TepHOmILCbKUI HAIOHAIbHUI EKOHOMIYHMIA YHIBEPCHUTET
Kadenpa exonomiuHOi TEOPIT

MixaucCHMILIIHAPHA KypcoBa po0oTa
3
«EKOHOMIYHO1 TeOopiin

HA TEMY:
«BruiB rioo6anizanii Ha MUKIYHICTE eKOHOMIYHOTO PO3BUTKY

Crynentku rpynu ET-21
Hecrep 1O. L.

KepiBHuk:
npod., a.c.-r.H. ['aiiga 1O. .

HaujonansHa mkana
KinbkicTs OastiB
Ouinka ESTS

Yjienu KOMICIT

M. Tepuonias — 2016 p.



PEINEH3IA HA KYPCOBY POBOTY

Crynentku rpynu ET-21
Hecrep FOmii
Howmep JlaTa peectpartii 2016 p.

Tema kypcoBoi pobOTH:
«®DiHaHCOBI KPU3H: TEOPETUYHI MAXOIU 10 TPAKTYBAaHHS Ta €KOHOMIYHI HACIIIIKH

AKTyallbHICTh TEMHU:

Mera 1 npeIMeT TOCTIHKEHHS:

CamocTiliHuii XxapakTep poooTH:

Odopmiennst poboTH:

CrtpykTypa poOOTH, TepeBaru 1 HeAOIIKH OCHOBHUX MOTO MOJIOKEHb:

BucHOBOK Mpo TOTOBHICTH POOOTH 710 3aXUCTY:

JlaTa [Tignuc




ILnan
Beryn

1. TeopeTnuHi 3acajy MUKJIIYHOCTI PO3BUTKY PUHKOBOT €KOHOMIKH IT1]T BIUTMBOM
riio0ami3ari.

2. OuiHKa Ta aHaJli3 BIUIMBY rio0ati3aliiHuX MpoieciB Ha (a3 eKOHOMIYHOTO
IIUKJTY B CBITI Ta YKpaiHi.

3. lnsxu moioMaHHs KPU30BUX SIBUIL B YKpaiHi B yMOBax riobanizaiii.

BucHoBkH

Cnucok nitepatypu



3micT

BTy Mo, .. e 3)

1. TeopeTuyHi 3acajii MUKITYHOCTI PO3BUTKY PUHKOBOI €KOHOMIKH TI1]] BILLTUBOM

3 (0107 N1 1K 7211 ¢ | EUE 7
2. OmiHka Ta aHaI3 BIUIMBY MI00&TI3aIitHIX MPOUECIB HA (ha3u EKOHOMIYHOTO
IUKITY B CBITI TA YKPATHI. .. ut ittt et e et eeaenees 16
3. Illnaxm mOxOnaHHS  KPW30BUX sBHIO[ B  YKpPaiHi B  yMoBax
1R (010 T: Ny [c- 1 1 T 26
2% (035 (0] 74 (5P 36

38

CHHUCOK BUKOPHCTAHOT JITCPATYPH . v e evveneeeenteenneenneeanseaneeanseenneenneennes



Bcryn

AxrtyanpHICTh _Temu. CoOULiaNbHO-TIONITUYHNN, EKOHOMIYHUH, KYyJIbTypHUIA

PO3BUTOK OCTaHHIX ABOX JecATHIITh XX 1 mouaTok XXI cromiTe BigOyBaBcs i
nenagl MOTDKHIIIMM BIUIMBOM rioOamizarii. [omoOamizamis — 00 €KTUBHUUA Ta
BCEOCSDKHUI TIPOIEC 3MIHM CTPYKTypu 1 (opmu oprasizaiiii CBITOBOi €KOHOMIKH,
MDKHApOJIHUX €KOHOMIYHHUX BigHOCHH. ['Jo0Gamizaiiisi BUSIBISETHCS Y 3pPOCTaHHI
MDKHAPOJIHOT TOPTIBIII ¥ IHBECTHIIIH, 3HAYHOMY TIBUIIEHI POJII TPAHCHAIIOJATBHUX
kopnopaniii (THK) y cBiTtorocmogapchkux mpormecax. 3 0gHOTO OOKy, 1€ 3a0X0UY€
€KOHOMIYHE 3pOCTaHHsI, IOKPAIIylOud MOXIMBOCTI y cdepl CHOXKUBaHHA Ta
IHBECTHUIlIA. 3 1HIIOTO — CIOCTEpPIraeTbcsi (EHOMEH PO3KpYUYyBaHHS —cCHipai
r1o0anbHUX (DIHAHCOBUX AUCOATAHCIB.

CyrniepeunuBicTh, HEOAHO3HAYHICTh PO3TOPTAHHS MpOolieCy riio0anizalii 3arajiom
1 MbKHapoAHUX ()IHAHCOBUX BIAHOCHH MIATBEPIKYIOTHCA, 30KPEMA, HEPIBHOMIPHUM
PO3BUTKOM OKPEMHUX CErMEHTIB CBITOBOTO (PIHAHCOBOTO PUHKY, 3 OAHOr0 OOKYy, 1
JAJIeKO0 HE OJHAKOBHUM BIUIMBOM MDKHApOJHOI (IHAHCOBOI CKJIAJOBOI Ha
CKOHOMIYHHUH PO3BHTOK OKPEMHUX I'PyI KpaiH - 3 IHmoro. Came ToMy aKTyajabHOCTI
HaOyBa€BMBYCHHS NHUTAaHHS BIUIMBY TJIoOami3amii Ha IUKIIYHICTH €KOHOMIYHOTO
PO3BHUTKY.

OcTanHIMU HAyKOBUMH MyONIKAIliIMM Ha 10 TeMy OyIu TOCHIKEHHS
b. Janwmmmuaa «CsiTOBa ¢inaHCOBa kpu3za — TeCT s Ykpaiam», ®.Hoppica
«AHa3 HOBWH: IHIA KPu3a, iHma rapaxtis», O.B'rorina «PiHAHCOBUIT PUHOK:
crpareris po3sutky», k. Crirmina , Jbx. Copoca, JIxk. Cakca, Y. beka, A. UyxHa,
O. binopyca, A. ®@ininenka, monorpadis H.5. KpaBuyk.

MeT0o MOCHiPKeHHS € BHUBYEHHS BIUIMBY TJIoOamizaili Ha [HUKIIYHICTh
€KOHOMIYHOTO PO3BUTKY.

BiamosigHo 10 MeTH MOKHA BUIUIMTH TAKl 3aBIAHHS:

1. BuBunTy BrummB ri1o6aiizarii Ha eKOHOMIYHUN PO3BHUTOK.

2. JloCaiauTy OIHKY BILTUBY I100ami3aiiiHuX npomecis Ha ¢asu

eKOHOMIYHOTO UKy B CBITI T B YKpaiHi.

3. BusHaunTy nuisxu mooJaHHS KpU30BUX SBHUI B YKpaiHi Mij BINTMBOM

riiob6anaszari.
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OO0'ekTOM _AOCHI/DKEHHS € CydacHI €KOHOMIYHI BIJIHOCMHM B YyMOBax

rio0am3ari.

[lpenmeToM  JOCHI/DKEHHS €  PO3KPUTTS CYTHOCTI, OCHOBHHMX  CTalliB

rio0ajizalii, BIUIMBY Trjio0amizaiii Ha €KOHOMIYHI MPOIECH BCEpeaAWHI KpaiHu, a
TaKOX JTOCIIPKEHHS CBITOBOT €KOHOMIYHOI KPHU3H.

[Ipy npoBeneHHS JOCHIIPKEHHS BUKOPUCTOBYIOTbCSI TaKl METOIMU: aHaii3,
aHaJIOTisl, METOJ CXO/UKEHHsI BiJ aOCTPaKTHOTO 10 KOHKpeTHoro. JlocmimkeHHs
0a3yeThCsi HAa BUKOPHUCTAHHS CTAaTHCTUYHOTO, MOPIBHSIIBHOTO Ta CTPYKTYPHOTO
METO/IIB aHaJIi3y.

