JlocmimKeHHS CTPYKTYPH MacWBy OaliaHCy Ja€ 3MOTY BCTAHOBWUTH MOMKITHBI
npuyuHU (PIHAHCOBOI CTIHKOCTI (HECTIMKOCTI) MIAMPUEMCTBA. 30UIBIICHHS YaCTKU
BJIACHOT'O KaITITATy 32 PaXYHOK OYJIb-IKOTO JDKEpEa CIPHUse MOCHICHHIO (piHAHCOBOT
CTIHKOCTI HIPHEMCTBA.

AHaJT3 PecypcHOi CTIMKOCTI SK CKIIaJ0BOi (PIHAHCOBOI CTIMKOCTI BKITIOYAE:
piBEHb CHIBPOOITHHINTBA MIANPUEMCTBA 13 Cy0 €KTaMW PUHKOBOI 1H(PPACTPYKTYpH;
CTYMIHb IHTETPOBAHOCTI MIAMPHUEMCTBA Y CHUCTEM1 BHPOOHMYUX BITHOCHH,
3QIEKHICTh ©DEKTUBHOCTI AISUTBHOCTI TIAMPUEMCTBA BiJI CTaHY €KOHOMIKHM KpaiHu,
CIIPOMOJKHICTB TAMPHUEMCTBA IO 3a7TyUEHHS KOIITIB, KOHTPOJIb TPOITIOBUX TTOTOKIB.

CriiiKicTh yTpaBIIIHAS (opraHizamniiao-(yHKIIOHATbHA CTIHKICTB)
aHAMIBYETHCS 3 TOMISAY aJCKBATHOCTI OpraHizamiitHoi Ta BUPOOHHWYOI CTPYKTYpPH
MAMPUEMCTBA BUOPAHIH CTPaATET1i PO3BUTKY Ta PUHKOBIH KOH IOHKTYPI.

Kpyna A. M., ct. rp. ©CI'm-21
IIucbmenna T. B., x.c.H.

MMPAKTHKA OMOJATKYBAHHS NIJIIPUEMCTB B €C TA YKPAIHI

EdexTuBHICT TOAATKOBOI CHCTEMH € 3allOPYKOI0 PO3BHUTKY Ta YCIIXY
nepkasu. [lomarkoBa cuctema Oynmb-AKOi KpaiHW PO3BUBAETHCS BIAMOBIAHO IO
CBITOBUX TEHACHIIH. Y KkpaiHax €pomnelicbkkoro Coro3y TakoX BiIOyBaETHCA
«3OMMKEHHA TONATKOBHX CcHUCTeM». OIHUM 3 €IEMEHTIB «30JWKEHHI» €
BCTAHOBJICHHS BIJHOCHO OJIHAKOBHX CTaBOK OMOMATKyBAaHHA TMIANPUEMCTB 3a
OCHOBHMMH TonaTkamu. [IWTaHHA BWBUEHHSA CydaCHUX TEHACHIIH OMOMATKyBaHHS
MAMPUEMCTB 'y €BPOMEHCHKUX KpaiHax € BAXKIMBHAM JJIA YKpAaiHW 3 Oy Ha ii
OakaHHA 1HTETPAIlii B €BPOMEHCHKUH TIPOCTIP.

Sk B Ykpaini, Tak 1 B €C, oqHIMH 3 HalBaroMimmux €JIEMEHTIB OIOaTKyBaHHS
MANPUEMCTBA BUCTymae momaTok Ha mpuOyrok ([IHIl) Ta momarok Ha momaHy
Bapricts (I1JIB). Illo ctocyeThes Ykpainm, To craBka [1/IB 3HaxomauThbest Ha piBHI
20%. Y cBoto uepry, B kpainax-ydacHukax €C crasku [IJIB nmemo pizHATHCS
(puc. 1).

Cepenniit mokazawk craBku [IJ[B y €C cranosuts 21,5%, y xkpainax
€ppozonn — 20,8%. XapakTepHO, MO HAWBHWII CTaBKA 3YCTPIYaEMO Yy KpaiHax
ckaHauHaBChKOTo TBOcTpoBa ([anis, [seris — 25%, Oiansaaisa — 24%). Takox a0
aigepis BxoauTh YropmmHa — 27%. OnopmarkyBanas I1JIB 3a HaliHmKYAMH
cTaBkaMu croctepiraemo B JlrokcemOyp3i — 17%. Himeuunna — kpaina 3 omHI€EO 3
HaWCHJTBHIIIMX €KOHOMIK CBITY, onojaTtkoBye I1/IB 3a cTtaBkoro B 19%.
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Puc. 1 OcHoBHi cTaBkn MNAB y kpaiHax €C y 2016 p.

MpumiTka. MobynoBaHO aBTOPOM Ha OCHOBI [2].

