OHOBJICHHSI OCHOBHHUX 3aCO0IB Ha MPOCTIH OCHOBI 3IHCHIOETHCA 32 PaXyHOK
MOTOYHOTO, CEPEMHHOTO Ta KamTaJbHOTO PEMOHTIB, a TaKOX TPUAOAHHA HOBUX
BUJIIB HEOOOPOTHUX AaKTHUBIB y MeEXaxX ICHYIOYOI Ha TMIANPHEMCTBI TOTY>KHOCTI
BUPOOHUIITBA.
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JOCBILJI HAJJAHHSI ®IHAHCOBHUX IMTOCJIYT B CIIA TA MOKJIUBICTD
MOro IMIIJIEMEHTALII B YKPATHI

Punok inancoBux mocayr VYkpaiHH Ha Cyd4acHOMY €Tarl TEPEeKHBAE
CKJIaJHMK TIepio. BpaxoBytoun Te, Mo iICHYIOTh MIEBHI MPOOJIEMH Y PO3BUTKY PUHKY
(diHaHCOBMX mMOCAYr B YKpaiHi, 3pocTae HEOOXITHICTh BUBYCHHS 3apyOiKHOTO
JOCBITY PETYNIOBAHHA PHUHKY Ta TOMYKY €()EKTHBHUX THCTPYMEHTIB (DIHAHCOBOI
TOJTITAKY JICPKABH.

MeTtoro HanMcaHHS HAYKOBOI CTATT1 € BUBUCHHS JOCBINY HaJMaHHsA (hJIHAHCOBUX
rociyr y CIIIA Ta MOKITMBOCT1 HOTO IMIIIEMEHTAIli B YKpaiHi.

JlocmikeHHAM TPUHITUTIB TTOOYI0BY Ta (PYHKITIOHYBAHHS PUHKY (DIHAHCOBHX
MOCITYT PI3HUX KpaiH CBITY 3alMajiUCh y CBOiX mparlax Taki BueHi, ak: O. [1. bypsk,
M. 1. Kapmin, A. T'. Kapnosetp, K. IO. Komanums, IO. B. HukutueHko,
JI. O. Mupropoaceka, B. M. ®enocos Ta 1HIImI.

Punok ¢inancosux mociayr CIIIA B ocTaHHI POKH TUHAMIYHO PO3BHUBAETHCA,
3HAXOJUTHCA Y TOCTIHHOMY TOITYKY HOBHX IMIIXOJIB Ta 1THCTPYMEHTIB, JEMOHCTPYE
BUCXIZTHI TpeHAW. Y TEPIly Uepry BapTO BIJA3HAYWATH, IO CHEIMU(DIYHUM €
OankiBcbkuit cektop CIIIA, saxkuit 3a CTPYyKTYypOIO 3HAYHO BIAPIZHAETHCA BIJ
OaHKIBCBKOI CHCTEMHM €BPOMECHChKMX KpaiH. bankiceka cucrema CIIHA €
nsopiBHeBOrO. [lepmuii piBens — @OeaepanmbHa pe3epBHA CHUCTEMa, JPYTHH —
KOMEPITiiH1 OaHKK Ta HEOAHKIBChKI KpEeIUTHO-(pIHAHCOB1 YCTaHOBH [2, ¢. 234].

denepabHa pe3epBHA CHCTEMA € YHIKAJIbHOK CHCTEMOIO IIPHUBATHUX OAHKIB,
0 BUKOHY€E poiib meHTpanbHoro 6anky CIIIA. BoHa mosxe 3MIHUTH TPOIIOBY Macy B
KpaiHl yepe3 orepaitii Ha BIIKPUTOMY PHHKY, TOOTO KyTIiBJIs 200 TPOIaX ASPKaBHUX
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IIHHUX TanepiB. Takok MOXe 3MIHUTH PE3EPBHI BUMOTH AJi1 OAHKIB Ta BIUTMBATH Ha
MPOTIO3HINIO TPOINEH uepe3 MPOIeHTHI cTaBku. DenepaibHa pe3epBHA CHUCTEMA €
KPEIUTOPOM OCTAaHHBOI 1HCTAHIN, PETYIATOPOM, a TAKOXK BUKOHYE (yHKII 31 300py
Ta aHaM3y JaHWUX OAHKIBCHKOI CUCTEMH — CHIAKY€E 3a ii (hiHAHCOBOIO CTIMKICTIO Ta
HaiHICTO [1].