TeopeTnyHOO 63010 AOCTIIXKEHHS € IIMPOKE KOJIO BITYM3HAHUX Ta 3apyO1KHUX
MOHOTpahIYHUX TOCHIIIKEHb, CTATUCTUYHI 1 (hakTHuHI MaTepiaau CBiTOBOro OaHKYy,
KypHaniB “@iHaHcu  Ykpainn”®, “ExoHomika VYxkpainu”. BHKOpPHUCTOBYBAIHCH
oQiuiiiHI 3aKOHOAABYl Ta HOPMATHBHI METEplaju OpraHiB BIaAu Ta YIPaBIIHHSA

VYkpainu, eKCepTHi OIIHKH PEHTUHTOBUX areHCTB.
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1. Teoperuyni 3acaau MAKIIIHOCTI PO3BUTKY PHHKOBOI EKOHOMIKH i

BILIMBOM ry100auizanii

OCkibKH TOPYIIEHHS MAaKPOEKOHOMIYHOT PIBHOBArd ImOB's3aHli 3 TPHOMA
OCHOBHMMH TPUYMHAMU: IUKJIIYHUM PO3BUTKOM EKOHOMIKH, HEMOBHOIO 3aHHSATICTIO
i iHIIier0, TOMY 11 MOKHA HA3BATH SIBUIIEM HECTAOITHHIM.

[{UKTIYHICT €KOHOMIYHOTO PO3BUTKY — II€ PETyJspHI KOJMBAHHS PIBHIB
JTOBOT aKTHBHOCTI, MPH SKUX 3POCTAHHS AKTUBHOCTI BHPOOHHIITBA 3aMIHIOETHCS
CranoM, KU, y CBOIO 4EPry, MOTIM 3aMiHIOETHCA 3POCTAHHSM. Ii XapaKTepu3yroTh
oigioMu | Cragd B €KOHOMII, 110 NEePIOAUMYHO MOBTOPIOIOTHCSA MPOTATOM PsiTy
pokiB. Taki kOnuBaHHS BiAOYBaOTHCSA BITHOCHO CTOJMITHHOrO 800 JOBrOCTPOKOBOTO
Tpenaa (yMOBHOi JiHIT, sKa XapakTepusye 3arajibHy CHPSIMOBAHICTH 3MIH
eKOHOMIYHUX MOKa3HUKIB) [5, €.73].

[lepiomn migBUINEHHS EKOHOMIYHOI aKTHBHOCTI  CympPOBOKYIOTBCS B
OCHOBHOMY EKCTEHCHMBHMM PO3BHTKOM, & TEPIOAM TOHMWKEHHS - I0YaTKOM
IHTEHCHMBHOTO PO3BUTKY. BHACHIIOK 1BOr0 NUKI € TMOCTIHHOW JHHAMIYHOIO
XapaKkTePUCTUKOI0 PUHKOBOI EKOHOMIKH, 0€3 HHOrO HE BIAOYBAETHCS EKOHOMIYHOTO
PO3BUTKY.

ExonOMiunmii 1wk - 1me ¢opma PyXy | PO3BUTKY PHHKOBOI EKOHOMIKH,
NPUPOAHKUK CrOCIO EKOHOMIYHOrO CamMOPEry/roBaHHS, KOJW PHHOK CTHUXIHHO
BITHOBJTIOE TIPONOPIIIHHICTE EKOHOMIKH | BTPaueHy piBaoBary [7].

B exonOMiuHi#i miTepaTypi BUIIISAIOTHCA Takli MHUKJIM: 33 OJHE CTONITTA, 3a
JEKiabKa OECATUIITh, HOPMAIbHI EKOHOMIYHI IUKIM, Maul IUKIH, CrerudidHi
KOJIMBAHHS BCEPenuHlI OKPEMHUX Tany3ed EeKOHOMIKM (Hanpukian, CiabChKOro
roCrnomapcTea) i T.x.

Cepen 30BHIIIHIX TPUYKH IUKIIYHOCTI €KOHOMIYHOTO PO MOKHA BUIIATH:

- BliiHU, PEBOTIONIT Ta IHIII OMITHYHI TIOTPSCIHHS;

- BIIKPUTTS BEIMKHX POAOBHUIN 3050Ta, ypaHy, HApTH Ta IHIIKUX IHHUAX
pecypcis;

- OCBO€HHSI HOBUX TEPHUTOPII;

- MOTY>XHI IPOPUBHU B TEXHOJIOTIT, BUHAXOAM i IHHOBAIIT.

Cepen BHYTPIIIHIX TPUYKH BUAUISIOTh:
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- 0COOHUCTI MOTPEOH, CKOPOUYEHHS a00 3POCTAHHS SIKUX BIIOMBAETHCS HA 00CSTax

BHPOOHMIITBA | 3aHHATOCTI;

- iHBeCTyBaHHs, TOOTO BKJIAJEHHS 3aCO0IB B PO3MIMPEHHS BHPOOHHUIITBA, HOr0
MOIEPHI3ALI10, CTBOPEHHS HOBMX POOOYHX MICIIb;

- eKOHOMIYHY TOJITHKY JEPkaBW, sKa MNPAMO | HEmpPsMO BIUIMBAE HA
BUPOOHUIITBO, TIOMUT | CLIOYKHBAHHSI.

PO3risHyTI NMpuYrHA B33a€MOIOB's3aHI, MOXKYTh BUKIMKATH SK IIIHOM, TaK |
Crna1 EKOHOMIYHOT aKTUBHOCTI YePe3 MeBHI MPOMIKKH 4acy.

Knacuunuii €KOHOMIYHMN IIUKJ, 3a3BHYal, BKIOYAE 4OTHPU Gdazu (mepiogun),
sIKI TIOCTIIOBHO 3MIHIOIOTHCS : KPu3a (Cran), Aemnpecis, mOXKBABIEHHS, ITITHECEHHS
(3pocranHs).

['o0BHE 3HA4YeHHS Mae (aza KPu3M, sSKa MOYMHAE | 3aBEPIIye MUK, Y HIH
30CepekeH0 OCHOBHI O3HAKHW ¥ CynepeyHOoCT] MUKIIYHOTO POIECY BiATBOPEHHS.

Cnao (xpusza) - BOHA XapPaKTePU3yeThCs CKOPOUEHHSM OOCATIB BUPOOHHUIITBA |
3HMDKEHHSIM [1I0BOi TA IHBECTHUIIMHOI aKTHMBHOCTI, MPOTE I[IHK HE 3aBXKIU MAIOTh
TEHJIEHIIF0O 10 3HWKEHHsA. BOHM mNanawTh TIIBKM B TOMY BHIAAKY, KOJIH
criocTepiraeTsCs  aenpecis (rmOOkuii |1 TpuBanuid cnam). Cnam  3a3Buyait
CYIPOBOKYETHCS 3POCTAHHSAM OE3PO0O0ITTS | MacoBUM OAHKPYTCTBOM. 3POCTAE
BIZICOTKOBA CTaBKA, CKOPOUYyeTHCsS PeasibHa 3apo0iTHA miaarHs. CroCTepiraeThCs
HEJ0CTATHICTh TPOIIOBOI MAaCH, 3HEMIHEHHS OCHOBHOTO KamiTaly, MaaiHHSA KypCy
akuivi. OdimiitHO ($Haz0r eKOHOMIYHOTO Criaay, a00 Pereciero, BBAXKAKTH CHTYaIllt0
namiHHg  IiJ0BOi AKTUBHOCTI, sKa TPWBAae MNOHAM TPu MiCaml mocoine. Kpusa
3aBEPIIYETHCS 3 TOYATKOM JIEMPECIT.

JIn0 (0enpecis, 3aCmit) - HAWHWKYA TOYKA Cramy: BUPOOHHMIITBO | 3AMHSATICTH
J0CATaI0Th HAWHMXKYOrO PiBHA. KpuTruHa TOYka B eKOHOMII. Haioinpma KiibKICTh
OAHKPYTCTB, Jy)kK€ BHCOKA BIJCOTKOBA CTABKA, HU3bKWM IMOMWT, & HOBI IHBECTHIIIT
Maibke BIJCYTHI; TOCTYNOBO MOYMHAKOTH 3MEHIIYBATUCH TOBAPHI 3amacu. [Ipore
nOCTYynOBO 3POCTa€ CYyKYHHHH TOMUAT | TOTYIOTBCS YMOBH JUIS HACTYHHOIrO
MO>KBABJIEHHST BUPOOHUYOT T KOMEPIIHHOT AisSUTBHOCTI.

T10oiceasnenns. XapakTepusyeThCs MOCTYNMOBUM 3POCTAHHSAM 3aWHATOCTI Ta

BUPOOHHUIITBA. [l0YrHAE OHOBIIOBATHCH KamiTal, MOJEPHI3YETHCS BHPOOHHIITBO.
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barat0 exOHOMICTIB BBaKawTh, IO JAaHIA CTamii mpuTamMaHHi HEBUCOKI TEMIIH

IHsii. BixOyBaeTsCs BHPOBAIKEHHsS IHHOBAIIH B EKOHOMIII 3 KOPOTKUM
TEPMIHOM OKymHOCTI. Peaini3yeThCs MONMUT, BIAKIAAEHHH Imig 4yaC MOmepPeaH»0ro
cnany. Konu BUPOOHHMIITBO OCSTAE MEPEIKPU30BOrO PIiBHS, EKOHOMIKA BXOIUTH 110
¢azu nigHecenns (mika).

