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W$/=`DL '̂$I./9S=$FW:8V$F/=D9a9<=^=$SL/.9>B<^=D=^=$a=:8WaU9<<V$
a=OW8N<=$>L.=U$<L./9:8B>B$F/=bW8N$:F=UBDLCL$>L.=^=$DBaE$>E2
/B:>BC<=^=$F/=aE.>E'

RLF/B.8La?$ F/B$ =/^L<W`LOWk$ .E8N>E/<=2FW`<LDL8N<=^=$ -9.:2
.E/:WY<=^=0$>E/E$<9=M\Wa<=$/=`^8V<E>B$<LVD<W$SE`9Y<W$E:>L<=DB?$
`LS.B?$FL8LOB?$FLSuV><B.B$W:>=/Wk$>L$L/\W>9.>E/B?$.E8N>E/B$W$SB:2
>9O>DL$>L$W<'$TL.BS$CB<=S?$;$S=U8BDW:>N$F/=9.>EDL<<V$=./9SB\$
`LS.=DB\?$ :L./L8N<B\?$ L/\W>9.>E/<B\?$ S9S=/WL8N<B\$ >L$ W<sB\$
>9SL>BC<B\$>E/WD'$@LU8BD9$`<LC9<<V$D$F/=D9a9<<W$F=aWM<B\$>E2
/WD$DWaW^/Lj>N$bL\WDOW$>E/B:>BC<=^=$:EF/=D=aE$-^WaB?$9.:.E/:=D=2
aB$>L$^/EF=D=aB0'

t/B$=/^L<W`LOWk$aB>VC=^=$>E/B:>:N.=^=$SL/s/E>E$<9=M\Wa<=$
/=`^8V<E>B$SW:O9D=:>W?$V.W$;$F/BDLM8BDBSB$a8V$DWaF=CB<.E$aW>9Y'$
t/B$ON=SE$:8Wa$FLSuV>L>B?$Q=$=/^L<W`LOWV$aB>VC=^=$DWaF=CB<.E$
SL;$ F9D<W$ =:=M8BD=:>Wd$ aB>VCBY$ DWaF=CB<=.$ SL;$ F/=\=aB>B$ <L$
9.=8=^WC<=$ CB:>WY$ >9/B>=/Wk?$ Q=$ `LM9`F9C9<L$ DWaF=DWa<BSB$ /92
./9LOWY<BSB$/9:E/:LSB$ -E`M9/9UUV$S=/WD?$ =`9/?$ 8W:=DL$SW:O92
DW:>Nx$S=U8BD9$/=`>LsEDL<<V$D$F9/9a^W/<B\$/LY=<L\$>L$W<'0'$"B2
>VCBY$>E/$/9./9LOWY<=k$:F/VS=DL<=:>W$SL;$ME>B$=/^L<W`=DL<BY$E$
.=Sb=/><E$a8V$DWaF=CB<.E$F=/E$/=.E$-E$F9/W=a$`$:9/9aB<B$D9:<B$
a=$:9/9aB<B$=:9<W0'$I./WS$>=^=?$;$:F9OWL8N<W$DBS=^B$a=$>E/B:>BC2
<=29.:.E/:WY<=^=$=M:8E^=DEDL<<V$^/EF$s.=8V/WD?$Q=$F=>/9MEj>N$
F=^=aU9<<V$`$=/^L<LSB$=:DW>B'

"B>VCBY$ >E/$ .E8N>E/<=2FW`<LDL8N<=k$ :F/VS=DL<=:>W$ S=U9$
ME>B$ =/^L<W`=DL<BY$ E$ MEaN2V.E$ F=/E$ /=.E?$ F/=>9$ =Mu;.>B$ >E2
/B:>:N.=^=$ F=.L`E$ SLj>N$ ME>B$ OW.LDBSB$ a8V$ aW>9Y?$ L$ DB.8La$
FW`<LDL8N<=^=$ SL>9/WL8E$ c$ a=:>EF<BS$ a8V$ k\$ :F/BY<V>>V'$ t/B$
=/^L<W`LOWk$aB>VC=^=$>E/E$D$9.:.E/:WY<E$F/=^/LSE?$=./WS$.E8N>E/2
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<=2FW`<LDL8N<B\$=Mu;.>WD?$MLUL<=$D.8jCL>B$/=`DLUL8N<W$F=k`a.Bd$
E$FL/.B$/=`DL ?̂$`==FL/.B?$a98NbW<L/Wk$W$>'$W<'$@`L^L8W$FWa$CL:$F9/92
MEDL<<V$<L$SL/s/E>W$aB>VC=^=$>E/E?$L$>L.=U$E$SW:OW$F/=UBDL<<V$
aB>VCB\$^/EF?$:8Wa$F9/9MLCB>B$=./9SE$L<WSLOWY<E$F/=^/LSE'