Komepmiiini 6aHKK 3aliMarOTh MPOBIAHE MICIle HA PHHKY (DIHAHCOBHX ITOCTYT
CIIIA. Bouu 3miMCHIOIOTh KOPOTKOCTPOKOBE (PiHAHCYBAHHS TOPTIBJI, TUIATIXHUN
000pOT, BKIIIOUAIOUM Omepamii 3 YeKaMW Ta KPEAUTHUMH KapTKaM#, TPacTOBI
MOCIYrd. 3anopykor moTyxHoi OaHkiBchbkoi cucremu CIIIA € Takox moCTiiiHE
BIIPOBAXKCHHSA 1HHOBAIIKM, OAHIEIO 3 Takux € Oanku Oe3 BimmuieHs. Came y CIIA
3HAXOIUTHCI HAUOLIBINA KUTBKICTh OaHKIB 0€3 BIIIIIEHb.

Bigkputrss OaHkiB 0€3 BIIAUICHH € JOCHTHh MEPCIECKTHBHUM HAMPSIMOM
PO3BUTKY OaHKIBCHKOTO cekTopy. B VYkpaimi mu 0aunmMo mepmn  KpOKH
BITPOBAXKCHHA IThOTO 1HHOBAMIMHOTO NPOAYKTY. 22 muctonana 2017 poky B Ykpaini
odimiiino 3amycTUBCS Tepmuii 0aHk 0e3 komHoro BimmiieHHs — Monobank.
dinaHCOBa ycTaHOBA MOJKE BHAaBAaTH OAHKIBCHKI KAPTKH, Ma€ MOOUIBHHH JOAATOK, B
AKOMY MOXHA 31ACHIOBATH TUIATEXKI Ta TPOMOHYE HHU3bKI MPOICHTHI CTaBKH 3a
KpEIUTaMH 1 BUCOKI 3a JCTIO3UTaMHu [4].

Takox mortyxHOTO po3BuTKy B CIIA nocsarmm kpemutHi cnuiku. HamiitHiCTh
Ta CTaOUTHHICTH PO3BUTKY KpeauTHOT koomepaiii y CIIA 3a6e3neuye HamionamsHa
Amminictparis kpenutHux crutok (NCUA). Kpeautai criiiku CIHIA 06¢myroByoTh
100 minpHOHIB WiIEHIB, MO CKIaAalOTh 43,7% €KOHOMIYHO AKTUBHOTO HACEJICHHS.
Kpenutni cniku CILIA € HenpuOyTKOBUME KOOTIEPaTHBHUMHU ycTaHOBaMu. CTaHOM
Ha Oepesenr 2016 p. HAHOULIBIIIO aMEPHUKAHCHKOK KPEIHMTHOKIO CIILIKOK Oyiia
denepanbHa KpEeIWTHA CIIUIKA, sIKa OOCIYyTroBye CHiBPOOITHHUKIB MiHICTEpCTBA
oboponu CIIA 3 aktmBamu monan 75 mupa. gonapis CIIIA Tta Oureme 6,1 muH.
yjieHIB [6].

Cunpaumu cropoHamu kpenutHux critok CIIIA e aBropureT, JOCTYIHICTH Ta
Jiep>kaBHI TapaHTii pecypciB, TOMy B YKpaiHi Ci Po3poOMTH HHM3KY 3aXOJIB Ha
3aKOHOJIABYOMY PIiBHI, HAIIUICHUX Ha TMIABUIICHHS aBTOPUTETY Ta 3a0e3MeUeHHS
CIPUSITIUBUX YMOB ISl PO3BUTKY 1 )YHKITIOHYBAHHS KPEUTHUX CITUTOK.

[Ile omaMM ay’ke PO3BUHEHUM CeTMEHTOM PUHKY (piHancoBux mociyr CIIIA €
ctpaxosuit puHok. Ctpaxysanns y CIIA 3a po3mMipoM MpsSMUX CTPAXOBHX MPEMIi y
2015 pomi 3aiHsAmO TIepiie Mmicie y cBiti. Jlanwit mokasauk y 2015 pori ctaHoBUB
1,32 tpan. monapis CIHIA.

CrpaxoBi KOMIIaHIi € Ba)KJIHUBOIO YACTHHOIO CEKTOPY (DIHAHCOBHX MOCIYT Y
CIIIA. Crpaxosa iHAYCTpIs 3a0e3neuye 6mm3bko 40% BBIT [3].

[Tposiani cTpaxosumu kommanismu CIIIA Ta o6csar ixHix aktusiB y 2016 porri
MPEACTABACHO Ha puc. 1.
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Puc. 1. O6¢cAar akTuBiB NpoBigHUX cTpaxoBux KomnaHin CLUA y 2016 poui

MpumiTka. MobynoBaHO aBTOPOM Ha OCHOBI [7].