Ilix (nionecenmus1) € «BUIIOK TOYKOIHO» EKOHOMIYHOrO mimiomy. Y 1t dasi
0e3po0ITTS 3a3BUYAN JOCATAE HAWHIKYOrO PiBHS, BUPOOHHWUI TMOTYKHOCTI
NPAaIoTh 3 MAKCUMATBHUM a00 OJM3BKAM 10 MAKCHMAILHOIO HABAHTAKEHHSM,
TOOTO y BHPOOHHUIITBO 3aIyd4aroThCs NPAKTHYHO BCI HAsBHI B KPaini marepianbHi |
TPyAOBI pecypcu. 3a3Buyaii, X04a i He 3aBK/IH, ITi)1 9aC MmIKIB MOCHITIOETHCS 1HGISAITIS.
[TocTynoOBe HACHYEHHST PUHKIB TOCHIIIOE KOHKYPEHIIIF0, 110 3HWXKYE HOPMY TPUOYTKY
| 30lmbprrye Cepemniii TepmiH OkymHOCTI. 3pOCTae moOTpeda B JOBrOCTPOKOBOMY
KPEeauTyBaHHI 3 MOCTYIMOBUM 3HIKEHHSM MOKIMBOCTEH mHOrameHHs kpeauTis. Bce
1€ MPU3BOIUTH 10 «IEPErpiBy» €KOHOMIKHM, BUHUKHEHHS TUCOAIAHCY, 110 CTBOPIOE
ePeayMOBH 10 BXOKEHHS eKOHOMIKH Y HOBUH €KOHOMIYHHM ITHKIL.

Onucana kapTuHA 3MIH B EKOHOMIIl HA PI3HUX eTamax IUKIy HOCHTh
KJIACUYHUN XapakTep | HaWOIapIn CHpPOIIEHO BUIJISAAAE TAaK ,IK 300PaKEHO HA PHC.
1.1.

Oocar

BI/Ip06HP‘{HTBa

ITigaecenus

Ilinnecenus

T1oxBaBn@HHS

IToxxBaBneHyA

Jenpecis
Jlenpecis

Yac

Puc.1.1. HukjaiuHuii PO3BUTOK EKOHOMIKH
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[Tix indusiero PO3ymit0Th 3araibHe MIABUIINEHHS IIH. SIKII0, HANPHUKIA, IIHA

3pOCTar0Th HA OKPemMi TOBAPW, TO 1E me He IHQumis. Ampke OCTaHHE MOXKE OyTH
BUKJIMKAHE MOJMIMIIEHHAM SKOCTI TOBapy, a OTXe, | 3POCTaHHsAM HOro BAPTOCTI.
|lHdusmis O03HAYae TAKE NIABUINEHHS IiH, K€ CynPOBOIKYETHCS 3HEIIHEHHSIM
rporieii i He3a0e3neueHHsIM rPomeii TOBAPOM.

Ha npakrutl indusiis, sk npaBui0, BUMIPIOETHCS 3MIHOIO IHAEKCY CIIOKHUBYMX
niH. |agexc min — koedimieHt, MmO Mokasye y CKiabKH PasiB 3MIHUBCS 3araibHUM
piBeHb 1iH 3a ganwii nepion. KimpkiCHa XapakrepuCrtuka IHGIAIT BU3HAYAETHCS 11
PIBHEM, SKHH BHMIPIOETHCS Y€pPe3 MNOKA3HUK Temmy IHGusamii. 1leit mokasHuk
00UYHUCITIOETHCS 38 TAKOIO POPMYJIOIO:

P —-P
(Temn ingpnauii = % x100)

o

ne: P,— iHnexc min 6a30BOro nepioay (3 SKUM BEIETHCS MOPIBHAHHA);

Po— IHIEKC 11iH TOTOYHOTO (3BITHOrO0) NEPIOy (KUl TOPIBHIOETHCS).

ICHye nexinbpka Kareropii iHsmii:

[To3yua iHGasAmis - iHGAANIA, MO PO3BUBAETHCA IMOCTYIOBO, KOJHM IIHU
3POCTAIOTh HE3HAYHOIO MIPOro (HE nepesuiye 10 % Ha Pik).

[Tomipua iH}usAmis (2-5 % HA PIK) y PO3BUHYTHX KpaiHaX 3axomy He
PO3TsIa€THCS SIK HETaTuBHUE (akTop. HaBmaku, BBAKAETHCS, MO BOHA CTHMYIIIOE
PO3BUTOK EKOHOMIKH, HaAa€ Ti HEOOXITHOrO JUHAMI3ZMY.

[anomyroua insmis - iHIsisa, KO niHu 3p0CTarTh mBHUAKO - HA 10-100 %
mopiva0. Ha craxii ramomyrod0i iHdusanii BigOyBaeTsCs Cran BHPOOHUIITBA TA
CKOPOYEHHsST TOBAPOOOOPOTY, BTPAYAETHCS CTUMYJ 10 IHBECTHIIIH, CTPUMYETHCS
nponec CyCniIbHOTO HArPOMAKEHHS, TOMMPIOETHCS BIMIUIMB — KamiTtary 3
BUPOOHNYOI Chepu A0 Chepu 00iry, TOOTO iHae PO3banaHCyBaHHS E€KOHOMIYHOT
PIBHOBArM.

[inepiadusmis - iHQIANIA, KOMU 1IHK 3POCTAIOTh ACTPOHOMIYHO - HA 1-2 %
moans abo csaratrote 1000 % 1 Oigpme Ha pik. Bona BigoOpaxae rinOOKy
eKOHOMIYHY | COLianbHy KPHU3y B KPAiHi.

[lpu 3pocranHi [iH HACEAEHHs OIIbIIE Kylye, a/pke nepeadadae, mo y

ManOyTHROMY KyIiBIIl OOIMmyThCS 1€ H0POkue. Ile Ctumymioe BHPOOHUKIB
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30IbIIMTHA MPOMO3MIIF0 TOBAPIB | MOCAYyr | PUHOK MIBUAIIE HACHYyeThCsA. Bapro

BPAxXOBYBATH, MO0 NPH IHQIIALIT IHA 3POCTAIOTH PI3HUMH TEMIIAMH Y PI3HUX TATY35X.
Cran pi3HOI BHrigHOCTI BUPOOHMITBA 30€piraeTsCs, M0 J03BOJISE BHPIBHIOBATH
eKOHOMIYHI AUCIPOMOPIIi | 030POBUTH PUHKOBE TOCIO1aPCTBO.

OCOo6mBO arpecuBHO IHGIAIISA PyitHYe eKOHOMIKY, KOJIM JOCSATA€ThCs PIBEHb
einepingnayii. 'Y 1upOMy BUNAnKy rpomil PIi3k0 3HEHIHIOWTHCSA, BOJHOYAC,
3HEMIHIOIOTHCS KPEIUTH, KA TATbHI BKIAJIEHHS, 10X0au | 380mapkeHHs. Came ToMy
3HUKA€e CTUMYJ BUPOOISATH | BKIAAATH KarmiTan y BUPOOHUIITBO, 3aCTOCOBYBATH IHIIII
BUPOOHUYI PECYPCH, sIKI IBHAKO BTPAYaIOTh CBOIO BAPTICTH. Y Taki mepioau 3p0CTae
JIMIIE CIEKYJISITUBHUE OI3HEC, TIOB’s3aHMIA HE 3 BHPOOHHUIITBOM, @ 3 MEPENPOIKEM
HPOAYKTY 3@ CHEKYJATHBHUMH I[IHAMH, M0 CTPIMKO miAHIMAIOTHCS yropy. SIkmio
BHPOOHUIITBO HE 3POCTATUME TPUBAIHK YaC, eKOHOMIKA 3IIITOBXYETHCS 13 3arP03010
crarHanii (3acToro yu criany). Crarnanis, mo CynmpOBOKYETHCS IH(IIAIIEI0, ITBUAKO
PyliHye EKOHOMIKY | HE CTBOPIOE MEXAHI3MIB BUXOay HA NUIAX EQHEKTUBHOrO
3POCTaHH, a/IKe MPOIMO3uIlisi TOBAPIB HE 3POCTAE.

IlHduanis — BenMue3sHa HEOe3meka s eKOHOMIYHOTO PO3BUTKY (Y Cuily ii
arpecuBHOCTI), M0 NOB’sA3aHA 3 11 CAMOBIATBOPEHHsM. 16 BHKIMKAETHCS Oararhbma
YMHHUKAMH, CEPE.T IKUX TOJIOBHUMHU € TaKI:

- aAanTUBHI 1Hasaylinl Ouikysanns HACEIEHHS;

- IEPEHECEeHHs MIJBHINEHUX BHUTPAT BHPOOHHUIITBA HA IIiHY Peaaiz0BaHOro
TOBAPY.

