha MIAIPUEMCTBO.

AHaMTUYHUI OOJIIK BEKCEINIB OJIEP’KaHUX BEAYTh MO KOXKHOMY OKPEMOMY
BEKCEIIO.

JIOBroCTpOKOB1 BEKceJll OJep:KaHl OONIKOBYIOTbCSI Ha CyOpaxyHky 162
«/loBrocTpokoBi BEKcesl OJepKaHi», a KOPOTKOCTPOKOBI — Ha paxyHky 34
«KopoTkocTpokoBi Bekcelni ojepxkaHi». [Ipu oxaepikani BekceliB J1e0eTyIOThCs
paxyHku 162 «JloBroctpokosi Bekceni oaepxkani» yu 34 «KopoTKkoCTpOKOBI BEKCel
onepkaHi». OTpUMaHHS KOIITIB y MOTall€HHs BEKCEIIB, MPOJak BEKCEINs TOIIO
BinoOpaxatoth o K-y paxyHkiB 162 «JloBroctpokoBi Bekceni oiep:kaHi» uu 34
«KopOTKOCTPOKOB1 BEKCE1 OJIEpKaH1».

[Ipu xxypHanbHiil Gopmi 00JIIKY peECTPOM CUHTETHYHOTO OOJIIKY € XKypHaI 3.

KopecnonaeHiiis paxyHkiB

1) OnepxaHo BEKCEIb Bijl MOKYMIIS:

Heb6et paxynka Ne34 «KopoTKOCTPOKOBI BEKCEI1 OACPKAH1»

Kpenur paxynka No719 «lumii qoxoau Bijl onepaniiHoi JissIbHOCTI.

2) Skumo nignpueMCTBO BioOpaxae B 00JIIKY peanizallito mpoayKiii (ToBapis,
poOIT, MOCAYT) NP MOJIaHIil PO3PaXyHKOBUX JOKYMEHTIB MOKYIIISIM (3aMOBHUKAM ),
TO MPHU OJIEP>KaHHI BEKCENIB 3a peanizoBaHy MPOAYKIlIIO (TOBapH, POOOTH, MOCIYTH)

pOOJIATH 3aIuC:
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Je6et paxynka Ne34 «KopoTKOCTPOKOB1 BEKCEIl OJEpKaHD».

Kpenur paxynka Ne36 «Po3paxyHKu 3 MOKYMISIMU 1 3aMOBHUKAMHU.

AHaNoriyHo y OyxXrajatepcbkoMy oOOJIKy poOJsATh 3amucH, MOB'sI3aHl 3
OJICp’)KaHHSIM  BEKCeNiB 1 3a0e3MeuUeHHs]  IHIIHUX  BUIIB  J1e0ITOPCHKOI
3a00proBaHOCTI.

Cymu Ha paxyHKy Ne34 «KopoTKOCTpOKOBI BEKCeNi OJIep>KaH1» CHUCYIOTh Y
MIpy MOTramieHHs 3a00proBaHOCTI, 3a0€3MEeUYEeHOI BEKCENIMHU, Yy KOPECIOHJIEHIIT 3
paxyHKaMH I'POIIOBUX KOIIITIB.

3) Hapidimmu komTu B HOramieHHs 3a00OproBaHOCTI, 3a0e3MeyeHoi
OJIep>KaHUMH BEKCEIISIMU

Hebet paxynka Ne31 «PaxyHku B 6aHKax»

Heb6et paxynka Ne30 «I"oTiBka»

Kpenur paxynka No34 «KopoTKOCTpOKOB1 BEKCE1 OJICpKaH1».

Cyma 3a00proBaHOCTI 1O BEKCENIO MPOJOBXKYE BPaXxOBYBATHUCS SIK JeOETOBE
canbao Ha paxyHKy Ne34 «KopoTKOCTPOKOBI BEKCEI1 OJIepAHKaHD».

4) KopecnoHieH11isl paXyHKIB IPU KYIIBJI1 BEKCENIB:

Je6et paxynka Ne34 «KopoTKOCTPOKOBI BEKCEIl OACPKAH1»

Kpenur cyopaxynky Ne311 «IloTouHi paxyHKH B HAI[IOHAJIbHIA BAJIFOT1»

Ha cymy npuOytky (omepkaHa pI3HMII MDK LIHOK BEKCENS 1 CIUIA4Y€HOIO
CYyMOI0):

Heb6et cyopaxynky Ne311 «IloTouHi paxyHKH B HallIOHAJIbHIM BaIIOTI»

Kpenur cyopaxynky Ne719 «Iuuri qoxoau B onepaniiHoi JisuibHOCTI.

[Iponaxk BekcemniB MOJSATae B OJEpKaHHI T'POLIOBUX KOIITIB 32 BEKCEIb JO
3aKIHYEHHS TEpMIiHY MOro oruiatv. Pi3HHISI MDK IIIHOIO BEKCeNd 1 OJEp:KaHO 3a
HBOT'O CYMOIO SIBJISIE 30MTOK MIANPUEMCTBA.

[TpoBoaka: [lebet paxynka Ne31 «Paxynku B 6aHKax»

Jlebet paxynka Ne719 «IHii moxoau Bia onepariiHoi JIJIbHOCT»

Kpenut paxynka No34 «KopoTKOCTpOKOB1 BEKCE1 OJIEpKaH1».

5) 3a00proBaHiCTh 3a poO3paxyHKaMu 3 MOCTadaJIbHUKAMU, MIAPSAYUKAMU Ta

IHIIUMUA ~ KpeAuTOpamu, 3a0e3leueHy BUJAHUMH BEKCEISIMHU, MIAIPUEMCTBO
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oOnikoBye Ha paxyHKy Ne62 «KopoTKOCTpPOKOBI BEKcesll BUJAH1». AHATITUYHUN
0O0JIIK BEKCEJIB O/Iep>KaHUX BEAYTh 32 KOKHUM BUJIAaHUM BEKCEJIEM.

[Ipu Bupaui BekceniB y 3a0e3nedeHHs 3a00proBaHOCTI MNOCTadalbHUKAM
pOOIIATH 3amuc:

Jebet paxynka Ne63 «Po3paxyHKU 3 TOCTaYaIbHUKAMU Ta MIIPSTHUKAMU))

Kpenur paxynka Ne62 «KopoTKOCTpOKOB1 BEKCE1 BUIaH1».

Bunaua BekceniB y 3a0€3M€4eHHsl IHILNX ONepaLii:

Hebet paxynka Ned5 «Bunyuenuil kamitan» (paktuuna coOiBapTICTh aKIlii
BJIACHOI1 eMmicli a00 YacTOK, BHUKYIUIEHUX TIOCIOAApPCHKUM TOBAapUCTBOM Y HOro
YYaCHUKIB)

Hleber paxynka No6l «lloroyHa 3a00OproBaHiCTh 3a JOBFOCTPOKOBHUMHU
3000B's3aHHAMUY (MOTAIIEHHS TOTOYHO1T 3a00PrOBaHOCTI, 1i CIIMCAHHSI TOIIIO)

Hlebet paxyHkiB Ne64 «Po3paxyHKW 3a mojaTKamu il miiatexxammu» (HaJexH1
710 BIAIIKOAYBAHHS 3 OIOJIKETY MOJIATKH, iX CILJIaTa, CIIMCAHHS TOIIIO)

Hebet paxyHka Ne65 «Po3paxyHKH 3a CTpaxyBaHHSAM

Hebet paxynka Ne68 «Po3paxyHKH 3a IHITUMHU OTIEPALIISIMUDY

Heber paxynka Ne94 «Iumii BUTpaTu omepamidHOi IISTIBHOCT» (BUTpaTH,
MOB'A3aH1 3 JOCIIJKEHHSIM Ta PO3po0KaMu, 10 3/IIHCHIOE MIIPUEMCTBO Ta 1H.)

Kpenur paxynka Ne62 «KopoTKOCTpOKOB1 BEKCE1 BUIaH1».

IToramennss  3a0oproBaHocTi, 3a0e3medyeHOi  BUJAHUMU  BEKCEIISIMU,
B1100pakaroThCsl 3aMUCOM:

Hebet paxynka Ne62 «KopoTKOCTpOKOBI BEKCEIl BUAAHD»

Kpenur paxynka No31 «PaxyHku B OaHKax».