q=`/=M8VjCB$aW8=DBY$>E/?$<9=M\Wa<=$F/=L<L8W`EDL>B$:b9/B$
aW8=D=k$L.>BD<=:>W$./Lk<B?$DB`<LCB>B?$D$V.B\$^L8E`V\$D=<L$;$8Wa92
/=S'$t=>WS$`aWY:<B>B$L<L8W`$aW8=DB\$`L\=aWD?$V.W$F/=D=aV>N:V$<L$
kk$>9/B>=/Wk$-MLUL<=$F/9a:>LDB>B$.L89<aL/$DB:>LD=.?$V/SL/.WD?$
Q=$F/=D=aV>N:V$`L$F=>=C<BY$/W.0'$@=a<=CL:$:8Wa$F/=L<L8W`EDL>B$
W<b/L:>/E.>E/E?$V.L$a=`D=8V;$/=`DBDL>B$aW8=DBY$>E/B`S$E$./Lk<W$
-<LVD<W$DB:>LD.=DW$O9<>/B?$FLDW8NY=<B?$.=<^/9:2\=8B?$D98B.W$FWa2
F/B;S:>DL$W$=/^L<W`LOWk?$Q=$F/BD9/>Lj>N$W<>9/9:$aW8=DB\$8ja9Y0'$
!$ /9`E8N>L>W$ F/=D9a9<=^=$ L<L8W`E$ /9.=S9<aE;>N:V$ /=`/=M8V>B$
>E/?$F/B:DVC9<BY$.=<./9><=SE$aW8=D=SE$`L\=aE?$Q=$F/=\=aB>N$
D$=a<=SE$SW:>W'

t/B$=/^L<W`LOWk$ 98W><=^=$ >E/E$<9=M\Wa<=$/=MB>B$L.O9<>$<L$
`LM9`F9C9<<V$SL.:BSL8N<=^=$ .=Sb=/>E$ `L$ W<aBDWaEL8N<=j$`L2
VD.=j$:F=UBDLCL?$Q=M$Y=^=$:SL.B$`MW^L8B:V$`$OW<=j$F=:8E '̂$e.:2
.E/:WY<L$F/=^/LSL$98W><=^=$>E/E$MEaE;>N:V$`$DB.=/B:>L<<VS$<92
:>L<aL/><B\$`L:=MWD$F9/9:EDL<<V$-<LF/B.8La?$<L$D9/>=8N=>L\?$
ML>B:.LbL\?$ F=DW>/V<B\$ .E8V\0'$ q=`SWQ9<<V$ F9/9aMLCL;>N:V$ D$
^=>98V\$.L>9^=/Wk$FuV>N$`W/=.$ W$DBQ9?$`$S=U8BDW:>j$DBk`aE$ W$/=`2
SWQ9<<V$<L$a9.W8N.L$a<WD$<L$>9/B>=/Wk$ W:>=/B.=2.E8N>E/<B\$LM=$
`LF=DWa<B\$=Mu;.>WD'$4=U8BD9$=./9S9$`LS=D89<<V$/BML8N:N.B\$
LM=$SB:8BD:N.B\$F=:8E '̂$!$D9CW/<WY$>L$<WC<BY$CL:$c$DWaDWaEDL<<V$
98W><B\$/9:>=/L<WD$>L$`L.8LaWD$DWaF=CB<.E'