Hacenenns Ouikye, 1m0 miHd 3p0CTaTUMyYTh | Hamasl, @ TOMY JIOIU 30IIbIIYIOTh
CBO{ 3aKymiBii, HE POOJISTYM TPOMIOBUX 3280MIAKEHB. L[ MPu3BOANTE 10 3POCTAHHS
CYKyMHOrO MOMUTY HA TOBAPW | MOCIyrd, a 3POCTAHHS MOMMTY, BIAMOBIAHO, — /IO
3pocranHs 1iH. |H}Ais HAPOCTaE, M0 MOCKITIOE i IHQIIALIHHI O4IKyBaHHS.

[Iporec B3aeMO3B’s3Ky MOMUTY, IIH | MOTIUOIeHHs IHQIAIT 300paKEeH0 HA
puc.1.2

[Hdasmis Mmoxxe npoTikatu y Takux ¢popmax [S]:

|lugpnsiyin nOnumy BUHUKAE BHACTIIOK HAAMIPHOrO 3POCTAHHS TPOIIOBUX
10X0/1iB HACEJIeHHS, MIAMPUEMCTB | IeP>kaBu, | 3POCTAHHS, HA 1[Iif OCHOBI, CyKYITHOTO

MOTIUTY.
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3pocTanHs rPOIIOBUX 3pocTranus i
P P N p N 3pocTaHHs IiH
JI0XO0MiB CYKVITHOTO IIOIHUTY
Iad s 3pocranus Iadagmiiaa cripaib
O4YiKYBAHHSI CYKVITHOTO IIOIHUTY

Puc.1.2 IIpouec nosiBu | mOraudaeHHs iHQIAiT

3poCTanHs CyKyImHUX TPOMIOBUX JOXOIB MPU3BOAUTH 10 NMEPEBUIIIEHHS MOMUTY
HaJ1 MPOIO3HuIIi€r0 TOBAPIB, 0 HEMUHYYE 3yMOBITIIOE€ HAPOCTAHHS PIBHS IIiH.

|nghnsaylss sumpam BUKIMKAETHCS 3POCTAHHSIM BAPTOCTI BHPOOHHYUX (PAKTOPIB,
TOOTO 3POCTAHHSM BUTPAT BUPOOHUIITBA 3aBISKH IIABUIIEHHIO IIIH IX €JIEMEHTIB.

[Topsix 13 popmamu, HEOOXITHO BumimuTH | TUNH IHQIAIT. PO3PI3HAIOTE ABA
taunu IHGIiT: 1) iHGsmis BinkpuTa; 2) npuxosaxa iHgsiis.

Binkpura indsiis PO3BMBAETHCS BUIBHO | HIKUM HE CTPUMY€ETHCS.

[TpuxoBana IH}uAmis - ne taka IHQIAIIL, KO JepPkaBa BKWUBAE 3aXOH,
cnpssMOBaHI Ha O€3mOCepeaHe CTPUMYBAHHS I[IH HA TOBAPW | MOCIyrd, 3 OXHOTO
OOKy, | 10XO1IB HACEIEHHS - 3 IHIIOrO.

Omxe, BuHyBaTIEM IHGUALIT, v Oyab-IKOMYy BUNAIKY, € Aep)kaBa, HEBMII I
HenpaBwiIbHI JIT K0T 3yMOBIIOIOTH ICHYBAHHS HAUIMIIKY TPOIIEH B 00Iry i 3arajbHe
3pocransst 1iH. OCOOIMBO 11E CTOCYETHCs EMICIFHOT IHIIATIIT.

HaitunoBimmMy  aHTHIHQIAIIAHUME  3aX0qaMu y  KPaiHaX 3 PHUHKOBOIO
EKOHOMIKOIO €:

1. PerynroBaHHs mnomurty, 1m0 0a3yeTbCs HA PEKOMEHIAIISX KEHHCIaHCHKOT
TEOPIT, & came: 30IIbIIEHHS MOAATKIB, 3MEHIIEHHS AEPKABHUX BUTPAT | 30IIbIIEHHS
BIZICOTKOBOi CTaBKM 3a Kpemut. Taki 3axoau, 0e3 CyMHIBY, OOMEXYIOTh CYKYITHHI
NOMKUT, ajae BOAHOYAC BEAYTh 10 3rOPTAHHS BUPOOHUIITBA | 30iabIIEHHS 0€3P00ITTS.

2. Konrpomp 3a 3apmiarO0 Ta MiHAMH NOKIWKAHWNA 3MIHUTH [HQIAIidH
OuikyBaHHS: sKII0O HAWMaHI TPAMIBHUKH TOBIPAT, Yy  PE3yJIbTATUBHICTH

OOMEXYBIBHUX [l ypsimy, TO BOHHM TNPUIHHATH MOAATBII BUMOTH MI0/0
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I ABUINEHHS 3aPILIATH; BIAMOBIAHO, AKIIO HIANPUEMIN, TOKIAAAI0YUCh HA i1 yPs Iy,

NOBIPATH Y T€, 110 NPUIUHUTHCS TIABUINEHHS IIH HA PECYPCH, TO BOHHM MPHUIIUHATH
CKOPOYEHHsI 00CSTIB BUPOOHHUIITBA.

3. 3rigH0 MOHETAPUCTCHKUX PEKOMEHIALH 1y 3arm00iranHs BUCOKOT IHGIsLIIT
HEOOXITHO JIOTPUMYBATHCS '"MOHETAPHOrO mpaBwiad": MOPIYHWA TEMI MPUPOCTY
rpOmOBOi MACH TOBUHEH JOPIBHIOBATH TEMITOBI EKOHOMIYHOTO 3POCTAHHS, SIKHH JIJIsI
OLTBIIOCTI PO3BUHYTHX KPAiH CTAHOBUTH 3-5% B PiK.

4. lanexcaris 10X0aiB POOHUTH X MEHI Yy TJIMBHUMH 110 TiABUIIEHHS miH. OIHAK
IHaeKcanis 31aTHa PO3KPy4YyBaTh IHQIIALIHHY Cripais, KPiM TOr0 moTpedye 3HAYHUX
JIeP)KABHUX BHIATKIB, 110 301IbIye TEDIINAT OFOKETY.

[1le OgHHUM YHHHHUKOM BiJ SKOrQ 3aI€KHTh EKOHOMIYHUN HHKI € 0e3P00ITTs.
be3politTs — 1me COoniaabHO-eKOHOMIYHE SBMINE, 32 SKOr0 4aCTHHA IPAre3gaTHOro
HACEJIEHHS HE MOKE 3HAWTH POOO0TY. PO3PI3HSAIOTH MOBHY 3aHHATICTH T HETIOBHY
3alHATICTH. BIAMOBIIHO, 6€3P00ITTS PO3MEKOBYETHCS HA TPUPOIHE Ta HAIMIIKOBE
[2].

[ToBHa 3aHHATICTE BM3HAYAETHCS TAKOIO CHTYall€l0 HA PHHKY mparl, KOJH
KIJTBKICTH 0€3P00ITHUX HE TIEPEBUIIYE KIIbKOCTI BUIBHUX POO0YMX MICIh. 38 MOBHOT
3aHATOCTI 0€3P00ITTS ICHYE, ale BOHO € MPUPOIHHUM.

HenoBHa 3aiHATICTS — 11€ TAKKMN CTAH PUHKY MPAarl, KOJM ICHye HAJIMIIKOBE
0e3po0iTTs. 3a HENMOBHOI 3AMHATOCTI 4aCTHHA PECyPCIB BUABISAETHCS HE3AWHATOO,
m0 3a MacmrabamMu TnepeBuirye NPUPOaAHE 06e3p00iTTss. OCHOBHMMH BHIAMH
0€e3p0o0iTTH €:

- NUKJIITYHE Oe3P00ITTS - 3 IBIIAE€THCA HA CTali eKOHOMIYHOrO Cnamy i 3aCToro, |
OB’ sI3aHE, TAKMM YMHOM, I3 HUKIIYHICTIO PO3BUTKY PHHKOBOT EKOHOMIKH.

- TEXHOJIOriuHe OE3PO0O0ITTA BHMHUKAE BHACHIAOK JikBimamii 4aCTHHH POOOYMX
MICIIb y 3B’s3Ky I3 MeXaHizamier | apromMaru3aiiero BUPOOHHUIITBA, BIPOBAIKEHHS
“oe3moaanX”’ TEXHOJOTIA.