SAxmo BHUIAaHUK BEKCEllb IMEpPEeNaeTbcsl HAa KOPHUCTh BekceleaaBus abo
IUIATHUKA JJIA OIUIATH 3a BIABAHTAXXEHY MPOJAYKIIIO, TO B OyXTrajJTepchbKOMY OOJIIKY
CTOpIH 3a00pPrOBaHICTh MO BEKCENSIX CHHUCYEThCA B KOPECIOHACHINT 3 paxyHKaMu
NeO5 «DinancoBi Butrpatu», Ne36 «Po3paxyHKH 3 NOKYHISIMU Ta 3aMOBHUKAMMY,
No63 «Po3paxyHku 3 mocTadaJibHUKaMU Ta TiapsaHukamu», Ne37 «Po3paxyHku 3

PI3HUMU Je0ITOpaMuU».
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6) Ilpm 3aiificHeHHI  JUCKOHTHUX  omepaniii  (mpojaxk  BEKCeliB
BEKCEJIETPUMAYiB YCTaHOB1 OAHKY) 3alIMCH Ha CyMYy NpOAaHUX O0aHKY BEKCEIIB:

Hebet cyopaxynky Ne311 «lloTouHi paxXyHKU B HalllOHAJIbHIN BaIIOTD)

Hebet cyOopaxynky Ne312 «IloTo4Hi paXyHKH B IHO3EMHII BaJIIOTI»

Kpenur cyopaxynky Ne719 «Iuuri qoxoau Bin onepamniiHoi AisUIbHOCTI» — Ha
CYMY AMCKOHTY (0OJIIKOBOTO MPOLEHTA).

OOk onepaiiii MO JAUCKOHTYBAHHIO BEKCEJIB 3IIMCHIOETHCS SIK OOJIK
MO3UKOBHUX omepauid. [3 mo3ukH, BHUOAHOI MiJ BEKCElb, OaHK YTPUMYE CYMY
00JIIKOBOTO MPOIIEHTA (AUCKOHTY). 3aMKC B OOJIKY:

Hebet paxyHka Ne62 «KopoTKOCTPOKOBI BEKCEIIl BUAAHD»

Kpenut paxynka Ne60 «KopoTKOCTPOKOBI MO3UKH»

Kpenur paxynka No50 «/[oBrocTpoKoBI TO3UKU.

@diHaHCOB1 BKJAJEHHS NPUUMArOTbCA 10 OyXraiaTepchbKoro OOJIKY B CyMi
(aKTUYHUX BUTPAT JUIsl 1HBECTOpa. Y LbOMY BUIAJAKY B CyMy (PaKTUUHHMX BUTpAT
HEOOXIHO BKIIOYUTH: CYMY KPEAMTY; BUTPATH Ha CIIATY BIICOTKIB MO MO3UKOBUM
KOLITaM, BUKOPUCTOBYBAHMM Ha NMPUAOAHHS I[IHHUX ManepiB 10 NPUUHATTA iX 10
OyXTraJITepChbKOT0 OO0JIKY; BIJCOTKHA 3a KPEAHUT, a TaKOX KOIITY, IO CIUJIa4yyITh
CHeliagi3oBaHUM Opra”izamisiMm ©W 1HmMM ocobam 3a  iHdopMmamiiiHi  H
KOHCYJIbTallliHI MOCTYTH, MOB'A3aH1 13 NPUAOAHHSIM JaHUX MHanepiB; BUHATOPOJIH,
[0 CIUIAYyIOTh MOCEPEIHUIILKUM OpTaHi3allisiM, 3a y4acTIO SKHUX MpUJ0aHi I[IHHI
narepu; 1HIl BUTpaTH, O€3MocepeIHbO MOB'SI3aH1 13 MPUA0AHHIM I[IHHUX TaIepis.

DaHKIBCHKMI BEKCENb SK JIKBIAHMM AaKTUB MOXE OYTH BHKOPUCTAHUM
MIJIPUEMCTBOM JJIsl OTUIATH TPETi 0co01 mpu npuadaHH1 TpoayKilii (poOiT, mocayr)
abo camomy OaHKy — SIK NpU HAcCTaHHI CTPOKY IUIATE€Xy, TaKk 1 JO 3a3HAYEHOrO
cTpoky. llpuiiHATO BBa)kaTW, 110 MIANPUEMCTBO OJEPKYE BEKCEIb 3a BapTICTIO
HWKYE€ HOMIHANy (3 ypaxyBaHHSIM IUCKOHTY), @ IMpPH HACTaHHI CTPOKY IUIATEXY
OJIEp’Ky€e HOMIHAJIBHY BapTICTh Bekcens. B BUMaagKy KOJIW HIANPHUEMCTBO peanizye
O0aHKIBCHKUM BEKCeNb K I[IHHUM Marip, moJaTKoBa 0a3a MOBUHHA OOYMCIIIOBATHUCS
BIJIMOBIIHO 0 BUMOT, ycTaHOoBIeHUMH IL.I. 4.1.1 1. 4.1 ct. 4 3akony Ykpainu «lIpo

MOJIaTOK Ha MPUOYTOK IMiITPHUEMCTBY.
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3.3 OBJIIK OBJIITALIIA

3 NOUIUPEHHSIM aKIIOHEPHOT (OPMHU BIACHOCTI I CTAHOBJIEHHAM BTOPUHHOTO
PUHKY I[IHHUX ManepiB B YKpaiHi BiIOYBCS ICTOTHUNA PO3BUTOK (POHAOBOTO PUHKY,
30UIpIIMIIACA  KUIBKICTh CHOCOOIB 3ajlydyeHHs Kamitaily. 3'sBuiaucsa TiOpuaHi
(iHaHCOBI IHCTPYMEHTH, 30KpeMa, KOHBEpTOBaHI oOmiramii, fK IHCTPYMEHT
3aJIy4EHHS KOIITIB MPUBATHUX 1 KOPIIOPATUBHUX 1HBECTOPIB.

KonBeproBana oOmiraiiist sBJisie COOOI0 PI3HOBHJ I[IHHOTO Tamepa W MOXe
BUITYCKATUCS AaKI[IOHEPHUMHU TOBAPUCTBAMU MOPSAJ 3 aKIIsIMH, OOJIramisiMu u
IHIIMMU I[IHHUMU nanepamu. [[iHHI manepu MoXXyTh OyTH KOHBEPTOBaHI B aKIlii U
oOniramii (KOHBepTOBaH1 oOmiramii), oOjiramii MEBHUX Ccepiii, KOHBEPTOBaHI B
JI0JIATKOBI aKI(ii a00 oOmiraii iHIINX Cepii.

brnanku axuiif 1 oOmiramid mianmpueMcTBa 30epiraloTb 1 OOMIKOBYIOTH SIK
OJIaHKKM CYBOPOi 3BITHOCTI B YCTaHOBJIEHOMY mNoOpsaky. Ha Bci OnaHKU I[IHHHX
narnepiB, K1 30€piraroThCsl Ha MIANPUEMCTBI, CKJIAJal0Th CHUCKH, J€ 3a3HAYalOTh
BUJI LIIHHUX ManepiB, HOMEpP, CEpil0, HOMIHAIBHY BapTICTh Ta TEPMIH MOTAIIECHHS.
[Ipu moramieHH1 HIHHUX MAanepiB y CHUCKY pOOJISITH MO3HAUKY MPO JaTy, BUIUCKY
Oanky a0o0 1HIIMH JOKYMEHT, Ha OCHOB1 SIKOTO ONPUOYTKOBAHO KOIITH. SKIIO
npua0aHi IIHHI Tanepu 37alTh 10 0a3iKy Ha 30epiraHHs, y peecTpax aHaIITUYHOTO
00Ky poOJsATh MOCHUJIAHHS Ha BIANOBIAHUM JTOKYMEHT, OAEpKaHUU Bia OaHKY.
BuTtparu, nos'sa3ani 31 cruiator0 0aHKYy BHHAropoju 3a 30epiraHHs Ta Mepenpojiax
I[IHHKUX ManepiB, BiioOpaxaroTh Ha 1e0eTi paxyHka Ne95 «DinaHCOB1 BUTpATH».

Byxranrepcbkuii 00K OnaHKIB akifiii 1 oOJiraiiid MmiAnNpueMcTBa BEAYTh Ha
no3abanancoBoMy paxyHky NeO8 «bianku cyBoporo o0OIiKy» 3a HOMIHAJIBHOIO
BapTicTIO. Pyx mux OnaHKIB 3/1MCHIOETHCS HA OCHOBI BIAMOBIAHUX HPUOYTKOBO-
BUJIATKOBUX opaepiB. CrnucyBaHHS iX 3 3a0ajiaHCOBOTO OOJIKY 3A1HCHIOETHCS
BOJIHOYAC 13 3alycaMy IIPO pealizalliio I[IHHUX mManepiB. AHaTITHYHANA OOJIK
OJIaHKIB aKkwLii 1 oOyiraniid migopueMcTBa BEAyTh TakoX Ha paxyHKy NeO8 «bianku
CyBOpOro OOJIIKy» 3a IX BHUJaMH, MiCIsIMA 30epiraHHs Ta MaTepiajJbHO

BIJIIIOB1JaJIbHUMHU OCOOaMMU.
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3 NOLIUPEHHSIM aKI[I0HEPHOT ()OPMU BIIACHOCTI I CTAHOBJIEHHSM BTOPUHHOTO
PUHKY I[IHHUX ManepiB B YKpaiHi BiIOyBCsS ICTOTHUNA PO3BUTOK (POHAOBOTO PUHKY,
30UIpIIMIIACd  KUIBKICTh CHOCOOIB 3aJlydeHHs Kamitainy. 3'sBUiaucsa TiOpuaHi
(iHaHCOBI IHCTPYMEHTH, 30KpeMa, KOHBEpTOBaHI oOjiramii, fK IHCTPYMEHT
3aJIy4eHHs KOIITIB MPUBATHUX 1 KOPIIOPATUBHUX 1HBECTOPIB.

