Cyuacui 0emepminanmu eKOHOMIUHO20 pO36uUmKy Ykpainu ma ceimy

— MITPUMKA I1HBECTHLIWHUX NPOEKTIB B cdepi peKOHCTPYKIii 1 OymiBHHUIITBA
HAYKOBO-OCJIIIHUX YCTAaHOB 1 OpraHi3aliu.
OT03, KOMIUIEKCHUI PO3BUTOK HAYKOBOI'O TypU3My B YKpaiHi, 34aT€H 3a0€3MeUnTH
He Jnuie (piHAHCOBI HAJIXOPKEHHS, SK MIABUJ TYPUCTHUYHOI ramy3i, a ¥ 3aKyMyJIrOBaTu
IHTENIeKTyaJ IbHUI MOTEHINNl, KU B MOAAIBIIOMY MOXE BUCTYIHTH SIK MPOEKT MEBHUX
pedopmM Tak 1 IHBECTUIIIMHHUI pecypc.
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TPAHCHAIIOHAJIIBALISI EKOHOMIKHA YKPATHU SIK ®AKTOP
MOJOJAHHSI CUCTEMHUX KPU30BHUX SIBUIIL

B cydacHmx  ymoOBax  pPO3BHTKY  CBITOBOTO  TOCIOJIApCTBa  TPOIECH
TpaHCHAaIlIOHAJI3aIlii BUPOOHUIITBA Ta OOMIHY CTajJd OIHIEI0 3 HAWBAXIMBINIUX O3HAK 1
XapaKTEPHOI PHCOI IPOrpPEeCyrYoro mpolecy Tiiodami3amii €KOHOMIKH, SKAW aeaai
OlypllIe BIUIMBA€E HA OKPEMI HalllOHAJIbHI FOCHOJApPCTBA, B TOMY YHCII, 1 HAa €KOHOMIKY
VYkpainu.

Tpete THCSYOMITTS 3aroCTPUIIO TI100abHI IPOOIEMHU CYIacHOCTI i 03HAMEHYBAJIOCH
MOCHJICHHSIM KPHU30BUX SIBUII, SIKI CIIOHYKAJIM Pi3HI 32 pPIBHEM PO3BUTKY JACpXKaBU [0
YTBOPEHHS IHTETpaliiiHuX yrpynyBaHb 3 METOIO 3HATTS Oap’€piB Ha IUISAXY BUIBHOTO PyXy
TOBapiB, KamiTauiB, poO040i CHIIM, IO TOCWJINJIO BIUTUB TPAaHCHAIIOHATBHUX KaIliTaliB Ha
BITUYM3HSAHI €KOHOMiKU. TpaHCHAIllOHANIBbHI3AIlIS YKPAaiHCHKOI €KOHOMIKH € HEB1JI’€MHOIO
PHUCOI0 ONITUMAJIBHOI MOJIEI 11 iHTerpailii 10 CBITOrOCIOIapCHKUX MPOIIECIB i HEOOX1THOIO
MEepeyMOBOIO  TOJOJIAHHS KPU30BUX SBHUI] Ta 3a0€3MEUCHHS BHCOKHUX TEMITIB
JIOBTOCTPOKOBOTO €KOHOMIYHOTO 3POCTaHHS, 110 W BU3HAYA€ aKTyaJIbHICTh OOpaHOi TeMH
JOCIIJIKEHHS.

JlociPKeHHSIMU MIPOIIECIB TPaHCHAI[IOHATI3aI[11 eKOHOMIK y CBITOBOMY I'OCTIOIapCTB1
3aiiMarOThCs TaKi YKpaiHChKi i 3apy0ixkHi BueHi: M. biomctopm, M.Kaccom, O. binopyc, /1.
Jlyxk’snenko, O. I'onuapenko, FO.Marmeiiko, B. 3nenko, O. I'aBpuntok, b. I'yHcekuit, O.
Porau, A. IlleB1ioB Ta 1H.