- CE€30HHE O€3PO0ITTS XapakTepHE Uisd Taly3ed EeKOHOMIKH i3 Ce30HHUM
XapakTepoM BHPOOHMIITBA: CiIBCHKOrO TOCMOAAPCTBA, OKEAHCHKOrO PruOOJIOBCTBA,

TypI/ICTI/I‘—IHOFO O6CHyr0BYBaHH$I, rorejabHOro rocnoaapCraa Ta AEIKUX IHILHX.
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Oxpim 3raganuX Gopm, ICHye ¥ mPruX0BaHe 0e3P0O0ITTs, BOHO 3’ SIBJISETHCS TO/I,

KOJIM TIPAIIBHUKY 3MYIIEHI MPAIIOBATH HEMOBHHI POOOYMI JI€HB, THXKIEHD, MICSIIb,
PiK, BIAMOBIAHO, i3 3HMKEHHSAM 3aP00ITHOT IIATH.

BaxJIMBUM MMOKa3HUKOM JIJISl OIIIHKH 38 COI[IVIbHUX T8 eKOHOMIYHMX HACIIJIKIB
€ piBeHp 0€3p00iTTsA. PiBeHb 0€3P00ITTI — 1€ IMOKA3HHK, SKHH XaPaKTEPHU3ye
CHiBBIIHOIIEHHS MK KUIBKICTIO 0€3PO0ITHUX | 3aranbHOI0 KIJIBKICTIO MPAIIBHUKIB,
Kl 31aTHI 10 POOOTH Ta XO4yTh MaTH POOOTY.

Kinvkicmo 6e3pobimnuux

x 100

Pigenv Oe3podimmn = ——— -
Kinvkicmo pobouoi cunu

[TokasHuK KiTBKOCTI OE3POOITHUX BiIOOPaKae JMINE THX JIFOAEH, XTO HE Mae
po6O0TH, mIykKae POOOTy i 3apeeCTPyBaBCs sk 0e3p00iTHuil. [IOka3HHMK KIITBKOCTI
pPO0O04O0i Crin BiZOOPakae CyKyHHICTH IMPAIiBHUKIB, sSKi MamoTh POOOTY | sKi HE
MArOTh POOOTH, &JI€ IYKATh MOXKJIUBICTB 11 OTPUMATH.

B 3araneHOMy piBHI 0€3p00ITTS HEOOXITHO BUIUIATH PIBEHH MPUPOIHOIO |

HATMIITKOBOTO 0€3P00ITTS.

Ipupoone oe3podimms (d)pukuiﬁue i cmpykmypue) <100

Ipupoonuit pieenv de3podimmsa =
Poooua cuna

Hannuikose 6€3p00iTTs OKPeMO He MiaPax0ByeThCs. Bu3HaYaeThCs 3araibHUi
piBeHb 0€3P00ITTS, PIBEHL MPHUPOIHOT0 O0E3P00ITT, & MOTIM B MEPIIOr0 MOKA3HUKA
BIAHIMAETBCS nPyrwid | TOHI OTPUMYETHCS TOKA3HUK PIBHSA HAIIUIIKOBOTO
0e3pooITT.

PiBenn 0e3p00ITTS — BOKIMBHUI MOKA3HUK, IKAH XaPaKTEPU3ye CTaH 3aAMHATOCTI.
Po3MexyBaHHs I[bOr0 MOKA3HUKA HA PIBEHb MPHUPOIHOTrO | PIBEHH HAIUIIKOBOTO
0e3p00ITTa 103BOJIsIE 3’ ICYBATH, KA YaCTKa 0€3P00ITHHX ICHYE, A€ HE sBJIsSE COO0K0
Oyab-saKOi 3arpo3u s CycroineCrBa. [lomOmanHs 1BOr0 Buay O€3P0OITTS
3MIMCHIOETHCS, B OJHOMY BUIAIKy, BHACHINOK BJIANITYBAHHS HA IHIIY POOOTY,
MIePei30M B IHIIE MICTO; B IHIIOMY — BHACIII0K NEPEniArOTOBKY MPAIIBHUKIB [6].

[1lon0 Vkpainu, TO TyT rimOOKa €KOHOMIYHA KPu3a HE € Hi IUKIIYHO0, Hi
JOBrOXBWIbOBOIO. BOHA € 4aCTHHO BCEOXOIUTIOIOYOT KPH3H, SKa BUTIKAE 3: MO-
neprie, CTPyKTyPHOI Tpanchopmarii HapOIHOr0CIOAaPCHKUX MPOMOPIIIH y 3B'SI3KY 3

PO3maa0M KOJMIIHROrO0 €IMHOTO BHPOOHMYOr0 mnpocTopy B pamkax CPCP i
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HOPYIIEHHSAM KOJMIIHIX BHPOOHHUYMX 3B'S3KIB TA HECTBOPEHHSM BIAMOBIIHUX

eKOHOMIYHUX; TO-apyre, Tpanchopmarii eKOHOMIYHOI CUCTEMH B HIJIOMY Ta; IO-
TPeTe, 3 MPAKTHYHOI HEKEPOBAHOCTI IMMHU TPAHCHOPMAUIHHUME MPOIECAMH HA
MAKPOPIBHI B yMOBaX, KOJIK HAIIOHATIbHA JEPsKaBa TIIbKH (OPMYETHCS.

CeiTOBa exOHOMIKA T1OCTYnmOBO TPAaHCHOPMYETHCSI B CHCTEMY, B sKId
MIDKHAPOIHE TMEPeTiKaHHA MNPOAYKTUBHUX KamitaaiB | TPyaOBHX  IOCIyT
BH3HAYAETHCS PI3HUIEIO PIBHIB 10XOAIB (MPUOYTKY HA KAMITAI | BEJIMYUHU OILIATH
npami) B pPi3HuX yactuHax miei cucremu. Kamitan i mpams neperikaroTh 3 PETIOHIB 3
HU3bKMM PIBHEM I0XOmIB B PEriOHu 3 iX BHCOKMM pPiBHeM. IIpomec rimooamizarii
eKOHOMIKM OXOIUTIOE BCI aCmekTd BHPOOHMITBA | OOMIHY. BOHa poO3mmproe n0
TUTAHETAPHUX MACIITA0IB HE TiabKu (HIHAHCOBI PUHKHU TA IHPOPMALIWHI MOTOKH, HE
TIIBKM PUHKKA OararbOX TOBAPIB | TOCHYyr, aie W PUHKA TOJOBHUX YHWHHUKIB
BHPOOHUIITBA — KarmiTaty | mpaii.

3 OrsAAy HA BHSBIEHHS OCHOBHMX CHCTEMOYTBOPIOKOUMX XapPaKTEPUCTHK
riio6aizamnii CBITOBOr0 eKOHOMIYHOTO MPOCTOPY MiCIEe YKPaiHu B HbOMY ITOBHHHO
BU3HAYATUCS  BITYM3HAHUMH  KOHKYPEHTHHMH  repeBaramu B Cdepi
(GyHIAMEHTATEHUX | MPUKIATHUX HAYKOBHX PO3POOOK, MPOCYBAHHSM HA CBITOBI
PUHKA  IHHOBAUIWHUX  TEXHOJNOTIH  (2€POKOCMIYHUX,  MIKPOOIOIOrigHMX,
HAHOTEXHOJIOTIYHMX, OCBITHIX), MOCTABKAMH CHPOBHHHHUX PECYPCIB Ta €KOJIOTivyHO

9KUCTOI CLTBCHKOrOCIOAAPCHKOT IPOAYKIIIT.
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2.0uninka Ta aHaaiz BIUIMBY IJIO0AJTi3aniiHuX MPONECIB HA da3u

eKOHOMIYHOTO HUKJIY B CBITI Ta YKPaiHI

Kinenp XX — mowaroxk XXI| CromiTh OXapakTepu3yBaBCs PI3KMM MOCHUIEHHIM
riooasizaniiHuX PONECIB, sKI 3MIWCHIIA BEJIIMYE3HUH MEPETBOPIOBAILHUI BIUIMB HA
BCI Chepu >kuTTs CyyaCHOrO CyCmianCTBa. 3POCTaroud EKOHOMIYHA B3a€MO3AJIEKHICTh
HAIOHAJIBLHUX TrOCHOJAPCTB TA PEriOHIB IUIAHETH ChOrOmHI PO3MIISAAETHCS  SIK
HaWBa¥UIMBIMA Prca rioodaizarii.