KonBeproBana ooOmiraiiist siBJisie COOO0 PI3HOBHJ I[IHHOTO Tamepa i MOXe
BUIYCKATUCS AaKI[IOHEPHUMHU TOBAPUCTBAMU MOPSAJ 3 aKIIIMH, OOJIramisiMu u
IHITUMU I[IHHUMU nanepamu. [[iHHI manepu MoXXyTh OyTH KOHBEPTOBaHI B aKIlii u
oOniramii (KOHBEpTOBaH1 oOmiraii), oOmiramii MEBHUX Ccepiii, KOHBEPTOBaHI B

JI0JIATKOBI aKI(ii a00 oOmiramii iHIINX Cepiid.

3.4 OBJIIK OITAJHUX CEPTUDIKATIB

Omagui cepTudikaTi — 1€ MUCbMOBE CBIOITBO KPEAUTHOT YCTaHOBH (OaHKY)
PO JENOHYBaHHA TIpOIIOBMX KOIITIB, ILIO 3aCBLAYYE MpPaBO BKJIAJHUKAa Ha
OJIep>KaHHs 10 3aKIHYEHH1 BCTAHOBJIEHOTO TEPMIHY JEMO3UTY 1 MPOLEHTIB [0 HHOMY.

OmagHi cepTudikaTi BUJAOTHCS CTPOKOBI (M1 MEBHUM JOTOBIPHUI MPOIEHT
Ha BU3HAYEHUM CTPOK) a00 70 3amUTaHHs, IMEHHI Ta Ha TIPE/'IBHUKA.

ImenHi cepTudikatu 06iry He NJISATAIOTh, a 1X MPOAAX (BIIUYKEHHS) 1HIITUM
oco0aM € HeTIMCHUM.

OmagHi cepTudikaTy MOBUHHI MAaTH Takl PEKBI3UTH: HAUMEHYBaHHS LIIHHOTO
namnepy — «oumaaHuil cepTudikar», HallMeHyBaHHs OaHKY, III0 BUIIYCTUB CEpTU]IKAT,
Ta Oro MiCLI€3HAXOKEHHS; OPAIKOBHI HOMEp cepTu(ikaTa. 1aTy BUIYCKY, CyMY
JIETIO3UTY, CTPOK BUIYUEHHS BKJIAy (ISl CTPOKOBOTO cepTu(ikara), HaHMeHyBaHHs
abo iM's mepkarens ceptudikara (s IMEHHOro cepTudikarta); MiJNUC KEePIBHHUKA
0aHKy a00 1HIIOI YHOBHOBa)XEHOI Ha LIe 0CO0U, NeYaTKy OaHKy.

OO6nik omanHux cepTudikaTiB, TpUAOAHUX MIANPUEMCTBOM B OaHKY, BEIYTh
Ha paxyHKy Ne313 «Iumii paxyHku B OaHKY B HalliOHaJbHIM BamoTi», Ne314 «lHmri

paxyHKU B O0aHKYy B 1HO3EMHINA BaJIIOT1». AHATITUYHUNA OOJIIK BEIEThCs 3a OaHKAMH,
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110 BUJIANK OILAJIHI cepTUdiKaTy, a JUisl TEPMIHOBUX CepTUPIKATIB — 1 3a TEpMiHAMU
1X BUWIYYEHHS.

[Ipuabani mignmpueMcTBOM B OaHKax omagHl cepTHdIKaTH BITOOpax)aroTh
3anucoM:[5,c.58]

Hebet cyOpaxynky Ne313 «IHii paxyHku B 0aHKY B HAI[IOHAJIbHIA BATFOT1»

Kpenut cyopaxynky Ne311 «IloTouHi paxyHKH B Hal[lOHAJIbHII BaJIIOTI»

Kpenut cyopaxynky Ne312 «I1oTouH1 paxyHKH B THO3EMHII BaJIIOTI».

[Ipy BuIy4yeHHI CyM, [JENOHOBaHMUX OAHKOM IMpHM BHUAAYl OIIAJHOTO
ceptudikara, B 00JIKy MIAIPHUEMCTBA OYyTh 3BOPOTHI 3aITUCH.

OO6nik onepkKaHUX JOXOAIB 3a OHIAJHUMU cepTUudiKaTaMu aHAIOTTYHUN
0OJIIKOB1 HapaxyBaHHS JIUBIACH/IB 32 aKI[iISIMU 1 POLIEHTIB 3a OOJIraI[isiMH.

OO6miK oiep)kaHUX JOXOI1B 3a OIIaJHUMH CepTHU]IKaTaMMU:

Heb6et paxynka Ne311 «IloTouyHi paxyHKH B HaI[lOHATbHINA BATFOTI»

Hebet paxynka Ne312 «IloTouyHi paxyHKH B 1HO3€MHIM BaTIOTI»

Kpenur paxynka No'73 «Iuuri piHaHCOB1 10X0IU».

3.5 OBJIIK KABHAYEHCBHKUX 3050B’SI3AHb

Ka3znaueiicbki 3000B's13aHHS — 11€ PI3HOBUJI I[IHHUX MAanepiB Ha Mpej iBHUKA,
Kl PO3MIIIYIOThCS Ha JOOpPOBUIBHUX 3acajaX, MOCBIIYYIOTb BHECEHHS 1X
TpUMayaMHl TPOLIOBUX KOMITIB J0 OIOJKETy 1 JaloTh MPaBO HA OJICPHKAHHS
(1HAaHCOBOTO JI0XOy MPOTATOM BCHOTO TEPMIHY BOJOAIHHA IMMU I[IHHUMU
nanepamMu. BumyckaroThCsi  Taki  BUAM  Ka3HAuUEHChbKUX  3000B'A3aHb:  a)
KOPOTKOCTPOKOB1 — 110 | poky; ©) cepeaHbOCTpOKOBI — Big 1 10 5 poOKiB; B)
JOBroCTpOKOBT — Big 5 10 25 pokiB. KopoTKOCTpOKOBI U cepelHbOCTPOKOBI
Ka3HauelchKi 3000B'sI3aHHS BUITYCKalOThcsl MiHicTepcTBoM (iHaHCIB YKpaiHu,
noBroctpokoBi — Kabinerom MinictpiB Ykpainu. KopoTKocTpokoBi KazHaueuChbKi
3000B'A3aHHS BUMYCKalOThCsd MiHicTepcTBOM (piHAHCIB CTPOKOM Ha 3, 6 1 12 MicIliB
Ha npen'siBHUKA. L{1 3000B'A3aHHSA HE MalOTh KYIOHIB 1 MOTalIalOThCS LUISIXOM K

BUKYITY, BKIIFOYAKOYHU CIUIATY HapaXOBaHUX 110 HUX HpOHeHTiB.
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CepeaHbOCTPOKOBI Ka3Ha4YeHChKI 3000B's13aHHS BUITYCKAIOThCS
MinictepcTBOM (hiHAHCIB HA CTPOK Bix 1 10 5 pokiB 1 HE MalOTh KymnoHiB. [lopsmok
BU3HAYEHHSI MPOJAXKHOI BapTOCTI CEPEAHBOCTPOKOBUX Ka3HAYEHCHKUX 3000B'A3aHb
BU3HAYa€ThCA MiHicTepcTBOM (h1HAHCIB BUXOASYM 3 YaCy iX NpuUa0aHHS.