Okpim 6a30B0i CTaBKW, Yy KpaiHax €C [And OKpPemMoro rmepeniky ToBapiB
BCTaHOB/IeHa ninbrosa crtaska [AB. [Ona npuknagy, nepenik BKIOYae: Aedki
NPOAOBOMbYI TOBapWU, MeAMYHI 3aC00M, KHUIKU, raseTn, HafjaHHA LeAKUX MeLUYHUX
nocnyriTt. g

3acTocyBaHHA HynboBOT cTaBku MAOB ana kpaiH €C He € HoBUHKOW. Cepef
yCix Buginsetoca axia, ltania, ®iHnaHaida, LLseyis, benbria. BctaHOBNEHHA Mifbr
no NMAB, HyNbOBUX CTaBOK abo MOBHe 3BiNIbHEHHS Bif CNpaBAsHHA TaKoro nogarky
perynteTbca okpemoro Aupektunsoto €C 3 MNAB.

Mpn BCTAHOBNEHHI 3aKOHOZABYMX BWUMOI [0 OMNOAATKYBAHHA MPUOYTKY
OPUANYHMX OCi6 ypsaan KpaiH €C HagineHi WMPOKOK CaMOCTiHICTIO. KntovyoBumm
yMOBaMWn € 3abe3neyeHHs BIIbHOrO pyxy TOBapiB i MOCNYr, a TaK0X YHWKHEHHSA
NMOAAaTKOBOI AMCKPUMIHaUIi. BigMIHHOCTI npu BCTaHOB/IEHHI MaKCUMa/libHUX CTaBOK
nofaTtkiB y KpaiHax €C € JOCUTb BaXNUBUMU. Tak, y TPiiKy nigepis 3a HanBULMUMU
cTaBkammn BXoaAatTb ®paHuisa - 38%, Manbta - 35%, benbria - 34%. Ha npotusary
UMM KpaiHam, bonrapiqa, lpnaHaisa Ta Kinp onogatkoBytOTb NpUOYTOK MiANPUEMCTB
3a HalHWKYMMKW CcTaBKaMu. MakcuMManibHO MOX/IMBI  CTaBKM LUbOr0 MOAATKYy
BCTaHOB/NEHI Ha piBHi: B bonrapii - 10%, Ha Kinpi ta B IpnaHaii - 12,5% (puc. 2).
OnopaTkyBaHHA NPMOYTKY NiANPUEMCTB B YKpaiHi 34iACHIOETbCS 3a CTaBKo 18%.

Kpim uboro, manuii Ta cepefHiii 6Gi3HEC Mae MOXUBICTb MpautoBaT Ha
CNPOLLEHIN cucTemi OMofatkyBaHHA. Taka cucTeMa Moffrae y BCTAHOBJIEHHI
3aHMXXEHUX CTaBOK nofdaTKy Ha npubyTok. [Ana npuknagy, B IcnaHii 3amicTb
OCHOBHOT CTaBkM B 28% (yHKLiOHYe cTaBka B 25%. benbrisa mae gudepeHyinosaHy
CTaBKy, 3a/IeXXHO Bif PpO3MipiB [0X0A4iB MpuMOYTOK MOXe O0nojaTtkoByBaTucA 3a
cTaBkot 24,98%, 31,93% a6o 35,54%. A B Tiil e ®PpaHuii, 4e OCHOBHa CTaBKa
aopiBHiO€ 38%, crnpolleHa CTaHOBUTHL Tinbky 15%.
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Puc. 2. MakcuManbHi CTaBKM ONoAaTKyBaHHA NPUOYTKY HOPUAUYHUX OCib
y kKpaiHax €C y 2016 p.

MpumiTka. MobynoBaHO aBTOPOM Ha OCHOBI [2].

OTxe, NiACYMOBYHOUYM BULLE CKasaHe, BapTO 3a3HauyMTu, WO ICHYe Baroma
CXOXICTb MDK OnoAaTKyBaHHAM NIANPUMEMCTB B YKpaiHi Ta €C. Taka CXO0XIiCTb
NnosiArae y HacTyrnHomy:

- OCHOBHMMW MofaTkamy BUCTYNawTb NOAAaTOK Ha npubyTok Ta MNAB;

- cTaBka no MNAB B ¥YkpaiHi BignoBifae cepefHiM CcTaBKaM y KpaiHax €C;

- onogatkyBaHHA NPUOYTKY B MOPIBHSAHHI 3 €C B YKpaiHi 34iACHIOETLCA 3a
0OCUTb HU3bKOK CTaBKOHO.

AK B YKpalHCbKiiA MOAATKOBIN CUCTEMI, TaK i B €BPOMENCLbKI, HasABHI Nibru
wopo MNAB, a TakoXX MOX/MBICTb AN1A Masioro Ta cepefHbOro 6i3Hecy npauroBaTu Ha
CNPOLLEHi cUCTeMi OnofaTKyBaHHS.
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