I'moGanizaris CBITOBOT eKOHOMIKH — 1€ MPOIEC PO3BUTKY CTIMKHUX BHPOOHHYO-
roCromapChkuX Ta  KyJbTYPHO-IOMITHYHUX  3B’S3KIB MK  HAIlOHATLHUMHU
EeKOHOMIKaMHU OKpPeMHuX KPaiH, B pPe3ynapTari 4or0 BOHM CTAIOTh OPraHIYHUMH
yacTHHAMH CBITOBOTO rOoCnonapcrea. Lle 00ymOBIIO€E NOMIHYBaHHS CBITOBUX HOPM
Ta CTAaHIAPTIB, SKI CIPUAMAIOTHCSA BCE OLIBIIOI0 KUIBKICTIO KpaiH. [mobamnizamis me
7aneka Big 3aBepIIEHHS, a TOMy CaM mPOumeC 1ii MPOTIKAHHSA  MOXKHA
OXapakTepu3yBaTtd SK TPONEC MOrJauOJeHHs IHTepHAniOHAmi3amli  CBITOBHX
eKOHOMIYHHUX MMPOLECIB Ta IHTErpawii HalOHATBHUX EKOHOMIK.

OCHOBHMMHU O3HAKAMU r100asi3arii CBITOBOI EKOHOMIKH €:

- MOTJTMOJIEHHS MIXKHAPOIHOTO MOy Ta KOOnepanii mpaii;

- 3pOCTaHHS B32EMO3B 3Ky Ta B3A€MO3IEKHOCTI HAIIOHATLHUX rOCIIOIAPCTB;

- MOCUJIEHHS BIAKPHUTOCTI HAMIOHAILHUX PHUHKIB TA TMOCTYNOBE YCYyHEHHS
0ap’epiB HA HUIAXY PyXy TOBAPIB, MOCIyYT, KaniTamie, POO0UYO0T CHIH;

- 3pOCTaHHs iaiCHOCTI Ta €1HOCTI CBITOBOTO rOCOaapCTBa;

- HIBEJTIOBAHHS HAIIOHAIBHUX 3BHYAIB | TPamuIliii T CTBOPEHHS II00ATHLHOTO
IHdOpMAIIFHOTO TIPOCTOPY;

- MOCUJIEHHS MIKHAPOAHOT KOHKyPeHiii Ta aominyeanHs THK Ha CBiTOBHX
PUHKAX.

['noGaizamis mepeTBoOproe CBITOBE TOCMOAAPCTBO HA €IMHUN PHUHOK TOBAPIB,
nocCiayr, KamiTauiB, POO0YOi CwiM, Cy0’€KTH sKOrO B33EMOMNOB’s3aHI €IUHOIO

CUCTEMOIO (iHAHCOBO-EKOHOMIYHMX BIJHOCHH.
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I'moGanizamis CBITOBOT EKOHOMIKM XaPaKTEPU3YEThCS 3aIydEHHSM HOBHX

Cy0’ekTiB CBITO-rOCIOAAPChKUX 3B’s3kiB. Ha ChOrOmHimHIA 1E€HP TOJOBHHUMH
Cy0’exTamu ri06auizarii CBITOBOro rocrnoiapCTea €:

- TPAHCHALIOHAIBHI KOPIOParii Ta OAHKH, IKUX HAIIYy€eThCs IPuOau3H0 60 TuC.
| stki KOHTPOIOIOTH 0:1M36K0 30% criTOBOr0 BBII, 70% MixkHapoaHO1 TOPriBii, 80%
npssMuX iHO3eMHUX iHBECTHUI# | mOHan 90% TpPaHChePTiB TEXHOJIOTIH;

- kpaian BenuKOi Cimku (G7), ski BUPOOIs0TH 0113pK0 55% cBiTOBOrO BBIT |
JTOMIHYIOTB Y BCIX (hOpMax Mi>KHAPOIHUX EKOHOMIYHHUX BIJHOCHH;

- perionanbHi IHTErpamiiinl yrpynyBaHHs, HAHOIIbII BILIMABOBUMH CEPEJT SIKUX €
6mu3bK0 20 | siki OXOmHIM BCI KOHTHHEHTH | CyOKOHTHHEHTH;

- MbKHAPOHI Oprawxizanii, Hacamrepea, yHIBEPCAILHOrO Ta CHerianiz0BaHOro
TUIY 3 TIOOATBHUM XaPakTepOM isUTbHOCTI, HAHOIIBII BILIMBOBUMH CEPEJ SKUX €
OOH, MB®, MBPP, BTO, ISO Ta ixmii.

- Beiuki micta, BBIT sikux nepesuiirye BBIT OkpemuX kpaid | siki KOHIEHTPYIOTh
(bIHAHCOBMIA, BUPOOHUYHIA, HAYKOBO-TEXHIYHUH, IHTEIEKTYyaIbHUI MOTEHITIAN KPAiH;

- HAIOHATBHI JIePKABH;

- BIZOMI 0COOMCTOCTI, Kl HE € NEPKABHUMHM [issdaMu, ajae sSKi KOPHUCTYHOTHCS
BEJIMKUM BIUTMBOM | aBTOPUTETOM.

dopmyBaHHs CBITOBOrO (hiHAHCOBOrO PHHKY CTalI0 OCHOBOKO KOJIOCATHHOT
exCrancii r00aIpHOr0 Kamitamy, | 0COOMMBO — CHEKyJATHBHOTO kamitamy. Lle
CTBOPIOE 3arpo3y CBITOBHX (DIHAHCOBUX KPHU3, M0 OXOIUIIOIOTH OlIbIIICTE KPaiH
ceity[7].

Onmuum I3 TONOBHUX BUsBIB TJIOO&mI3amii €KOHOMIKM BUCTYNAe 3IHCHEHHS
Tpauchopmariii B mOCTCOmIATICTUYHUX KPaiHAX, 110 BiIOYBarOTHCS B MPOIMECH iX
nepexony Bia amMiHICTPATMBHO-KOMAHAHOI A0 PUHKOBOI exOHOMiku. Ilepex mumu
KpaiHaMu MOCTAIOTh 3aBAHHS B KOPOTKHI ICTOPUYHMI CTPOK 3MIHCHUTH PAIUKAIBHI
exOHOMIuHI pedopmu Ta IHTErPYBATUCS B CBITOBE CITiIBTOBAPUCTBO.

B nox. 1 HaBeneHo COianbHO-EKOHOMIYHI HACIAKK ri100astizanii CBITOBOroO
rOCroIapCTBa I MEHII PO3BUHEHUX KPATH . 3arajioM i MEHIIT PO3BUHEHHUX KPATH
CBITY MO3UTHBHI aCMEKTH T100amizanii nPOsSBIsSIOTHCS B MEHIIIH MIPI, @ HEraTUBHI B

OlbIIIH OPIBHAHO 3 HAKOIIBIIT PO3BUHEHMMHY HALISIMH [IJIAHETH.
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Takum yuHOM, 33 HE3anepeyHuX Mnepepar Ciij BPAXOBYBATH HEOIHO3HAYHICTD,

PI3HOCHPSIMOBAHICTh BIUIMBY TJ100ami3amnii Ha PO3BUTOK PI3HUX TPym KPaiH Ta
rajgy3eii Cy4aCHOrO BUPOOHuWIITBA. B  mpomeci riodambHUX — CTPYKTYPHHX
TpanChopmariii, 1m0 nOCTynOBO MOMIKMPIOIOTHCS HA CBITOBUI €KOHOMIYHHI ITPOCTIP,
nepesary OTPUMYIOTh Tary3i 00POOHOT MPOMHUCIOBOCTI Ta Chepu moCyT.

[Tosia 24 cepmas 1991 p. HA mOmiTHYHIN KAPTI CBITY HE3IEKHOT YKPAIHCHKOT
JePXKaBH, sKa 32 TEPHUTOPi€r0 TA KUIBKICTIO HACEJIEHHS HE IMOCTYynaiacs IHIIHM
HAOIpIIMM KpPaAiHaM 3axigHOi €BPOMM, 3BMYAWHO, HE MOTJA HE BIUIMHYTH HA
nepeoir rmodansHUX mporecis. OCtanHi, B CBOIO 4ePry, TEX 3AIHCHIOBAIN CIIOYATKY
HE3HAYHM, a 3 YaCOM, B yMOBaX IHTEHCUBHOTO 3a&Ty4eHHS HAIIOi KPAiHu 10 HOBOI
CHUCTEMH MIKHAPOIHKUX BIIHOCHH, BCE OLIBIINI BIUIMB HA 100 Ykpainu. ITomitnuna
rioGaunizaris, Ha BiAMIHY Bix eKOHOMIYHOI, Binpasy | BIq4yTHO mOdYasia BIUIMBATH SIK
HA BHYTPIITHBOMOJII THYHE CTAHOBHINE YKPATHH, TAK | HA 11 30BHITIHIO MOTITHKY [3].