[loramienHs: cepeAHLOCTPOKOBUX Ka3zHAUEHCHKUX 3000B'SI3aHb 3A1HCHIOETHCS
HIOPOKY HA MIACTaBl TUPAXIiB, 10 MpoBaAsaTbca MiHicTtepcTBOM (hiHAHCIB YKpaiHM.
Jloxoau TpumayaMm CepeIHbOCTPOKOBUX Ka3HAUEUCHKUX 3000B'A3aHb CILIAYYIOThCS
IUISIXOM HapaxyBaHHs MPOIEHTIB 0 HOMIHATY 0€3 IIOPIYHUX BUILIAT MPHU iX BUKYII1
3aJIEKHO B1JI CTPOKY, 10 MHUHYB BiJ BUIYCKY 3000B's3aHb 10 MOro IMOTall€HHS.
JIOBrocTpoKkoBi Ka3HayeHChKi 3000B'3aHHS BUITYCKAIOTHCS JIEPKABOIO HA CTPOK Bijl
5 nmo 25 pokiB Ha Mpen'sBHUKA. BHUMIYCK JOBroCTPOKOBUX Ka3HAYEHCHKUX
3000B'A3aHb 3IACHIOETHCA Yy TOMY K MOPANKY, 10 1 BUIYCK CEPEIHbOCTPOKOBUX
Ka3HAuYCHChKHX 3000B's3aHb. Jloxim 3a Ka3HAUCHMCHKUMHU  3000B'S3aHHIMH
MOYMHAIOTh CIUIAYYBATH Yy HACTYIHOMY pOIll Micis pokKy npuadanHs. Bummara
J0XO0ly 32 Ka3HA4eChKUMH 3000B'sI3aHHSAMHU 3A1MCHIOETHCS HIOPOKY MO KYMOHax abo
IpY MOralieHHl 3000B'A3aHb NUIAXOM HapaxyBaHHS NPOLIEHTIB /10 HOMiHaly Oe3
mopiuHux Bumar. [lo ka3HauelWchbkuX 3000B'SI3aHHSAX, $KI BUHIUIM B THPAXK
MOTAIlIeHHS, CIUIAYye€ThCsl iX HOMIHAJIbHA BapTICTh, AHAJIOTIYHO OIUIAYYIOThCS
HEMoramieHi KyNOHHM MUHYJIUX POKIB, BKIIIOYAIOYM KYMOHU TOTO POKY, B SIKOMY
3000B'A3aHHS MIISArae BUKYIY. SIKIIO TpuUMay Ka3HAYEHCHKOTO 3000B'S3aHHS, IO
BUMIILIO Y THUPAXK MOTAILICHHS, HE TIPE'IBUB MOro J10 CIUIaTH, BiH 30epirae mpaBo Ha
OJIEp>KaHHsI I0XO0Jly MO KyIOHaX JI0 3aKIHYEHHS TepMIHY Jii. AJle Mmicis 3aKiHYeHHS

bOI'0 TEPMIHY Ka3HauYeMChK1 3000B'A3aHHS BTPA4YaOTh CUIIY 1 OIIATI HE MIJISATal0Th.
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4. AYJUT ®IHAHCOBHUX OINEPAIIHA 3 HIIHHUMMU ONEPAIIAMHU

Cepen 3araqbHMX NMUTaHb, 110 MAlOTh OyTH BUBYEHI MpU ayAHUTI omepaiiil 3
IHHUMU TIanepaMu (He3al1eKHO BiJ] iX BUY), MOKHA BIJ3HAUYUTH TaKi:

- IOKYMEHTaJIbHY MEPEBIPKY CalIbJI0 PAXyHKIB IIIHHUX Manepis;

- IepeBIPKY OaaHCOBOI Ta PUHKOBOI BAPTOCTI I[IHHUX MaMepiB;

- TEepeBIpKYy JI0XO0M1B Ta 30UTKIB Bij pealizalii HIHHUX MamnepiB 3a mepion,
KWW MEePEBIPSIETHCS;

- MIEPEBIPKY paxyHKIB HapaxyBaHHS BIJICOTKIB Ta PO3paxXyHKIB MPOLIEHTHOTO
JI0XONY;

- MEepeBipKy AOTPUMAHHS BUMOT 3aKOHOJABUMX Ta HOPMATHUBHUX AKTIB.

AyauTOp  3aCTOCOBYE  PI3HI  JOKYMEHTAJIbHO-PO3PAXYHKOBI  MPUIOMHU
MEePEBIPKU TOPSIAKY BUITYCKY aKIlii, oOmiraifiii, 3arpaT Ha iX BHUIYCK 1 JOXOJIB,
pPO3MOJIUTY OCTaHHIX BIANOBIIHO /10 YMOB BUIIYCKY LIIHHUX MaIepiB.

[ndopmaniitHoO MiICTaBOIO ISl AyAUTY aKIlii, oOiramii, mo3uk (BHYTPILIHIX
1 MicleBUX), oOiiramiid, ckapOHHYUX 3000B»sI3aHb JACPKABHUX 1 OIIAJHUX
ceptudikaTiB € Oyxrantepchbkuil piHaHCOBUI 00K, PiHAHCOBA 3BITHICTH PO OOIr
IIHHUX Tarepis.

Hacamnepen, aymutop mneperiiijiae JOKYMEHTH, 10 BMIIIYIOTh JO3BLI
JEP>KaBHOTO OpraHy Ha CTBOPEHHS Cy0'€eKTa MiANPUEMHHUIIBKOI TISIIBHOCTI YU HOTO
peecTpalito, CTaTyT Ta BC1 HOMPABKH, 10 CTOCYEThCS crpaBu (1HGopMallis 0po BUAU
aKIIii, skl 103BOJICHO BUITYCKATH MIAIPUEMCTBY, PO KUIBKICTh JIO3BOJICHUX aKIIii 3a
KOXKHUM BHIOM).

JleTanbHe BUBYEHHSA ayJUTOPOM MPOTOKOINIB 300piB paad JITUPEKTOPIB 1
BJIACHUKIB aKL1{, IHIIMX JOKYMEHTIB 1 paXyHKIB BJIACHOIO Kamitaiay (aKI[IOHEpHOrO
KamiTany) 3ajJeXuTh BiJl OOCTaBUH, a TAKOX BIJ TOro, YM NepeBipsuiach PpiHaHCOBA
3BITHICTh ayJIUTOPOM paHIIIIE.

Biarak ayauTtop 3a1iiCHIOE aHalli3 3ajUIIKIB 32 BUJAMU BUNYIICHUX aKIIX 1

THUX, 10 epe0yBaroTh B 00ITYy.
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OCKUIbKM aHajl3 paxyHKIB BIACHHMKIB aKiiil pirypye y (piHaHCOBHX 3BITax 1 €
MPEAMETOM PETENBHOTO JOCHIIKEHHSI 3 OOKy aHaMITUKIB (DIHAHCOBOI IISIIBHOCTI
MIJIPUEMCTBA, ayIUTOP MOBUHEH PETYISIPHO BUKOHYBATH JOKJIAJHI MEPEBIPKUA HA
ICTOTHICTh 3MIH Y TAKUX PaxXyHKaXx.

AyauTop NOBUHEH BU3HAYUTHU, UM MPABUIBHO CKJIAJEHO 3BIT 32 AUBIICHIAMU,
aKIIsIMU 1 MPUI0AHUMH MAPTISIMU I[IHHUX NanepiB y JeKUIbKa IPUHOMIB 32 PI3HUMU
[IHAMHU, AUBIICHAAMH, 110 MIJJIATAIOTh CIIATI 32 THMYACOBUMH cepTH(dIKaTaMu Ha
BOJIOAIHHS aKI[ISIMH.

AyauTop TOBMHEH 3'iCyBaTH, YW JeKjapallii 3a JUBIIEHIaMU HE
NEPEBUILYIOTh CYMH HEPO3MOALIEHOr0 NPUOYTKY AJis BUIUIATH JUBIICHIIB 1 4K cyMa
HEPO3MOALICHOTO MPUOYTKY MPaBWIbHO BUpaxyBaHa BIAMOBIAHO 10 NPUUHSITUX
0OMEKEHb.

Takum yuHOM, ayAuT Mae OyTH CKEpPOBAaHUW Ha NEPEBIPKY AOTPUMAHHS
MOPSIAKY BUIIYCKY Ta PO3MOBCIOMXKCHHSI AaKI[il, MpPaBUIBHOCTI HapaxyBaHHs
TUBIACH/IIB, TPOIIEHTIB IXHIM BJIaCHUKaM.

[Ilo6 yHukHyTH (hanbcudikallii akiii, ayJuTop CTEKUTh 32 HAABHICTIO Y HUX
O0OOB'SI3KOBUX PEKBI3UTIB (HallMEHYBaHHS AaKIIOHEPHOTO TOBApUCTBA Ta MOTO
MICII€3HAaXOPKEHHSI, HAallMEHYBaHHS LIHHOTO Marnepa, Horo mopsiAKOBUM HOMED, JaTa
BUITYCKY, BUJ aKI[iii, HOMIHAJbHA BapTICTh, IM'l BIACHUKA ([1JI1 IMEHHOT BJIACHOCTI),
pO3Mip CTaTyTHOTO KaliTaly aKI[IOHEPHOTO TOBApUCTBA Ha JIEHb BUIYCKY aKIIiif,
KUTBKICTh aKIlii, CTPOK BHUIUIATH JMBIACHAIB Ta IIANUC TOJOBH TMPaBIIHHS
TOBapUCTBA, MIEYaTKA).