Jljis cydacHOi CBITOBOI €KOHOMIKH 3 1i MpoliecaMu rio0anizaiii xapakTepHa 3HayHa
KOHIICHTpAIlisl KamiTaiiB, KUIbKICHUNA Ta SIKICHUHM PICT TpaHCHAIIOHAJIBHUX KOpHopariil i
(biHaHCOBUX TPyM, PO3MUTICTH €EKOHOMIYHUX KOPJIOHIB KpaiH Ta MPHUCKOpEeHe (HOpMYyBaHHS
€IMHOTO 3arajbHOCBITOBOIO PUHKY. Y KOHTEKCTI IIUX SIBHIN MPOOJEMOr0 Tiobamizamii €
HACJIIIKU BiJl BIUIMBY MEPEMILICHHS KalliTaly TpaHCHAI[IOHATHbHUMHU KOPIOPAIISIME y Pi3HI
Kpainu, y (GopMi IpsIMHX iHBECTHUIIIH, Ha €KOHOMIKY IuX kpaiH. [Iponecu pepopmyBanus,
K1 BiAOyBarOThCS B YKpaiHi BOPOJOBXK OCTaHHIX POKIB B paMKax OOpaHOTO Kypcy
€BpoOiHTerpalii, 00’€KTUBHO CTBOPIOIOTh MIABAJIMHM JUIsl MOUIMPEHHS B HIM 1 MPOLECIB
TpaHcHarioHami3amii. Llbomy cripusie monituka 0OMeXeHHs MPSIMOTO BTPYUYaHHS JIepKaBH B
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€KOHOMIYHI TPOIECH 1 3MEHIICHHS DIBHSI BHUTPAT Ha E€KOHOMIYHUH PO3BUTOK y CKIai
JIeP’KaBHOTO OIOKETY KpaiHH.

[To3uTHBHI HACTIAKY BiJl TpaHCHAIIOHATI3all1i EKOHOMIKHU MOJIATal0Th, HACAaMIEpe, B
OTPUMAaHHI JIOCTYIy /10 JOJATKOBUX JIKepes (PIHAHCOBOTO KaIliTally, HOBUX TEXHOJOIIH Ta
MOTEHITIay IHHOBAIli{, Y BAKOPUCTaHHI CYy9acHOT'O OpraHi3alliifHO-yIpaBIiHCHKOTO TOCBITY
[1; 2].

CrnpusTIUBICT, 1HBECTUIIMHOIO KIIMATy MJisg TpaHCHAIlOHAI3aIli EKOHOMIKHU
3YMOBIIIOE HE TUIbKM TMO3UTUBHHUM MPUILIMB KamiTally B KpaiHy, a ¥ CYIpPOBOIKYETHCS
HETaTUBHUMH HACIIAKaMH, IO TOJATAalOTh y HECTHUKOBHI Iineit misibHOCTI THK 3
HalllOHAJIbBHUMHU 1HTEpecamMH KpaiHu — peuumnieHTa, ockiibku ¢uni THK naOyBaroTh puc
HAJHAI[IOHATLHUX CTPYKTYp W KEPYIOThCSI BIACHUMHU TJIO0ATBHUMH IHTEpECaMH, IO He
CIIBMAJAOTh 3 I1HTEpECaMH HAI[IOHAIHPHOTO EKOHOMIYHOTO PO3BUTKY W MPOTUPIYATH
HaIllOHAJIBHIN eKOHOMIUHIN Oe3meri [1;2].

[lonpu mnocuneHHs piBHA TpaHCHALIOHAMI3alll EKOHOMIKM YKpaiHW MpOTIromM
OCTaHHIX POKIiB, BIH BCE III¢ 3aJUIIAETHCSA Ha BIIHOCHO He3HAYHOMY piBHI. Lle € Hacmiakom
HEBUPA3HOT MOJITUKY 11010 3ATy4SHHS MPSMUX 1HO3EMHHX 1HBECTHUIIIN B YKpaiHy Ta Maiibke
MOBHOI B1JICYTHOCTI YITKOi MOJITUKH IIOJ0 1HBECTYBAHHS 332 KOPJIOH HIJISXOM MIATPUMKH,
MepHr 3a BCE, NPOLECIB KOHIIEHTpAIlll HAI[lOHAJIHHOTO KamiTady Ta HaJaHHSI HOMY
BIJIMOB1THOT'O MOJIITUYHOTO CIIPUSHHS.

[Tonituka ypsany Kpainu, cipsMOBaHa Ha ONTUMAJIbHE BUKOPUCTAHHS MOKJIMBOCTEH
KOMILJIEKCHOIO 1 IPYHTYBATHCS Ha YITKO BU3HAYCHHX Y Yaci Ta MPOCTOPI HAIlIOHATBHUX MUIAX
i mpiopurerax [3].

3aranoM, HeratuBHUM BIUIMB 1HBecTHLi THK Ha exoHomiuHl mponecu B YKpaiHi
MOBUHEH OYTH HIBEJIbOBAHUNA 30aJlaHCOBAHOI CHUCTEMOIO JEP:KABHOTO PEryJIIOBaHHS
1HO3EMHUX 1HBECTHIIIH, SIKa MyCUTh MaTH KUTbKICHY OILIIHKY €KOHOMIUHOT Oe3neku YKpaiHu
BHacIi 10K AismbHOCTI THK Ha OCHOBI 3HaXOJKEHHS CITIBBITHOIICHHS BBE3E€HOTO KaIliTally
Ta pemarpiamii TpuOYTKy, OYTH CHPSMOBAHOK Ha HEAOMYIIECHHS JAUCKPUMIHAIT
HaI[IOHAJIbHUX TOBApPOBUPOOHMKIB ¥ MOPYIICHHS piBHOBAru (JOHIOBOTO PUHKY, a 3 IHIIOTO
00Ky, - ctuMmynoBaTH 3aiikaBieHictb THK y ¢opMyBaHHI CTpyKTypHHX JIaHOK B YKpaiHi
JUTSL TIOKPAIIICHHSI TATY3€BO1 CTPYKTYPH €KOHOMIKH.