t/B$ /=`/=MOW$ /9./9LOWY<=^=$ LM=$ 8W.EDL8N<=^=$ >E/E$ <9=M2
\Wa<=$DBDCB>B$/9./9LOWY<W$SW:O9D=:>W?$D$ >'$C'$ .E/=/><W$ `=<B?$/92
./9LOWY<BY$ F=>9<OWL8$ /9^W=<E$ `L^L8=S?$ L$ >L.=U$ =>/BSL<W$ aL<W$
F/=$ S=U8BDW$ DBaB$ 8W.EDL<<V$ >L$ g²�2F/=O9aE/B$ <L$ >9/B>=/WV\$
>E/B:>BC<=2.E/=/><=k$a9:>B<LOWk'$H8Wa$`/=MB>B$L.O9<>$<L$/=`DB2
<9<W:>N$8W.EDL8N<=2=`a=/=DC=k$W<b/L:>/E.>E/B?$F/BaW8B>B$EDL^E$
=FB:E$=./9SB\$:F9OBbWC<B\$F/B/=a<B\$CB<<B.WD?$Q=$MEaE>N$DB2
.=/B:>=DEj>N:V$`$8W.EDL8N<=j$S9>=j'$@L/>=$`L`<LCB>B?$Q=$F=2
aWM<W$ >E/B$ :8Wa$ F8L<EDL>B$ >L$ E`^=aUEDL>B$ `$ =/^L<LSB$ =\=/=<B$
`a=/=DuV'$



 !"#$%&#'%()*+!,&-+
148

@$\=aW$=/^L<W`LOWk$9.=8=^WC<=^=$>E/E$a=$EDL^B$M9/E>N:V$OW.LDW$
>L$E<W.L8N<W$=Mu;.>B$F/B/=a<=2`LF=DWa<=^=$b=<aE?$F/B/=a<=2`L2
F=DWa<W$>9/B>=/Wk?$<LVD<W$9.=8=^WC<W$:>9U.B$D$F/B/=a<B\$`LF=DWa2
<B.L\$W$<LOW=<L8N<B\$F/B/=a<B\$FL/.L\'$4=U8BD9$DWaDWaEDL<<V$
M=>L<WC<B\$:LaWD?$a9<a/=FL/.WD$W$FL/.WD2FLSuV>=.$:La=D=2FL/.=2
D=^=$SB:>9O>DL'$I./9SW$9.:>/9SL8N<W$9.=>E/B$S=UE>N$F8L<EDL2
>B:V$ D$ S9UL\$ >9/B>=/Wk$ `=<B$ DWaCEU9<<V$ a=D.=8L$ �=/<=MB8N2
:N.=k$7eH'

t/B$/=`/=MOW$ ^W/:N.=8BU<=^=$ >E/E$:8Wa$DBDCB>B$Y$=FB:L>B$
^W/:N.=8BU<W$ .E/=/>B?$ Q=$ ;$ <L$ >9/B>=/Wk$ ./Lk<B$ -DWaF=DWa<=$ a=$
DL/WL<>L0?$ =`<LY=SB>B:N$ W`$ /=`>LsEDL<<VS$>L$ \L/L.>9/B:>B.L2
SB$W:<EjCB\$8BU<B\$>/L:$W$FWaY=S<B.WD'$7<L8=^WC<9$a=:8WaU9<<V$
<9=M\Wa<=$ DB.=<L>B$ F/B$ /=`/=MOW$ W<sB\$ DBaWD$ :F=/>BD<=2=`a=2
/=DCB\$ >E/WD?$ `=./9SL$ L8NFWY:N.=^=$ LM=$ :F989=8=^WC<=^='$ @LU2
8BD9$`<LC9<<V$D$k\$=/^L<W`LOWk$>L$F/=D9a9<<W$SL>BS9$/=M=>L$DWa2
F=DWa<B\$W<:>/E.>=/WD?$L$>L.=U$FWaMW/$:F=/VaU9<<V$W$a=>/BSL<<V$
DWaF=DWa<=k$>9\<W.B$M9`F9.B'