AyauTOp  3aCTOCOBYE  PI3HI  JOKYMEHTAJIbHO-PO3PAXYHKOBI  MPUHOMHU
MEPEBIPKU TMOPSIAKY BUITYCKY aKIlii, oOmiraifiii, 3arpaT Ha iX BHUIYCK 1 JOXOJIB,
PO3MOJITY OCTAaHHIX BIANOBIIHO /10 YMOB BUIIYCKY LIIHHUX MaIepiB.

[lin yac aynuty om@agHux cepTU(IKATIB CIiJ TaKOX NEPEBIPUTH HASBHICTH
TaKuX PEKBI3UTIB: HalMEeHyBaHHs - "omaaHuil ceptudikar", HazBa OaHKy, IO iX
BUITYCKA€; MOPSIKOBUN HOMEp; JlaTa BUIIYCKY; CyMma JEMO3UTY; CTPOK BHIIYYEHHS
BKJIaJly; HallMEHYBaHHs a0o0 1M'sl BIacHUKA cepTu(ikaTta; MiANUC KEepiBHUKA OAHKY;

neyatka OaHKy.
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[ndopmaniitHoO MiICTaBOO IS AyAUTY aKIlii, oOiramii, mo3uk (BHYTPILIHIX
1 MiClleBuX), oOuiramiid, CKapOHHYUX 3000B'I3aHb JACPKABHUX 1 OIIAJHUX
ceptudikaTiB € OyxranTepchbkuil piHaHCOBUIl 00K, PiHAHCOBA 3BITHICTH PO OOIr
[IHHUX Tarepis.

Byxranrepchkuit 00K HIHHUX ManepiB 3AIMCHIOEThCS Ha 30aJaHCOBAaHOMY
paxynky 08 "bmanku cyBoporo o0miky" 3a HOMIHAJIBbHOIO BapTicTiO. Pyx OnaHKiB
31MCHIOETHCS HA MiJICTaBl MPUOYTKOBO-BUAATKOBUX JJOKYMEHTIB. AyJIUTOD 3'ICOBYE,
YU TIPaBWJIBLHO BEIETHCS OOJIK I[IHHUX MamlepiB 3a iX BUAAMH 1 MICISIMU 30€piraHHs
MaTepialibHO BIAMOBIAATBHUMHU 0COOaMU.

[IpuabanHss MiANPUEMCTBOM OILNAJHUX CepPTU(IKATIB ayquTOp IMEpeBipsie 3a
neberom paxynka 313 "[Hmi paxyHku B OaHKy B HalllOHaJIbHIA BamoTl" (OKpeMuUii
paxyHok "Ceptudikatu") 1 kpeaurom paxysnka 31 "Paxynku B 6ankax".

B yMoBax pMHKOBOi €KOHOMIKHM OJTHUM 13 HAaWBaXKJIUBIIIUX JIOKYMEHTIB 11010
PO3paxyHKIB 1 KpPEIUTYBaHHS, SIKI BUKOPUCTOBYIOTHCS Yy MDKHApPOAHINA TOPTiBIl, €
BeKcenb (mpocTuil 1 mepekaszHuii). 3a CBOIM 3MICTOM BEKCElb € O0e3yMOBHUM
3000B'A3aHHSIM 200 BKa31BKOIO BEKCelle1aBaya BUIIATUTH B IEBHUI CTPOK 1 B MEBHIM
CyMi KOIITH BJIACHHKA BEKCEJIA 3a MOCTABJICHI TOBapH, BUKOHAHI pOOOTH 4 HaJaHi
MOCIYTy. ¥YMOBH IUJIATEXKIB 32 BEKCEJIEM BCTAHOBIIIOIOTHCA 32 B3aEMHOIO 3TOJ00 M1X
nocrayaibHUKOM 1 mokynueM.[11,c.118]

Bekcenb Moke BUAABAaTUCh AK IUIATHUKOM, TaK 1 MOCTadyaJbHUKOM. Y pasi
BUIHUCAHHSI BEKCEJs MOCTAYaJbHUKOM IUIATHUK MOBUHEH OOOB'A3KOBO AKIIETYyBaTH
Horo, 1 JMIIe IMichas LbOrO0 TOM cTae Juisi OaHKy BUKOHABYUM IJIATDKHUM
nokymMeHTOM. Konu K BUNHMCAaHUN MNOCTAa4aJIbHUKOM BEKCEIb HE aKIENTYEThCA
IJIATHUKOM, TO BIH OBEPTAETHCA MOCTAYATbHUKY.

Jlist 3a0e3nedeHHs] rapaHTii OIJIaTH BEKCENs 3TiHO 3 BKa3aHHMMH B HbOMY
yMOBaMHM OaHK Ha MPOXaHHS IJIATHUKA YU TMOCTa4aJIbHUKA MOKE 32 BIAMOBIAHY
IIaTy MPOAKUENTYBAaTH BEKCEIb, TOOTO B3STH Ha ceOe 3000B'sI3aHHS CBOEYACHO
omiatuTy oro. [lpu HacTaHHI CTPOKY IJIATEXKY 3a BEKCEJEM BIH OIUIAYYETHCS 3a

PaxyHOK KONITIB IJITATHHUKA, [0 3HAXOASATHCS HA TOTOYHOMY PaxyHKY B OaHKY. SKIo
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[MX KOIITIB HEJOCTATHHO a00 1X 30BCIM HEMa€, aKIIENTOBAaHUN BEKCEJIb OIIAYyEThCS
3a paxyHOK OaHKIBCHKOTO KPEJIUTY.

Otxe, OaHK MOK€ Ha MPOXaHHS MOCTAYaJbHUKA HAJaTH HOMY KpPEIUT Iix
BeKceslb. Takuil KpeauT KOMIIEHCYE MOCTA4yajJbHUKY BIJBOJIIKAHHS HMOTO KOIUTIB 3
rocroJIapcbkoro o0iry, a TMOoramaeTbCcs BIH B CTPOKH, IIO0 BCTaHOBIIOIOTHCA
BIIMOBIIHO JO CTPOKY IIJIATEXKy 3a BEKCEJIeM 1 MepioloM JTOKYMEHTOOOIry Mix
O0aHKaMU IUTATHHKA 1 MocTadajibHUKA. KpeauT moramaeTscss 3 NOTOYHOIO paxyHKa
nianpueMcTBa B OaHKy, a 3a BIICYTHOCTI Ha HBOMY KOIITIB BIIHOCUTHCA Ha
MPOCTPOYCHI MO3UKH.

Skmio 'y Bekcelni HeMae AKOTro-HeOyAb 3 HEOOXIJTHUX PEKBI3UTIB
(HaliMeHyBaHHS, CTPOK ILIATEXY, MICLE 311MCHEHHS IUIATEXKy, HAIMEHYBaHHS TOTO,
KOMY a00 32 HaKa3oM KOro IUIaTDK Ma€e OyTH 3M1MCHEHMI; 1aTH 1 MICIe CKJIaJaHHs
BEKCeJIs; MIJNUCY TOrO, XTO BUJIA€ BEKCEJIb) ayJUTOp 3'ICOBYE NMPUUYUHY 1 BUHHUX
ocib, TOMYy W10 BIJACYTHICTb XO04a O OJIHOTO 3 PEKBI3UTIB POOUTH BEKCEIb
HEJI€3/IaTHUM.

AynuT 3'ICOBY€E, UM MPU OACPKAHHI BEKCENIB 3a peali3oBaHy MPOAYKIIID Yy
Oyxrayrepii MiAMPUEMCTBA POOJISITH 3anuc Ha 1ebeTi paxyHka 62 "KopoTKkocTpOoKoBi
Bekcenl BuaaHil" W KpenuTi paxyHka 36 "Po3paxyHku 3 TOKynusMH Ta
3aMOBHHUKaMu'".

[lepeBipsitoun 3a00proBaHIiCTh 3a pO3paxyHKaMU 3 MOCTaYalIbHUKAMU,
3a0e3leueHy  BEKCENsIMH, ayJAuTOp BHBYAE€ 3allMCH 32 paxXyHKoM 62

"KopoTKOCTpOKOBi Bekcelll BUJaH1" 32 KOKHUM BUJIAHUM BEKCEIIEM.
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BUCHOBOK

Huni Bce OUIbIIM pO3BUTOK OJIEPKYE PUHOK IIHHUX mnamnepiB. [IpakTudHo Bci
Cy0'eKTH €KOHOMIYHUX BITHOCHH, 1110 BEAYTh OyXranTepchbkuil o0k Oe3mocepeIHbO
31IITOBXYIOTHCS 3 OOJIKOM OIepalliil 13 HIHHUMU Marnepamu.