[Ipore, Oyab-sKl 3ycwiuis AepaBu y cdepl 3adydyeHHs 1HO3EMHUX I1HBECTHUIIN
HIBENIFOIOTHCS CKJIQJHOIO TMIOJTITHYHOK W EKOHOMIYHOK CHUTYAIli€r0, HECHPHUSATINBHM
IHBECTHUIIHHUM KJIIMaTOM, Ha KU 3HAYHOIO MipOIO BIIMBAE PiBEHb KOPYMIIOBAHOCTI HA YCiX
mabsx ep>KaBHOrO yIpaBiHHS (IUB. Ta0md.1).

Tabnuys 1
Kopynuisi B kpainax €sponu ta bausskoro Cxoay
Z%EI;T:;:), Kpaina % 2017 pik | 202015 pik [Peiitunr L4L Peiitunr 2015
A b B I J E
1 Ykpaina 88 80 1 7
2 Kimp 82 N/A N/A N/A
3 ['pemist 81 69 2 12
4 CnoBayunHa 81 78 3 8
5 XopBaris 79 92 4 1
6 Kenis 79 90 5 2
7 [Tisnenna Adpuxka 79 78 6 9
8 VYropiyHa 78 73 7 10

190



Cyuacui 0emepminanmu eKOHOMIUHO20 pO36uUmKy Ykpainu ma ceimy

A b B I i

9 [Hnis 78 80 8 6
10 €rumner 75 64 9 15
11 CrnoBeHis 74 87 10 3
12 Hirepist 73 72 11 11
13 ITamis 71 67 12 14
14 Bourapis 68 N/A N/A N/A
15 Typeuunna 67 63 13 16
16 Pocist 66 60 14 18
17 Icnanis 64 69 15 13
18 Yexis 63 61 16 17
19 [Topryramis 60 82 17 5
20 Cep0is 57 84 18 4
21 Hopnan 53 N/A N/A N/A
22 JlatBis 51 55 19 19
23 Ipnanmis 47 50 20 20
24 JlutBa 47 45 21 21
25 Himedunna 43 26 22 30
26 CayniBcbka ApaBist 43 44 23 22
27 [Mosnpa 38 43 24 23
28 benbris 36 34 25 27
29 ABCTpis 32 42 26 24
30 Ecronis 32 21 27 33
31 PymyHis 31 39 28 25
32 OpaHn1is 28 29 29 28
33 OAE 27 24 30 31
34 BenukoOpuranis 25 27 31 29
35 Hinepnanan 23 13 32 34
36 Oman 19 36 33 26
37 [IBerist 18 10 34 37
38 [Betinapis 18 12 35 35
39 OiumsaHaIs 16 11 36 36
40 Hopgeris 10 21 37 32
41 Janist 6 4 38 38

* nob6yoosaro Ha ocrogi dxcepena [4, c.1]
Tak, 3a JaHWUMH OCTAaHHLOTO JOCIHIDKEHHS OpUTAHCBKOI  ayJIUTOPCHKO-
KoHcanTuHroBoi rpynu «Ernst&Young», VYkpaiHa o04OJIO€ CHOUCOK  HaAMOUIbII

KOpyMIIOBaHUX KpaiH €Bponu Ta binzpkoro Cxony.

VY3aranpHIOIOUYHM BHILE3a3HAYCHE, CIIIJ MiJKPECIUTH, 10 Halla Jep)kaBa B paMKax
O00paHOro TMOJITHYHOTO KYypCy €BpOIHTErpamii s MiJBUIICHHS CBOEI MIKHApOIHOI
KOHKYPEHTOCITPOMOKHOCTI Ma€ yTBOPIOBATH Il PO3BMBATH BIJIACHI TpPaHCHAIIOHAIbHI
cTpykTypu. lle BUMarae 4iTKoi Ta MOCHIJOBHOI MOJITUKH MO0 iX (OpMyBaHHS, y TOMY
YHCIIi ¥ CTOCOBHO E€KCIIOPTY HAIlIOHAJIBHOTO KamiTamy 3a KopmoH. Ilpm 1mpomy ypsin He
MOBUHEH JEKpeTyBaTu «3BepXy» ¢opmyBanHa BiTum3HsHMX THK, a mae dopmysatu
€KOHOMIYHI Ta IOPUIUYHI YMOBHU JUIsl €BOJIIOLIMHOIO BU3PIBAHHS LUX CTPYKTYp Y paMKax
KOHKYpPEHTHOI PUHKOBOT €eKOHOMIKH.
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BILIUB KOJbOPOBOI TAMU HA EOEKTUBHE CIIPUMHSATTS PEKJIAMU
CIIO’KUBAYAMU

