Cyuacui 0emepminanmu eKOHOMIUHO20 pO36uUmKy Ykpainu ma ceimy

Creutok Cepriii BikropoBu4 mazicmp 1 xypcy,
Bakyn Oxcana BosoaumupiBHa, x.e.H.,
doyenum Kagheopu ooniKy ma ginaucis,

EKOHOMIYHA CYTHICTb HIOHATTSA ®IHAHCOBA 3BITHICTb

B cyyacHMX pHUHKOBHX YMOBax BOJIOJIHHSI MOBHOIO, NMPAaBIUBOIO Ta JOCTOBIPHOIO
1H(popMalli€l0, KA 1a€ MOKIUBICTh IPUUMATH MPABWIIbHI YIPABIIHCHKI PIILIEHHS € OHIEIO 3
OCHOBHUX KOHKYPEHTHHUX MepeBar MiAnpueMCTBa.

CaMe TOMy, KOJIM Ha PUHKY OJHOYACHO NPALIOIOTH CYO’€KTH TOCHOJAapIOBAaHHS,
3BITHICTh BUCTYIIA€ OJHUM 13 OCHOBHUX JUKEpeN 1H(opMallil A aHaiizy ix poOOTH, OIL[IHKU
BUKOPUCTaHHS OCHOBHHMX pPECYpCiB, (PIHAHCOBOI'O CTAHOBHUIA, MOKJIUBOCTI BHUSBIICHHSA
MEBHUX PE3€PBIB MO0 3HMUKEHHS BUTpPAT Ha BUPOOHHUIITBO Ta TEHACHINT A0 30UIbIICHHS
peHTabenbHOCTI, SAKI JAal0Th MOXJIMBICTH Ha iX OCHOBI IpHHMAaTH [I€B1 YNPaBIiHCHKI
pimenHs. [{oOpe HamaromkeHuil mporec CkiajgaHHs (IHAHCOBOI 3BITHOCTI € OCHOBHOIO
YMOBOIO TIPH MPaBHJIbHI OpraHizaiii 6i3Hecy, Ipo M0 CBIAYUTHh BaKJIMBICTh BUCBITICHHS il
CYTHOCTI Ta POJIi Y IPUHHATTI YIPABIIHCHKUX PIllICHb.

Binnosigno o 3akony Ykpainu “IIpo Oyxranrepcbkuii 0051k Ta (piHAHCOBY 3BITHICTD
B Ykpaini” Big 16.07.1999 p. Ne 996-XI1V [1], pinancoBa 3BiTHICT — i€ OyXrajaTepchbka
3BITHICTb, 110 MICTUTH 1H(pOpMaIlito nmpo (HiHAHCOBUU CTaH, PE3yIbTaTH IISIILHOCTI Ta PyX
TPOIIOBUX KOIITIB MiAMPHUEMCTBA 3a 3BITHUH MEPiO.

Tax, M. Uymadenko 1 T. KyuepeHko Haroyomryroorh, 1m0 «(piHaHCOBa 3BITHICTh — L€
cucTeMa 3rpynoBaHoi iH(opMarllii, MeTomoJorTisl Ta METOIMKa SKOI BH3HAUYCHI MoTpedaMu
OCHOBHHX €KOHOMIYHHMX YYaCHUKIB PHHKOBOTO cepenoBuIlia (iHBECTOPIB, KPEIAUTOPIB,
BJIACHUKIB, I1HIIMX (IHAHCOBMX YCTAHOB), CIpHs€e (HOPMYBAHHIO 1HCTUTYLIOHATBHOTO
CepeIoBUINA, 3a0€3MeUyoun B3aEMOAII0 MI)K €KOHOMIYHUMH CyO’€KTaMH PUHKY KaIliTaay»
[2,c. 12].

[1.51. XoMHUH TiAKPECIIOE, MO «3BITHICTh € CAMOCTIHHOIO CUCTEMOIO MOJIaHHS JIaHUX,
HEOOX1THUX NJ1s 1H()OpMaIIHHOTO 3a0e3MeYeHHSI MEHE/DKMEHTY 1 B )KOJTHOMY pa3i HE MOXe
BB@)XATHCh CKJIQJOBUM €JIEMEHTOM OyXraiaTepchkoro oomiky» [3, ¢. 14].

[TpoBiBIIM TOPIBHSUIBHUM aHaMi3 MOHATTA «(iHaHCOBa 3BITHICTH» (puc.l), Oymo
BU3HAYEHO, [0 HE ICHY€ €IMHOrO TMIAXO0ay WOro TpakTyBaHHs. HacmigkoMm 1s0r0 €
PO3CIIOBaHHS IyMOK Yy PO3YMIHHI CYTHOCTI ()iHAHCOBOI 3BITHOCTI Ta HETraTUBHUM BIUIMB Ha
3arajbpHUM nporiec ii popMyBaHHS Ta aHAII3.

Crnig BUIIIWTH, IO TMPEACTABIICHI BU3HAYEHHS (PIHAHCOBOI 3BITHOCTI SIK MPABUIIO
MalTh BY3bKE TpPAaKTyBaHHS IIOJO0 KOHKPETHHX JAaHMX TIPO [isJIBHICTH CyO0’eKkTa
TOCIIO/IapIOBAHHs, a TakoXk Horo (inancoBuid ctaH. [IpoTe, HaBeneHI BHU3HAYECHHS HE
OXOTUTIOIOTh TIOBHICTIO 1H(OpPMAaIlito, SKYy KOPHCTYBaudli MalOTh MOXJIMBICTH OTPUMATH 3
(hiHaHCOBOI 3BITHOCTI, 1 SIKa IOAUISIETHCS Ha!

1) 6a3zoBy iH(opMallito, fKa MpEACTaBlicHa OCHOBHMMH IMOKa3HUKaMHU (iHAHCOBOI
3BITHOCTi, TOKa3HWKAMHM, $IKI XapakTepuU3YIOTh Tally3b JiSUIBHOCTI, a TaKOoX TpOIecC
TUTAHYBAaHHS Ta TPOTHO3YBAHHSI,

2) pe3ynbTaTUBHA iH(POpMAaIlisS — 1€ MOKA3HUKH, SKI XapaKTepU3yITh e(PeKTHBHICTD
(I)yHKuloHyBaHHﬂ cy0’ekTa TrocrojaproBaHHS 3a TEBHUW TMeEpioj, 1 SK MPABUIO BOHU
y3araJibHeHi 1 pejicTaBiieHi y popmax GpiHaHCOBOT 3BITHOCTI.
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Puc. 1. OcHOBI migxoam 10 BU3HAYEHHS MOHATTS (PIHAHCOBA 3BITHICTH

[TpoanamizyBaBIIM BH3HAYCHHS, MOXHA 3pOOWTH Yy3aralbHEHWH BHCHOBOK, IIIO
¢diHaHCOBa 3BITHICTH SK EKOHOMIYHA KATEropis BHPaXa€ CYKYMHICTh crenudiaHux
CYCIIJIbHO-€KOHOMIYHUX BITHOCHH, SIKi (POPMYIOTHCA MK CyO’€KTaMHu MiIIMPUEMHHUIIBKOT
JISUTBHOCTI 3 MPHUBOJY PO3KPUTTS 1 BUKOPHUCTAHHS 1H(OpMAaLii Mpo CTaH W pe3yabTaTh
JISUTBHOCTI  MIJNPUEMCTBA JJIi NPUUHATTSA pillleHb 1040 (OpMyBaHHS, pPO3NOAUTY 1
BHKOPHUCTAHHS €KOHOMIUYHUX PECYPCIB.
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