[{inauM mnanepoM € JOKYMEHT BCTAHOBJIEHOI (opMU 3 BIANOBIAHUMHU
pPEKBI3UTaMHU, IO TMOCBIIYYE TpoIIoBe abo iHIIE MaWHOBE MPaBO 1 BU3HAYAE
B3a€MOBIJTHOCHUHM MIDXK 0CO0O0I0, sika MOro BUMycTWIa (BUAasa), 1 BIACHUKOM Ta
nependayae BUKOHAHHS 3000B'3aHb 3rAHO 3 YMOBAMHM MOro BHUIIYCKY, a TaKOX
MOXJIMBICTD MepeJiadi Mpas, 1110 BUIUIMBAIOTH 3 IbOTO JIOKYMEHTA, IHITUM 0co0aMm.

Jlo 1IHHUX ManepiB BIAHOCATHCSA: akIli; oOiraimii miAmpUeEMCTB; oOJirarmii
MICIIEBUX IIO3WK; Ka3HAauyeMChbKl 3000B'sI3aHHS; BEKCEJl; IMOTEYHI IIHHI Manepu
(imoteuni ceptudikatu Ta inoteuHi obmiraiii); ceptudikatu doHay omeparlii 3
HEPYXOMICTIO; JiepKaBH1 o0iraiii YkpaiHu; iIHBECTULIMHI cepTUudiKaTH.

VY KkypcoBiii poOOTiI MpecTaBICHHI OCHOBHI MPOBEICHHS IO Omepaulisx 13
[IHHUMU Tanepamu, skl MepioJUYHO JOBOJUTHCS BiAOOpa)kaTd Ha paxyHKax
OyXraJiTepcbKoro  o0diKy, $K Cy0'€kTaM €KOHOMIYHHUX  BIIHOCHH, IO
CIENIaTi3yIThCs Ha Omnepanifax 13 HIHHUMU NanepaMu, TakK 1 IHIIUM MiJIPUEMCTBAM
i opraHizaiisim.

3 yAOCKOHAIIOBaHHSAM OOITy I[IHHMX TanepiB BCiX BHUJIB IOBUHHA W
YIOCKOHATIOBATUCS U CHUCTEMA IXHBOTO OOJIIKY Ha MIIPUEMCTBAX.

OpHuM 3 HanpsMiB MOJAJBIIOTO BJIOCKOHAJEHHS OOJIKY I[IHHUX IarepiB Mae
cTtaTu Horo aBToMaru3aiis. lleil HampsM HOCHUTH TEpIl 3a BCE TEXHOJOTTYHUMN
XapakTep Ta NOB’SI3aHUM 3 YJOCKOHAJIEHHAM TEXHIKH 1X O0JIIKY.

CyyacHuil piBEeHb PO3BUTKY XapaKTEPU3YEThCS KOMII IOTEpU3AIIEI0 BCiX
JAHOK HapOJHOr0 TocmojapcTBa kpainu. JlificHuil 0O0JIKOBUM, KOHTPOJbHHM,
aHATITUYHUNA TpoLEeC PO3MOAUICHUH MO poOOYMM MICHSAM MO BCIA TepUTOpii

MIJIPUEMCTBA 1 3/IIMCHIOETHCS B IEBHUX OPraHi3aliiHO TEXHIYHUX YMOBAX.
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Amnaui3 ¢pinancosoro crany ITAT «Ykpareaexkom»

Y cywacHuX yMoOBax mNHTaHHs 3a0e3nedyeHHs 1 30epexkeHHs (IHAHCOBOI
CTIMKOCT1 MIANPUEMCTBA 3aliMarOTh KIIOYOBE MICIIE B MPAKTUYHIA MiSJIBHOCTI
cyO'eKTIB rocrofiaproBaHHs. AJIKe HEOOX1JHOI YMOBOIO JIISUTbHOCTI MIJMPUEMCTBA B
PUHKOBUX yMOBax € CTaOUTbHUM (HIHAHCOBUU CTaH, SIKMM MOB'A3aHUN 13 pIBHEM Ta
CTPYKTYpPOIO BJIACHOTO KaIliTally, OCKUIBKM BiJ LBOTO 3aJ€KUTh CBOEYACHICTH 1
MOBHOTA MOTallleHHs1 3000B’s13aHb Mepesl O KETOM, pOOITHUKAMU, KPEAUTOPAMH,
nocrayaiibHuKamMu Ta iH. [Ipeamerom aHamizy (piHaHCOBOTO CTaHy MiJNPUEMCTBA €
(iHaHCOBI KOE(PIIEHTH, SIKI BUKOPUCTOBYIOTHCS JUISl OI[IHIOBAHHS AISUTbHOCTI
MIJIPUEMCTBA 1 BPAaXOBYIOThCS NPU MNPUMHATTI YNPABIIHCHKUX piiieHb. Taki
KOe(IIIEHTH JOCTYIMHI TAKOXk 30BHIIIHIM KOPUCTYyBayaM 3BITHOCTI, SIK1 HA iX OCHOBI1
MOXYTh CAMOCTIMHO MpOaHali3yBaTh €(PEKTUBHICTh AISUIBHOCTI (BipMH 1 11 HOTOUHE
(hiHaHCOBE CTAHOBHIIIE.

®dinaHCcOB1 KOE(DIIEHTH, SK MOKAa3HUK MISUTBHOCTI (ipMH, MyONIKYIOTHCS B
plYHUX 3BiTaxX QipMU, IPUIOMY KOXkKHA (ipMa Mae 3a3BUUall CBii HAOIp MOKA3HUKIB.
Hampuknan, amepukancbki (ipMu BUKOPUCTOBYIOTH Jjuiie 10-15 mnoka3HUKIB,
anoHcbKl — 12. dinaHcoBi KoedilieHTH 3a okpemumu (ipmamu it ranyssmu CILIA
myOJIKYIOThCSL y TaKUX BHAAHHAX, SK AoBIAHUK (ipm «Jlan ena beeactpity,
NOBITHUK PipM KommaHii «Mymaicy, Buaanusa pipmu «Pobept Moppic accomrieiTey,
noBigHuK «Cengept ena Ilyp» Ta iHmi. VY SnouHii ¢iHadHcoBl KoedilieHTH
myOJIIKYIOThCSL B IOPIUYHUKY «Kaiics HeHKaHn», JOBIMHUKY MiHicTepcTBa TOPriBil 1
MpOMUCIOBOCTI «Bata kyi Kire-Ho keieit Oyneexi» (1o 80 nmokaznukis) [141, c. 28].

JIns  OIiHIOBaHHS MOXJIMBOCTEH TIANPHEMCTBA CBOEYACHO U TIOBHICTIO
BUKOHATU IUIATDKHI 3000B’SI3aHHS, 110 BUIUIMBAIOTh 3 TOPrOBHUX, KPEAUTHUX Ta
IHIIUX Olepalliii TPOIIOBOTO XapakTepy, PO3paxOBYIOTh MOKa3HUKHU (HIHAHCOBOTO
ctany mnignpuemctBa. Ilpu aHamizi BUKOPUCTOBYIOTH IOKa3HUKUA (DIHAHCOBOI

CTaOUTBLHOCTI, TOPSIIOK PO3PAXYHKY SKOTO HaBeAeHUM B Ta0m. 1.



33

Tabmuus 1
IToxa3zauk ¢iHAHCOBOT CTAOLIBHOCTI
MoKa3HIK IHopsinok po3paxyHky OntumasnbHe
NMOKAa3HUKA 3HAYEeHHA
.. : . (Bnacuauii kamitan(p.380) +
i(;%%iif:;i (inarcoBoi 3abe3neuenns (p.430))/ 3aranbHa
cyma 3000B’s13aHb (p.480+p.620)
Po3zpaxyHox MOKa3HHUKA
st TepHomniibebkoi (imii _ ,
AT «Ykprenekom» Ha (34226+1171)/(0+7056)=5,016 oinbie 1
noyatok 2013 poky
Po3zpaxyHox MMOKa3HHUKA
s TepHomniyibebkoi umii n n _
ITAT «Ykprenmekom» Ha (39711+966)/(0+7090)=5,73
kiHenp 2013 poky

Po3paxyHok moka3HukiB (piHaHCOBOI cTaOUIbHOCTI (3HaYeHHs 5,01 Ha moyaTok
poKy, 5,73) mpae 3Mory 3poOUTH BHUCHOBOK, 110 TepHonuibcbka ¢imis I[IAT
«YKpaTenekoM» MOKPHUBAE 3all0O3WYEHHS BIIACHUM KamiTaJloM B JOCTaTHIA Mipi, IO
CBIIUUTh MPO JyXKE€ BHUCOKUN piBEeHb (HIHAHCOBOI CTAOUIBHOCTI. 3pOCTAaHHS B
JMHAMIII TOKa3HUKA (PIHAHCOBOI CTA0LILHOCTI MOKE CIYT'yBaTH JI0Ka30M JOCTATHbO
BJIaJIO1 MOJIITUKA HAKOMUYEHHS BJIACHOTO KamiTany (3pocTaHHsi Ha 5485 Tuc. rpH.
MpU HEBUCOKOMY 30UIBIIEHHI MOTOYHUX 3000B’si3aHh Ha 34 THUC. TpH. NOpH
B1JICYTHOCTI JJOBFOCTPOKOBHUX 3000B’s13aHb) mianpuemctsa 3a 2013 pik.