I/^L<W`LOWV$>E/E$;$=:<=D<=j$aWV8N<W:>j$>E/B:>BC<=k$bW/SB$
`$/9L8W`LOWk$:>D=/9<=^=$>E/F/=aE.>E'$)L`E;>N:V$OV$aWV8N<W:>N$<L$
W<aBDWaEL8N<=SE$FWa\=aW$a=$.=U<=^=$>E/B:>L?$:F/VS=DL<=SE$<L$
F=D<9$ >L$ V.W:<9$ `LM9`F9C9<<V$ :F=UBDLCL$ .=SF89.:=S$ F=:8E^$ W$
>=DL/WD$ E$ S9UL\$ F/BaML<=^=$ >E/E$ DWaF=DWa<=$ a=$ `L`aL89^WaN$
E`^=aU9<B\$ SWU$ :>=/=<LSB$ FL/LS9>/WD$ >L.=^=$ >E/E'$ t/B$ /=M=2
>W$ `$ F=>9<OWY<BS$ :F=UBDLC9S$ D$ =bW:W$ >E/B:>BC<=k$bW/SB$ Y=SE$
SL;$<LaLDL>B:V$F=D<L$ W<b=/SLOWV$Q=a=$>E/E?$L$>L.=U$F/LD$>L$
=M=DuV`.WD$<L$F9/W=a$F9/9MEDL<<V$D$F=a=/=UW'

XL8EC9<<V$-L.DW`BOWV0$W<=`9S<B\$W$DW>CB`<V<B\$>E/B:>WD$F/=2
DLaB>N:V$ >E/B:>BC<BSB$bW/SLSB$C9/9`$DW>CB`<V<B\$ >L$ W<=`9S2
<B\$FL/><9/WD$<L$FWa:>LDW$a=D^=:>/=.=DB\$LM=$/L`=DB\$E^=a?$V.W$
E.8LaLj>N:V$SWU$ECL:<B.LSB$>E/B:>BC<=^=$=MSW<E$DWaF=DWa<=$a=$
CB<<=^=$`L.=<=aLD:>DL$!./Lk<B$W$`L.=<=aLD:>DL$`L/EMWU<B\$./L2
k<2FL/><9/WD?$<=/SL>BD<B\$L.>WD$SWU<L/=a<=^=$:FWD/=MW><BO>DL'

t/LDL$>L$=M=DuV`.B$>E/B:>WD$W$>E/B:>BC<B\$FWaF/B;S:>D$^L2
/L<>=DL<W$:>'$15?$13$ W$11$XL.=<E$!./Lk<B$lt/=$>E/B`Sm$ W$E^=aL2
SB?$Q=$E.8LaLj>N:V$SWU$>E/B:>LSB$>L$>E/B:>BC<BSB$bW/SLSB'$
!^=aL?$Q=$ E.8LaL;>N:V$SWU$ >E/B:>BC<=j$bW/S=j$ >L$ >E/B:>=S?$
=M=DuV`.=D=$SL;$SW:>B>B$>L.W$FE<.>Bd$F/9aS9>$E^=aB?$>9/SW<$F=a=2
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/=UW?$ES=DB$F=a=/=UEDL<<V$`$F9/98W.=S$:F8LC9<B\$F=:8E ?̂$ES=2
DB$.=SF9<:LOWk$̀ L$<9<LaL<W$F=:8E^B$>L$S=/L8N<W$̀ MB>.B?$s>/Lb<W$
:L<.OWk$`L$F=/Es9<<V$:F=UBDLC9S$ES=D$E^=aB?$F=/Va=.$F9/9>B<E$
.=/a=<E?$F9/98W.$a=.ES9<>WD?$Q=$<LaLj>N:V$>E/B:>E?$F=/Va=.$DB2
/Ws9<<V$:F=/WD$>L$`L^L8N<E$DL/>W:>N$>E/E'$TE/B:>$SL;$ME>B$=`<L2
Y=S89<BY$ `W$ :D=kSB$ F/LDLSB$ >L$ =M=DuV`.LSB'$ TE/B:>BC<L$bW/2
SL$`LM=DuV`L<L$<LaLDL>B$>E/B:>E$F=D<E$=Mu;.>BD<L$W<b=/SLOWV$
Q=a=$>E/E?$ES=D$F9/9MEDL<<V$<L$>9/B>=/Wk$F=a=/=UW'$I:=M8BD=$
O9$:>=:E;>N:V$`L/EMWU<B\$>E/WDd$=M=DuV`.=D=j$;$W<b=/SLOWV$F/=$
F/B/=a<W$=:=M8BD=:>W$./Lk<B$>BSCL:=D=^=$F9/9MEDL<<V$->9SF92
/L>E/<BY?$a=Q=DBY$/9UBSB$D$.=<./9><BY$:9`=<$W$>9/SW<$F9/9ME2
DL<<V?$W<sW$.8WSL>BC<W$=:=M8BD=:>W0?$9><=2.E8N>E/<W$=:=M8BD=:>W$
<L:989<<V$-`DBCLk?$F=ME>=DL$F=D9aW<.L$>=Q=0?$F=8W>BC<E$>L$9.=2
<=SWC<E$:B>ELOWj$<L$aL<BY$CL:'