VY cy4acHOMYCBITI Hac OTOUYye pekiiama. Beck mporiec Hamoro OyTTs MOB's3aHUMN 31
CBITOM TOPTiBIi Ta MOCyT. ViIyun B iHCTUTYT, KOPUCTYIOUKCH TPOMAJCEKIM TPAHCIIOPTOM,
MEPErIAl0uH TeIEIPOTPaMH — BCIOJU MU CTUKAEMOCS 3 PEKJIIAMHUMHE OTOJIOMICHHIMH. 32
OJHUM 3 BH3HAYEHb, «PEKJIaMa — MpoIec JOHECeHHsS iH(opmarii BimpexiaMomaBls 0
[IJTLOBOT ayUTOPIi 32 IOTIOMOTO0 MeTia-KaHaliB a00 IHIIUMH criocodammy [1]. [1 KTr090BUM
3aBJIaHHSM € CIIOHYKaHHS I[1JIbOBOT ayIUTOPIi A0 aKTUBHUX i (BUOOPY ToBapy ado MOCIyTH,
3IACHEHHS MOKYMKU 1 T. II., @ TAKOK (POpMYBaHHIO 0aKaHOTO JJIsl PEKIaMO/IaBIIsl BPAyKEHHS
10710 00'€KTY peKIaMyBaHHS).

OpHa 3 mepmux pedel, skl JII0AMHA TIOMIYa€, CTUKAIOYNCh 3 PEKIaMOI0 € KOJIbOPH.
J1J1g OroJoNIeHb, K1 HE CYNIPOBOIKYIOTHCS B1IEOPsIoM a00 MyJIbTUMEAINHIM CYIIPOBOIOM,
€ 0COOJIMBO CITPaBEIJIMBUM TOU (hakKT, IO came KOJIp 1 JU3aliH € TUM «IIEMEHTOMY, KU
CKpIIUTIOE pa3oM iHII iX eneMmeHnTu. [lianpuemMcTBa 1 pekiiaMHi areHIlii peTeabHO 3BaXyIOTh
yC1 HIOAHCH 1 TOHKOIII, MepUI HIXK 00MparoTh came Ti, 0 OYAyTh BUKOPHUCTAHI B MpOTpam 1
pPO3BUTKY OpeHny abo pekiiaMHIA KammaHii. AJke 3aBISKA BIPHO OOpaHOMY KOJbOPY
OTOJIOLICHHSIMOXKE CHPAaBUTU TMOTYXHHUM BIUIMB Ha IJislada HaBIThIEPII, HDK BIH BCTHUT
MPOYUTATH 1 3pO3YMITH, 1110 TIPOTIOHYE JIaHa peKiIama.

Ha wnamry nymKy, BIUIMB KOJBOPIB Ha JIOAWHY BapTo pO3TISAATH 3 MO3MUIHN
ncuxoJorii, ¢iziojorii Ta ecteTukd. Ha mcuxonoriyHoMy piBHI iX BIUIMB MOXE CHPUATH
POAaXy TOBapy UM MOCIYru abo 3aBakaTH 1boMy. Di310J0TIYHMI BIUIUB MOJIATAE Y TOMY,
10 MiJ A1€0 MIEBHUX KOJBOPIB 31HUII OUeH PO3MIUPIOIOTHECS 200 3MEHIITYIOThCSI, OUHI M’ SI3H
HATIPY)KYIOTBCSI 200 pO3CIabIOIThCA. BIUIMB KOMBOPY HAa €CTETUYHOMY pIiBHI — TII€
CTBOPEHHS MpHEMHOI arMocdepu, MO3UTUBHUX emoliil. Koxip B pekmami BHKINKae
NICUXOJIOTIYHY peakiilo, MiJKPECIIOE SKICTh TOBapy UM TOCIYTH, CTBOPIOE MOTpiOHE
cepeoBHIIe, Hajlae 00'eMHICTh oMy 1 mpeaMeTam|[2].

Ha nymky ncuxosoriB 1 (i310710T1B, KOMIPBIUIMBAE HA (PI3UYHUNA CTaH JIOAEH mo3a iX
BOJICIO 1 1032 ONTHYHOIO CHUCTEMOI0. 30KpeMa:
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