[loka3Huk ¢iHAHCOBOT CTIMKOCTI JIOMOBHIOE KOE(IIIEHT AaBTOHOMIi, SIKUN
CBITYUTH MpO (PIHAHCOBY 3aJIEKHICTH TOBAPUCTBA BiJl KPEIUTOPIB, B TOMY YHUCII 3
KPEIUTOPCHKOI 3a00proBaHOCTI Ta 13 PO3paxXyHKIB 3 OJIEpKAHUX aABAHCIB.
Po3paxyHok moka3HuKa aBTOHOMII Ha mnpukiafl TepHonuibebkoi ¢imii I[TAT
«YKpTEeNneKkoM» 3/1iiiCHEHO B Ta0. 2.

binbm HarmsaaHy TEHASHUIIO 100 aHajll3y KamiTaly IpH OLiHII ()IHAHCOBOIO
crany Tepnominbebkoi ¢uiii [TAT «Ykprenekom» gae TNOKa3HUK KoedilieHTa
aBTOHOMIi, 3HaueHHs sikoro Ha mouatok 2011 poky 0,83, Ha kiHeup — 0,85 mpu

ONTUMaJIbHOMY — Ounbie 0,5.
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Tabnuus 2

IToka3zHuK aBTOHOMIT

OnTuMajibH

Iloxa3Huk Ilopsinok po3paxyHKyY NOKAa3HHKA
P PO3pAXyHKy € 3HAYCHHA

(Bnacuauii kamitan(p.380) +
3a6e3neuenns (p.430))/
ITincymoxk Oanancy (p.640)

Koedimient aBTOHOMIT
(biHAaHCOBOT HE3AIEKHOCT1)

Po3paxyHOK mokasHuka st
Tepnomninbsebkoi Pumii TTAT
«YKpTeJIeKOM» Ha MOYATOK
2013 poky

Po3paxyHOK mokasHuka 1Jist
Tepnomninbsebkoi Pumii TTAT
«YKpTeneKoM» Ha KIHEIb
2013 poky

(34226+1171)/42453=0,83 Ginbie 0.5

(39711+966)/47767=0,85

3HaueHHA KOe(Iili€HTa aBTOHOMII CBIJUUTh MPO NEBHY HEBHUCOKY 3aJIEKHICTh
MIJIPUEMCTBA Bl KPEAUTOPIB aje 3HA4HI MOTOYHI 3000B’s3aHHA, 110 MOTpPedye
MepeopieHTaIl0 HIATPUEMCTBA HAa (DOPMYBaHHS JOBIOCTPOKOBOI KPEAUTOPCHKOI
3a00proBaHocTi 3 MeTOw cTadimizanii (iHaHcoBoro crany. I[HmmM cnoco6om
nokpauieHHss (iHancoBo crany TepHonunbebkoi (uiii AT «Ykprenekom» €
nojayblile HAKOMWYEHHS BJIACHOTO KamiTaldy 3a PaxXyHOK, HANpUKIaJd, 3pOCTaHHS
JOJJaTKOBOT'O Ta PE3EPBHOrO KamiTaly, 110 3aM001KUTh BUHUKHEHHIO OaHKpPYTCTBa
MIIPUEMCTBA Y MAallOyTHHOMY.

JlolaTKOBO aHajli3 BJIACHOTO KalliTaldy MIAIMPUEMCTBA Mependadyae po3paxyHOK
KoeilieHTa MaHEBPYBaHHS 0OOPOTHUX aKTUBIB (Tabi. 3).

UuM HIKYMANA TOKAa3HUK MaHEBPYBaHHS OOOPOTHHMX AaKTHUBIB, THUM IIBHJIIII
TeMNHU i1X OOHOBJIEHHS, IO CBIIYUTH MPO IIBUJIIEC BHUBUILHEHHS PECYpCiB, SKi
BKJIaJieHI B OOOpPOTHI aKTUBU, SIK HACIIIOK, OMNOCEPEIKOBAHO BIUIMBAE Ha
30uTbIIeHHS pUOyYTKY nianpueMctBa. Ha minnpuemctsi TepHonunbcbka Guaist [TAT
«YKpTenekoM» Bi10yI0Cs 3MEHIIIEHHS TTOKa3HUKa ManeBpyBaHHs 3 0,22 no 0,18, mo
OyJI0 TOCATHYTO 3aBJSKU 30UTBIIEHHIO BIIACHOTO KariTaly, SKUA 4aCTKOBO MPU3BIB

710 3pOCTaHHsI 0OOPOTHUX aKTHUBIB MIANPUEMCTBA.
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Tabmuis 3
[loxa3HUK MaHEBpYBaHHSA 0OOPOTHUX aKTHBIB
MoKA3HIK IHopsinok po3paxyHky OnrtumasnbHe
NMOKA3HUKA 3HAYEeHHA
.. O6opotHi akTuH (p.260)/

Koeinient manespysanns Brnacuwmit kamitan(p.380)
Po3paxyHOK mokasHuka mist
Tepnominbsebkoi Pumii [TAT 7448/34226=0.22
«YKpTeIeKOM» Ha MOYaTOK ’ IMEHIITCHHS
2013 poky
Po3paxyHOK mokasHuka mist
Tepnomninbsebkoi Purii TTAT 7340/39711=0.18
«YKpTeleKoM» Ha KIHEIb ’
2013 poky

TakuMm 4YMHOM 3a3HaueHl KoedilieHTH (IHAHCOBOI CTIMKOCTI MOKa3yIOTh
peanbHI Ta MOTEHIIMHI (PIHAHCOBI PECypcH MIANPUEMCTBA, CHIBBIAHOIICHHS MIiX
IJIATDKHUMHA W TMOTOYHUMHU TPOIIOBUMHU HAJIXOJKEHHSIMHU, CTYMHIHb 3aXMIIEHOCT1
IHTEpEeCIB KPEAUTOPIB Ta I1HBECTOPIB, SIKI MAlOTh JOBIFOCTPOKOBI BKJIQJICHHS B
MIIPUEMCTBO.

Hactynuum eramom ananizy (piHaHCOBOrO CTaHy MIAIPUEMCTBA € PO3PaAXYHOK
MOKA3HUKIB TJIATOCIPOMOXKHOCTI ¥ JT1KBIAHOCTI. BOHU BUMIPIOIOTHCS 32 JOTIOMOT OO
OJIHMX 1 TUX CaMHUX MOKa3HHUKIB, TOMY II0 MalTh €IUHY CYThb , a caM€ 3/IaTHICTh
MIJIPUEMCTBA CBOE€YaCHO Ta TMOBHO 3poOuth miatexi. Jlo moka3HuKiB
MJIATOCTIPOMO>KHOCTI (JIIKBIJTHOCT1) HaJIe:KaTh: Koe(ilieHT aOCOMIOTHOI JIIKBIIHOCTI,
MPOMDKHUN KOE(ILIEHT JIIKBIAHOCTI, 3arajJbHUM KOEDIIIEHT JIKBITHOCTI, KOSPIIIEHT
TOBAapHO-MaTEplalibHUX IIHHOCTEHW, KOE(QII€EHT CTPYKTYpU AakTUBIB 3a 1X
TKBITHICTIO, KOe(DII[ieHT 3a0€3MeUeHHs] BIACHOTO KalliTaly akKTHBaMH, KOE(IlIEHT
YUCTOI BUPYUKHU.