JaB<BS$a=.ES9<>=S?$Q=$FWa>D9/aUE;$:>L>E:$=:=MB$CB$^/EFB$
=:WM$V.$>E/B:>WD?$=F8L>E$>L$F/LD=$<L$=>/BSL<<V$>E/B:>BC<B\$F=2
:8E ?̂$;$DLEC9/$->E/B:>BC<L$FE>WD.L0'$@LEC9/$;$bW<L<:=DBS$a=.E2
S9<>=S$:ED=/=k$`DW><=:>W?$Q=$F/B`<LC9<BY$a8V$/=`/L\E<.WD$SWU$
>E/B:>BC<BSB$FWaF/B;S:>DLSB2FL/><9/LSB'$X/L`=.$M8L<.E$DLE2
C9/L$=M=DuV`.=D=$a=aL;>N:V$a=$E^=aB'$)8L<.$DLEC9/L$;$;aB<BS$
`L$b=/S=j$V.$a8V$>E/B:>L2W<aBDWaEL8L?$>L.$W$a8V$^/EFB$>E/B:>WD'$
@LEC9/$ DBFB:E;>N:V$ <L$ FWa:>LDW$ a=:V^<9<=k$ a=S=D89<=:>W$ SWU$
>E/B:>BC<=j$bW/S=j$ W$ >E/B:>=S$ FW:8V$ =F8L>B$ `LS=D89<B\$ F=2
:8E^$>L$=>/BSL<<V$FWa>D9/aU9<<V$DWa$F/BYSLjC=k$:>=/=<B$F/=$
^=>=D<W:>N$ k\$ <LaL<<V$ D$ F=D<=SE$ =M:V`W$ D$ `LS=D89<BY$ >9/SW<'$
@LEC9/$S=U9$ME>B$DBFB:L<BY$>E/B:>E$LM=$ ^/EFW$ >E/B:>WD$V.$<L$
D9:N$.=SF89.:$=M:8E^=DEDL<<V$F=$>E/E?$>L.$W$<L$=./9SW$F=:8E^B$
-`L$a=S=D89<W:>j0'

