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CONCEPT OF ENTREPRENEURSHIP

Entrepreneurial activity has always been the basis of a market economy and
directly influenced the pace of its development. Its main means of introducing
new technologies, improving already existing ones and even creating new
industries. Every day we are confronted with all kinds of manifestations of
entrepreneurial activity.

Entrepreneurship is an independent, initiative, systematic, at its own risk,
economic activity in order to achieve economic and social results and profit. [1,
p. 42].

There are four main concepts of entrepreneurship:

- entrepreneurship requires from the person a certain way of thinking, a
special style, and type of economic behavior;

- it requires skills of organization and management of the economic
process, regardless the type of the firm or individual entrepreneurship;

- 1t constant introduction of new technologies and improvement of existing
ones;

- 1t must provide freedom and independence of the subjects of this activity
in different directions.

Thus, entrepreneurship is a fundamental part of human life and the engine
of the development of civilization. It sets the direction for our future and that is
why it will never lose its importance.
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