JInst  oIiHIOBAHHSI 3HAYEHHS KOE(QILIEHTIB JIKBIIHOCTI MOTPIOHMM aHami3
CTPYKTYpH 0GOPOTHUX aKTUBIB 3a iX JiKBimHicTIO. loro 3/iliCHIOIOTH 33 10IIOMOTOI0
Koe(ilieHTa YMCTOT BUPYUKH (BIHOUIEHHS aMOPTU3AI[IMHUX BIpaxyBaHb 1 YUCTOTO

MpuOYTKY 10 BapTOCTI 00OPOTHUX aKTUBIB) (Ta0I. 4).
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Tabnuis 4
KoepiuieHT ynctoi BUpyuku
OnrumajiabHe
IMoka3zuuk IHopsinok po3paxyHKy NOKAa3HHMKA
3HAYECHHSA

AmopTtuzaniiitai Bigpaxysanus (p.012+
p. 031) + Hepo3noainenuit npubyTox
BUPYHKH (p.350) / O6opoTH1 akTHBH (p.260)

Koedimient YUCTO1

Po3zpaxyHox IMOKa3HHUKA

it TepHONUIBCBKOT uiii N N _ .
TIAT «Ykprenekom» Ha (732+118848+7138)/7448=17,00 Bigme 10

noyatok 2013 poky

Po3zpaxyHox MOKa3HHUKA
st TepHoniabChbkOl (umii
ITAT «Ykprenekom» Ha
kiHenp 2013 poky

(803+129808+11281)/7340=19,33

3HayeHHs MOKa3HUKA YMCTO BUPYUYKH (17 Ha moyaTok poky, 19,33 — Ha KiHelb)
Ja€ 3MOTYy BHM3HAuMTH, 110 B mianpuemctBa TepHomiibebka ¢umias  [TAT
«YKpTEIeKOM» JOCTaTHHO BUIBHUX KOIITIB, a00 IHIIUX JIKBITHUX OOOPOTHHUX
aKTHBIB, SIK1 JOCTATHHO IIBUJKO MOKHA MEPETBOPUTHU B TPOIIOBI 3aCO0M ISl OILIATH
3a 3000B’I3aHHIMU.

OpHuM 13 BaXJIMBIIIKMX MOKa3HUKIB aHai3y (PIHAHCOBOTO CTaHy, OL[IHIOBAHHS
3araqibHOi  €(eKTUBHOCTI ¥  TrOCHOAApChKOi  MISUIBHOCTI  MIJNPUEMCTBA €
MpUOYTKOBICTh 1 PEHTAOECIBHICTh. AHaJI3 MOKAa3HUKIB PEHTAOEIBHOCTI Ja€ 3MOTYy
OL[IHUTU JOCSITHYTHM PIBEHb PEHTAOEIbHOCTI, BU3HAUYUTH 1 JIUHAMIKY, 3 sICyBaTH
MPpUYUHU, (HAKTOPH, SIKI TO3HAYAIOTHCS HA BEJIMYMHI IbOTO TTOKAa3HUKA.

Jlist aHanizy peHTabebHOCTI BUKOPUCTOBYIOTh BaJOBUN a00 YUCTUM NPUOYTOK,
a 3a IX JOMNOMOrOK BH3HAYaIOTh KOE(DIIIEHTH PEHTAOEIBHOCTI: peai30BaHOl
MPOAYKIIi, IPOJaKy 0OOPOTHUX aKTHBIB, BIACHOIO KamiTalny, BAPOOHUUYUX (DOH/IIB,

(hiHaHCOBUX BKJIaJICHb, BUPOOHUIITBA (MTPOAYKIIi), MO3UKOBOIO Kamitany (Tadi. 5).
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Tabmuus 5
KoediieHT peHTa0enbHOCTI BIACHOTO KamiTaly
Ioka3zuuk IMopsaok po3paxyHKy NOKa3HHKA Onrumanie
PIIOK POSPAXYHIY 3HAYEHHS

Eﬁsgnﬁé?;Hz(beKTHBHocn Heposnoainenuii npudyrtox (p.350) /
( eHTpa6eJILHOCTi) CepenHs BeTu4MHA BIACHOTO
P ! kamitainy ((p.380m+p.380k)/2)
BJIACHOTO KaIliTary
Po3zpaxyHox MOKa3HHUKA
st TepHOniabChbKkOl (umii _ :
TIAT «YKkpTenekom» Ha 7138/(34226+397111)=0,016 Pict
noyatok 2013 poky
Po3zpaxyHox MOKa3HHUKA
st TepHoniabCbkoi (umii n _
AT «Viprenexom» Ha 11281/(34226+397111)=0,026
kiHenp 2013 poky

KoedimieHT epeKTUBHOCTI BUKOPUCTAHHS BJIACHOTO KamiTaly Ha MiANPUEMCTBI

Tepnominberka dinist [TAT «Ykprenekom» AEMOHCTPYE TEHACHIIIIO JO 3pOCTaHHS (3

0,016 mo 0,026), 1m0 CBIAYUTH IPO TMO3UTHUBHI TEHCHI(II HAKOMWYEHHS BJIACHOTO

kamitany. Jng Toro, mo0O B MOBHIA MIpi OMIHUTH €()EKTUBHICTh BUKOPUCTAHHS

BJIACHOTO KaIliTall MiIMPUEMCTBA JOILILHO TAKOXK OOYMCIUTH MOKAa3HUK CTPYKTYpH

Kamitany (Tab:ia. 6).

Tabnuis 6
KoepiwieHT cTpyKTypH BIACHOTO KaIliTaly
Ioka3znuk IHopsinok po3paxyHKy NOKa3HHMKA Onrumansie
PFI0K POSPAXYHIY 3HAYEeHHA
.. (KopotkocTpokoBi 3000B’s13aHHs (p.620)
Koegimient | CTPYKTYpH + JloBroctpokoBi 3000B’s13aHHs (p.480))
BJIACHOT'O KaIliTaimy . )
/ Bnacuwmit kamitain (p.380)
Po3paxyHok  mOKa3zHUKa
st TepHoninbebkoi il _
ITAT «Ykprenmekom» Ha (7056+0)/34226=0,2 0,5-1,0
nouatok 2013 poky
Po3paxyHok  moka3zHHKa
st TepHoninbebkoi il _
ITAT «Ykprenekom» Ha (7090+0)/47767=0,15
kiHenp 2013 poky
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[Toka3HUK CTPYKTYpH KaliTally IEMOHCTPYE, 110 MiANpueMcTBY TepHOMUIbChKa
¢binia [TAT «YkprenekoM» IONUIBHO HAKOMWYYyBAaTH BJIACHUM KamiTald 3 METOIO
MOKPUTTSI CBOIX 3000B’A3aHb y BUIAJKY HenepeadauyBaHUX OOCTaBUH, OCKUIBKH
3HAQUCHHS IILOT0 IMOKAa3HHKA € JIOCTaTHbO HU3bKHUM, Bchoro 0,2 Ha mouatok 2011
poky Ta e 0,15 Ha KiHeub npu ontumanbHomy — 0,5-1,0.

Taky TEHJICHIIII0 TOMTOBHIOE 1 MOKa3HUK MOKPUTTS 3000B’A3aHb (6,73 Ha KiHEIb
2013 poky), skuii lae 3MOry 3poOUTH BUCHOBOK, 110 TepHomuibebkidt ¢imii I[TAT
«YKpTenekoM» OO0OB’SI3KOBO HEOOXITHO HApOIyBaTH BJIACHUM KamiTad, pa3oMm 13
MePEOPIEHTAIIIEI0 3 KOPOTKOCTPOKOBOI 3a00prOBaHOCTI HA KOPUCTh JOBIOCTPOKOBUX

3ano3udeHb (Taby. 7), MO0 Mae B MEpPCHEeKTUBl cTabuli3yBatu (PiHAHCOBUM CTaH

MIIPUEMCTBA.
Tabmuns 7
KoedimieHT MOKpUTTS 3000B’13aHb BJIACHUM KaIliTaJIOM
OnTumanbHe
IMoka3Huk IHopsinok po3paxyHKy NOKa3HHMKA
3HAYEHHA

Bnacuuii kamitan (p.380) /
KoediuieHT nokpurts (KopotkocTpokoBi 30008’ s13anHs (p.620)
+ JloBroctpokoBi 30008’ s13aHH (p.480))

Po3paxyHoxk  moka3zHuka

st TepHonibebkoi il _
ITAT «Ykpremekom» Ha 34226/(7056+0)=4.85 1,0-2,0

noyatok 2013 poky

Po3paxyHoxk  moka3Huka
st TepHoninbebkoi il
ITAT «Ykprenekom» Ha
ki"Henp 2013 poky

47767/(7090+0)=6,73

OTxe, BU3HAYEHHS ITOKAa3HUKIB CTPYKTYpH 1 JWHaMIKA KamiTaly, OLIHKU
BJIACHOTO KalliTally yepe3 aHaji3 (iIHaHCOBOTO CTaHy Ja€ 3MOTy CTBEPIKYBaTH, 110
kepiBHUUTBO TepHonunbebkoi ¢imii [IAT «Ykparenekom» 3aiiiCHIOE e€pEeKTHUBHE
YOpaBIiHHS MIANPUEMCTBOM y HaNpsIMKY HaKOMUYEHHS BIACHOrO Kamitany. Sk
Hachiok, TepHonuibebky ¢urio [TAT «Ykparenekom» BapTO BU3HATH JTOCTATHBHO

CTIKUM y ()IHAHCOBOMY ILJIaH1 MIAIPUEMCTBOM.
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