A.W:<9$ =M:8E^=DEDL<<V$ >E/B:>L$ F9/9aMLCL;$ `LM9`F9C9<<V$
>E/B:>BC<=j$bW/S=j?$Q=$F/LOj;$E$:b9/W$SWU<L/=a<=^=$>E/B`2
SE?$ DB.=<L<<V$ >E/B:>BC<B\$ b=/SL8N<=:>9Y$ c$ =M=DuV`.=D=^=$ `$
F/LD=D=k$ >=C.B$ `=/E$ F=/Va.E$ `aWY:<9<<V$ >E/B:>BC<=k$ F=a=/=UW$
`$a=>/BSL<<VS$F9D<B\$F/=O9aE/?$<9=M\Wa<B\$a8V$F9/9>B<E$.=/2
a=<WD'$ "=$ >E/B:>BC<B\$ b=/SL8N<=:>9Y$ <L89UL>N$ FL:F=/><BY?$
DW`=DBY$>L$SB><BY$/9UBSB?$F=/Va=.$=MSW<E$DL8j>B?$:L<W>L/<=2
9FWa9SW=8=^WC<BY$.=<>/=8N$>=Q='
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t9/9SWQ9<<V$ D$ S9UL\$ ./Lk<B$ <L$ D<E>/Ws<W\$ >E/B:>BC<B\$
SL/s/E>L\$ `aWY:<jj>N:V$ `L$ <LVD<=:>W$ FL:F=/>L$ ^/=SLaV<B<L$
!./Lk<B?$Q=$F=:DWaCE;$=:=ME$D8L:<B.L$>L$FWa>D9/aUE;$^/=SLaV<2
:>D=$!./Lk<B'$@WaF=DWa<=$a=$E./Lk<:N.=^=$̀ L.=<=aLD:>DL?$FL:F=/>$
^/=SLaV<B<L$!./Lk<B$<LaL;>N:V$=:=MLS?$Q=$a=:V^8B$3*2/WC<=^=$
DW.E$<L$FWa:>LDW$:DWa=O>DL$F/=$<L/=aU9<<V$>L$=:=MB:>=k$`LVDB'$@$
SWU<L/=a<WY$>E/B:>BC<WY$aWV8N<=:>W$=:<=D<BS$a=.ES9<>=S?$V.BY$
`L:DWaCE;$=:=ME$̂ /=SLaV<B<L$!./Lk<B?$;$̀ L.=/a=<<BY$FL:F=/>?$̀ L$
<LVD<=:>W$V.=^=$^/=SLaV<B<$!./Lk<B$SL;$F/LD=$F9/9>B<L>B$a9/2
ULD<BY$.=/a=<'$P<=`9S<W$^/=SLaV<B$>L$=:=MB$M9`$^/=SLaV<:>DL$
F9/9>B.Lj>N$.=/a=<B$!./Lk<B$`L$a=.ES9<>LSB?$V.W$`L:DWaCEj>N$
k\$=:=ME$W$DB`<Lj>N:V$V.$>L.W$<Ls=j$a9/ULD=j?$D$/L`W?$V.Q=$W<s9$
<9$ F9/9aMLC9<9$SWU<L/=a<BSB$ E^=aLSB$ !./Lk<B'$ XL.=/a=<<BY$
FL:F=/>?$ `^Wa<=$ `$ CB<<BS$ `L.=<=aLD:>D=S?$ DBaL;>N:V$ ^/=SLaV2
<B<=DW$!./Lk<B$<L$FWa:>LDW$`LVDB'$"W>B$DW.=S$a=$3*$/=.WD$S=UE>N$
ME>B$ D<9:9<W$ a=$ `L.=/a=<<=^=$ FL:F=/>E$ ML>N.WD$ LM=$ `L$ `^=a=j$
ML>N.WD$=>/BSL>B$=./9SBY$`L^L8N<=^/=SLaV<:N.BY$FL:F=/>'

"8V$SWU<L/=a<B\$>E/B:>BC<B\$F=a=/=U9Y$^/=SLaV<B$!./L2
k<B$DB.=/B:>=DEj>N$`L^L8N<=^/=SLaV<:N.BY$FL:F=/>$-C9/D=<=^=$
.=8N=/E0?$.EaB$F/=:>LD8V;>N:V$DWaF=DWa<L$DW`L'$"8V$`aWY:<9<<V$
:8EUM=DB\$ F=k`a=.$ DB.=/B:>=DEj>N:V$ :8EUM=DW?$ aBF8=SL>BC<W$
FL:F=/>B$LM=$FL:F=/>$S=/V.L'$Ia<L.$F/B$DBk`aL\$`$>E/B:>BC<=j$
S9>=j$ W$ a8V$ OB\$ .L>9^=/WY$ ^/=SLaV<$ F=>/WM9<$ `L^L8N<=^/=SL2
aV<:N.BY$FL:F=/>?$=:.W8N.B$.=<:E8N:N.W$:8EUMB$aBF8=SL>BC<B\$
F/9a:>LD<BO>D$F/=:>LD8Vj>N$>E/B:>BC<W$DW`B$>W8N.B$D$`L`<LC92
<=SE$a=.ES9<>W'$X$=^8VaE$<L$O9$>E/B:>BC<W$bW/SB?$`LM9`F9CEjCB$
DW`=DE$FWa>/BS.E$`L$ES=DLSB$>E/E?$SLj>N$:F/LDE$8Bs9$`$`L^L8N2
<=^/=SLaV<:N.BSB$FL:F=/>LSB'
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