Mpomagsun CLUA pans Bubopy CTpaxoBOi KOMMaHIT BUKOPUCTOBYHOTb
eNeKTPOHHMIA 6aHK iHopMaLii, WO MICTUTb AaHi NO BCIX CTPaxoBMX KOMMNAHIAX i fae
MOX/IMBICTb PO3MOAINMNTM KOMNaHIT 3a PIBHAMM PU3NKY, PO3MipaMun Mpemii, a 0Txe,
OyTV BNEBHEHUMW Y HafaHHI AKICHMX cTpaxoBux nocnyr [3].

Ha Hawy AymMKy, B YKpaiHi [OUWiNbHO BNPOBagUTM TaKy XX MPaKTUKY
BMKOPUCTAHHA eIeKTPOHHOro 6aHKy iH(opmauii Npo cTpaxoBi KOMMaHii, OCKi/IbKu
CbOrOfHi ICHYE HM3bKa [0Bipa HACENEHHA A0 CTPaAxXOBMX KOMMNAHIMN.

TakoX ACKpaBMM MPUKNAAOM ANS HACMIAYBaHHA € PUHOK MI3MHITOBUX MOCAYT
CWA. JNisnHr y CLUA BM3HaHWA NPOrPecUBHUM IHBECTULIAHUM [>Kepenom
OHOBJIEHHA OCHOBHMX 3aco6iB, WOro BWKOPWUCTaHHSA CTUMY/OBANOCA 4epes
3anpoBafKeHHsA ypsALOM cheyianbHOT nporpamu po3BUTKY. XapakTepHi pucu, ki
nputamaHHi gns nismHry B CLUA, npefcras/ieHi Ha puc. 2.

Puc. 2. XapakTtepHi pucu nismHry s CLUA

Mpumitka. MobyaoBaHO aBTOPOM Ha coHoBi [5, c. 3].
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B Vkpaini mns 3a6esneueHHss €(heKTHBHOTO PO3BHUTKY JII3MHTOBOTO O13HECY
HeoOX1/THA AeprKaBHA MIATPUMKA Ta PETYIOBAHHS. YPsI Mae CIPSIMOBYBATH 3y CHILIA
HAa CTBOPCHHS IOTY)KHUX JII3MHTOBHX OPTraHi3aliii 3a aHaJIoTi€l0 Y PO3BHHYTHX
kpainax €sporu Tta CIIIA. Po3suTok mizuHroBoro Oi3HeCy B YKpaiHi 3a0€3MeunTh
03JI0POBJICHHSI Ta BIJIPO/IKCHHS MEPCIICKTHBHUX Taly3ed roCmoaapchKoro OpraHiamy
C€KOHOMIKH Kpainu [5, ¢. 4].

Otxe, MOXKeMO 3pOOMTH BHCHOBOK, 10 puHOK (piHancoBmux mociyr CIIIA e,
Oe3mepedHo, OMHUM 3 HaAWOLTBIT mikaBux Ta coermudiuanx. OcoOIMBICTIO
(dinancoBoro cektopa exoHoMikd CIIIA € BiACYTHICTE €IUHOTO (HPIHAHCOBOTO
peryssTopa Ta 3Ha4yHa POJib IHPPACTPYKTYPHUX THCTUTYTIB y cdepl PyHKIIOHYBAHHS
punky ¢inancopux nociyr. Came y CIIIA Bnepiie 3’SBHIHMCS CaMOPETyIIIOBAJIbHI
opraHizailii yqacHHKIB PHHKY (h1IHAHCOBHX IOCIYT Ta OiUIbINa YacTHHA (PIHAHCOBHX
THCTPYMEHTIB, 110 HAHI TIepeOyBatoTh B 00Iry. Y MIJIOMY MPOTPECHBHA MOJEITh PUHKY
(1HaHCOBMX TOCIAYr Ta THYYKa CHCTeMa oprafizamii #Woro poOOTH MOCTIHHO
YAOCKOHAIIOIOTHCS Ta aIaTYIOTHCSA JI0 YMOB €KOHOMIYHOT KOH IOHKTYPH PHHKY .
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YAOCKOHAJIEHHSA ITPOLIECY HOPMYBAHHA ObOPOTHUX AKTUBIB
AI'PAPHUX ITIAITPUEMCTB

Ha ocHOBI KpPWUTHYHOTO ONpANIOBAaHHS HHU3KA HAYKOBHUX MyOmiKarmii
BITUM3HSIHUX YUEHUX, B SKAX JTOCHIKYIOTHCA OCOOMMBOCTI BU3HAUECHHSA TOTPEOH Y
(dinancoBUX pecypcax s popMyBaHHS 000OPOTHUX aKTHUBIB CLITLCHKOTOCTIOAAPCHKUX
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