Y CyuyaCHOMy CBITI MIXHAPOJHE EKOHOMIYHE JKUTTS TEepedyBae HA erarli
riooanizamnii, TO6TO OLMBMICTE, KPATH BTATHYTO B €IWHUN EKOHOMIYHHE IPOCTIp,
TOMY KyPC YKpaiHu Ha BXOKEHHs y CBITOrOCIOAaPChKI 3B'13KK € PupPoaHuM [5].

€Bponeiichka InTerpamis nepedyBae B NEHTPI yBard BITYM3HSIHMX HAYKOBIIIB
BXKE 3 TepmuX POKIB He3anekHOCTI HAmO1 kpainu. Crpareris inTerpanii Ykpainu 10
€C mama 0 3a0e3meunTd BXOMKEHHS AEPXKABH 10 €BPOMEHCHKOr0 MOJITHYHOIO,
eKOHOMIYHOr0 | TPaBOBOr0 mpOCTOPY | OTPMMAaHHA HA Il OCHOBI CTaryCy
acomiioanoro wiena €C, mo € roJOBHUM 30BHINIHBO-TIOTITUYHAM TMPIOPUTETOM
VYkpainu. Takuii BUOIP MOXHA MOSICHUTH IEKITbKOMA (HAKTOPAMH:

- reorpadivna Ta nuBimizaiiitna 6;1u3pKICTh Mk YKpPaiHO0 Ta €BPOIOIo;

-icTopuuHa Tpamuiis  CmiBmpaml  yKPAiHIB 3  IHIIUMH  €BPONEHCHKUMU
HAPOZAMUY;

- “eBpOCTAHAAPTH” EKOHOMIYHOrO TPOIBITAHHSA, MOJITHYHOI CTAOIIBLHOCTI,
COiabHOTO Oaromomyyysi, AeMOKPArii Ta 0COOMCTOI CBOOOAM rpomansHuHa. Ha
¢GOHI exOHOMIYHOI KPu3u, KOPymiii, OPraHi30BaHOi 3J0YMHHOCTI, MOJITHYHOT
HECTaOIMBHOCTI | 3yOOIHHS OCHOBHOI Macu HapOay YkpaiHu, “eBPOCTaHIAPTH”
BUCTYIAIOTh OIBIINE HIXX NPUBAOIMBUAMH B3IPIFIMH /IS HAIIUX CIHIBBITYU3HUKIB |

CTUMYJIaMH MOAAIBIIOT IHTErpanii YKpainu.
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"€BPONEHCHKUI BEKTOP" yKPATHCHKOT AUIIOMATIT € OJHUM I3 MPIOPUTETHHX |

CTparerigH0 BAXKIUBUX I HAMIOT jaepxkaBu. B mokymenti "OCHOBHI HAmpsMu
30BHIMIHLOT MOJiTHKK YKpainu", npuiinatomy BepxosuOwo Pamoro Ykpainu 1me B
1993 pori, miaKPecaroeThCs, MmO MePCIEKTUBHOI0 METOK YKPATHCHKOI 30BHIIIHBOT
NOJIITUKA € 4WIEHCTBO YkPainm B €BpOmeiChkuX CriBTOBAPHCTBAX, @ TAKOXK
3aX1JHOEBPOIEHCHKMX a00 3araibHOEBPONEHCHKUX CTPYKTYyPaXx [6].

VYxpaina B 0epesni 1994 poxy mnapadysana Yrogy 3 €C npo mapTHepPCTBO |
cuispooiTaunTBO (YIIC), a 3 1 6epe3ns 1998 poky ms yroma HaOyna 4uHHOCTI. B
pamkax VYIIC Bu3nauenO0 7 mnpiopurerie CmiBopani Mk Ykpainoro Tta €C:
eHEepPreTrKa, TOPriBisA TA IHBECTHUINT, IOCTHUIlA TA BHYTPINIHI CrpaBu, HAOIMKEHHS
3aKOHOIABCTBA YKPAiHM 10 3aKOHOMABCTBA €BPOCOIO3y, OXOPOHA HABKOJIMIIHBOTO
cepenoBuIng, TPAHCIOPTHA Chepa, TPAHCKOPIOHHE CriBPOOITHHIITBO, CHIiBIPALS Y
cdepi Hayku, TEXHOIOTIH Ta KOCMOCY [5].

21 nrororo 2005 p. mianucano [Tnan niv Yipaina €C, sxuii CTaB IHCTPYMEHTOM
peamizanii €BPONEHCHKOI MOJITHKKA CyCiaCTBa | Bu3HAYAB TPIOPUTETHI Chepu
JABOCTOPOHHKOT CrriBrparll 3 METOr0 HAOIMmKEHHs YKpainu 10 €C.

3 METO TepeBeneHHs BIAHOCMH Mk Ykpainoiro ta €C Big dopmary
"mapTHepcrBa Ta CmiBPOOiTHUITBA" 10 "mOMITHYHOI acomiamii Ta EeKOHOMIYHOT
inTerpauii" B 6epesni 2007 poky pO3mO4YaTO MEPeroBOPW NP0 YKIAAEHHS HOBOI
yrojau, sKa Maya 3aMiHUTH YTOay MPO NapTHEPCTBO Ta CHiBPOOITHUITBO. BaykIMBOIO
CKIAA0BO0 YaCTUHOK HOBOI YrOau € CTBOPEHHS 30HM BIIBHOI TOPriBial Mix
Ykpainoo ta €C, sxa nepeadavyae MaKCUMaILHO TIIMOOKY €KOHOMIYHY IHTErpario
HA OCHOBI JOMOBJIEHOCTEH, MOCATHYTHX Iij 4aC ABOCTOPOHHIX meperosopis 3 €C
010 BCTymy Ykpainu 10 COT.

11 Oepesnss 2008 p. 3a pesynpraramu CrolapHOI Ominku [lmany aii Oyno
NPOA0BKEHO TEPMIH HOro unHHOCTI 10 BeCHu 2009 p., 3aTBEPIKEHO 23 101aTKOBUX
npiopuTeTy CHiBPOOITHUIITBA TA JOMOBJIEHO NPO MiArOTOBKY HOBOrO MPAKTUYHOTO
IHCTPyMeHTa HA 3aminy Ilnany niii Ykpaina - €C (10MOBJIEHICTh TiATBEPIKEHA HA
JIBanaaistomy camiti Ykpaina - €C 9 sepecus 2008 p. B [Tapwxki) [4].

CBOe rOnOBHE 3aBHAHHsA YKpAaiHa HA ChHOrOAHINIHEOMY e€taml BOA4Yae B

yTBEPUKEHHI €BPONMENHCHhKUX IIHHOCTEH | CraHaapTiB B MHOJITHIN, EKOHOMIII,
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comlanpHIi Chepi. YV npOMy - 3amopyka CyCribHOI CTadlIbHOCTI | CTAIOT0 PO3BUTKY

HAmO1 nepxkaBu. | Bxxe HA ChOrOAHIMHIN A6HP YKPAiHA A0CATIA MEBHHX YCHIXIB y
X BIAHOCMHAX: BCTymuiaa 10 €BPONEHCHKOT0 EHEPreTHYHOrO CriBTOBAPUCTBA,
orpumana pesosmoiis €Bponapiamenty 10 Ykpaiau. 27 kBitHsa 2015p. BinOyscs 17-i
camit Ykpaina - €C, 3a pesynpratramu siIKOr0 CTOPOHH MOTOAWIH CIIBHY 3a5BY, B
SKIi, 30KpemMa, MIJAKPECIUIM BOKIUBICTh sSKHANUIIBUAIMIO! parudikanii Yromu npo
acomiarniro nepxasamu-wieHamu €C Ta HEOOXIMHICTH MOYATKY POOOTH 30HU BITBHOT
toprisii Mk Ykpainoro ta €C 3 1 ciuns 2016 poky,

Bignocuan wmik  VYkpainoro t@ HATO wMarmoTh BarOMe 3HAYEHHS IS
rapasTyBaHHs MHPY | CTAOLTBHOCTI HA €BPOATIAHTHYHOMY TIPOCTOPI. [TounHarouM 3
1994 p., Vkpaina Oepe akTuBHY y4acth y nporpami "ITaptHepCTBO 3apaau Mupy"
(II13M), B paMkax skOi ykpaiHChKI BIMCHKOBI Oynm 3aurydeHi 10 KiJIbKOX TECATKIB
CibHHUX 3 KpaiHamu-wieHamu ta napraepamu HATO MupOTBOPUMX HABYAHB SIK HA
TEPUTOPIT KPaiHu, TAK | 32 KOPIOHOM.

Jlexnaparis 1npo monoOBHEeHHs XapTii mpo 0COONHMBE TMAPTHEPCTBO MK
Ykpainoro | Opranizamieto ITiBHiuHOATIAHTHYHOTO JI0rOBOPY, mignucana 21 ceprus
2009 poky, Ctasa 4eproBUM MPAKTHIHUM KPOKOM 10 peasizarii PiieHs, MPUHHATHX
B XOmi 3ycCtpiui ITiBniunoarnantnynoi Pagum HATO | miatpumanuxX Ha 3acCigaHHI
Kowmicii YKPATHA-HATO wa pisui MinicTpis 3ax0pmouHuX crpas B rpyaui 2008
POKY.

OnHuM 13 HAWOOTYXKHIMIMX MPOEKTIB, MmO peamidyeTsCsi B YKpaini 3a
nonomororo HATO, e npoexT 3i CTBOPEHHsI HAHOIIBIIOT B AEPKaBl KOMIT'FOTEPHOT
HAyKOBO-OCBITHROI Mepexi. BaximBOwo € mnporpama Aep»aBHOI ITiATPUMKH
MIXXHAPOIHOT HAYKOBO-TEXHIYHOI CriiBnpani Ykpaina - HATO.

Ykpaina Bucok0 ouintoe HATO sik HalOImbIn eQexTuBHy CTPYKTYPy O€3MEKH B
€BPOATIAHTUYHOMY PeriOHl, ii 3MaTHICTh anantyBaTuCs 10 HOBMX yMOB | peaniii Ta
BIANOBITQIBHICTE, 3 KO I[liBHIYHOATIAHTHYHUN QIbIHC CTABUTHCA A0 TOTPED
30epexxeHHss CtadinmpHOCTI B €BpOmi, mMPO mi0 CBIAYMTh, 30KPEMa, 3asBa Mmpo
HEPO3MIIIIEHHS IAEPHOT 30P01 HA TEPUTOPIT HOBMX MOTEHIIHHUX WIEHIB I3 4uCiaa
kpain LlenrpansHO-CXigHoi €8ponu [8]. Takum 4uHOM, CriBPOOITHUIITBO YKPATHH 3

HATO naOyBae BCe OljIbIll BRXKIMBOIO 3HAYEHHSI.
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Benuky Hamito B nOmOnaHHI E€KOHOMIYHOiI KPHM3W 3apa3 mMOKIA[AeHO Ha

MixxHapOaHUY BATIOTHUN (OHA SK HA HAWOLIBII BIUTMBOBY (hIHAHCOBY OPrasi3amio
B CBiTi. OkpiM X CHOAIBaHb HEPEn0aYacThCs, 0 CHIBPOOITHUITBO YKPAiHH 3
MB® Bigkpue 1mmpOKi MOXIMBOCTI CoiBmpami 3  IHOIMMH — KPEIUTHHUMH
opramizamissmu, 30kpemMa 31 CBiTOBUM 0aHkOM Ta €BPONEHCHKUM OAHKOM
PEKOHCTPYKIIIT T PO3BUTKY.

Ykpaina BCrymwia 10 MiKHAPOIHOTO BATIOTHOTO GOHIY y BepecHi 1992 poky.
Ypsn Ykpaiau CriasHO 3 KepiBHUITBOM MB® mignmucaim MemopaHmyMm, sSKHid
nepeabavae A0TPUMAHHS YKPATHOW MEBHUX "KPUTEPITB ePexTHBHOCTI" W IHIIMX
CriTbHUX JIOMOBJIEHOCTENH [3].

HeoOXiguiCTh CriiBpOOiTHHIITBA YKPAiHK TA MIXXKHAPOIHOTO BATIOTHOTO (HOHIY
3YMOBITIOETBCS PSI0M OO'€KTUBHUX NMPUYHMH - B YMOBAX CTPYKTYPHOI €KOHOMIYHOT
KPU3K Ta 3311 MEPeOya0BH €KOHOMIYHOT CHCTEMH NMPAKTHYHO BCI MOCTPaISIHCHKI
KpaiHu Oy 3MyIieHl 3BEPHYTHCs 3a (iHAHCOBOK n0moOmororw 10 MB®. Ha
cyyacHOMy etami ®OHa (GaKTUYHO € IHCTPYMEHTOM IOCEPEJIHUITBA B EKOHOMIKO-
HNOJITHYHUX B3aEMHUHAX MK KpPaiHaMH, 10 PO3BUBAIOTHCS, Ta JAEPkaBaMu 3axX01y Ta
BUKOHYE (YHKIIO TJI00QTPHOrO KOHTPOJKO 33 HECTAOITbHUMHU KpaiHaMH 3
nepexiaHo eKOHOMIKOTO [4].

CuiBpoOiTHuTB0 3 MB® p0momarae mmigBUIIEHHIO KPEOUTHOrO PEHTHHTY
KpaiHu HA CBITOBOMY (hiHAHCOBOMY PHHKY, CIpHsi€ yJOCKOHAIEHHIO OAHKIBCHKOI Ta
rPOIIOBO-KPETUTHOI Ccrucremu nepkasu. Crismnpars 3 MB® n03B0nmiaa CKOPUryBaTH
NOTOYHHUK MIAThKHUE OanaHc ta He aomyCtuinad aedonty B Ykpaiui. [Ipore BumoOru
MB® s nomaneiiOi CmiBmpari 3 YKPAiHO MArTh HEraTUBHUN BIUIMB HA
7100p00yT HAaCeneHHs. 3rigH0 OdiniiHOro caity MixHApPOAHOrO GoHmy Ykpaina B
2014 p. mana Bumatuta 3,66 mupa. A0a., @ B 2015 p. moBuHHA BuUmuiatutu 1,44
MJIPA.A01. 3araibHi BUTUIATH TIO 30BHIMIHIM 60pram ypsay | Hanodanky B 2014 pori
nepesuny 8 Mapa. a0, s 3menmenss naantaxends Ha HBY Ta 6romker ypsia
OTPUMAB HOBHIA KPEIUT, IKHUI JOMOMOKE CTallai3yBaTH rPUBHIO.

Bcrym n0 COT y Hesanexuiin Ykpaini OyB OgHuM 3 TIPIOPUTETIB
30BHITIIHHOEKOHOMIYHOT MOMITHKK YKPATHU | PO3MIAAABCS sSK CUCTEMHHH (AKTOP

PO3BUTKY HALIOHAIBHOI EKOHOMIKH, Ji0epaizamii 30BHIMIHB0T TOPriBji, CTBOPEHHS
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nepeadavyBaHoro Ta mpo30p0ro CepemOBuINa s 3aIydeHHs IHO3EMHUX IHBECTHUIIIH,

10 BianOBiAae HANIOHATEHUM IHTEPecaM Ykpainu. IIponec Bcryny Ykpaiau 10 COT
posnouascs 30 aucronama 1993 poky, komu 10 Cekperapiary TATT Oyno momgaHo
odimiiiny 3asBKy Ypsaay Ykpaiau npo Hamip npueanarucs a0 TATT. 5 mororo 2008
poky y JKenesi BimOynocs 3acimanns ['enepansnoi Pamm COT, Ha sikOMy OynnO
niamucano [1poTokoa npo Bcryn Ykpainu 10 COT.

10 xBiTHs 2008 poxy Bepxosna Paga Vkpainu npuitHsuia 3akOHONPOEKT «I1po
parudikamiro [TpoTok0ry PO BCTyn Ykpainu 10 CBiTOBOI Oprauizamii Toprismi». 16
kBiTHs 2008 poky 3akOH nPO parudikamito O0ys mianucanuii [1pesuaeHnTomM Ykpainu.
3rigno 3 npouexypamu COT,16 tpasusa 2008 poky Ykpaina HaOya mOBHOMPABHOIO
ynencra y miit Opranizanii. Becryn Ykpainun 10 COT BiakpuB mepCHeKTHBH IS
PO3BUTKY HAIIOHATLHOI €KOHOMIkW. [IpoBenenmii y 2014 pomi anamiz miaCyMmkiB
nepmuX mectu POkiB wienctsa Ykpainm B COT miarBepauB BaKIUBICTH I[HOTO
IHCTUTYTY IHTErpamii ykpPaiHCHKOi €KOHOMIKHM y CBITOBI TOPrOBEIHHO-EKOHOMIYHI
BiIHOCHHHM. 3a OIiHKaMu ypsiy Ykpainu Hamepenomni BCTymy, wieHCTBO B COT
MaQIO0 TPWHECTH BIAYYTHI TepeBarn | HOBI MOXJIMBOCTI i1 EKOHOMIkH. 3a
po3paxyHkaMu YKPaiHCHKOrO HAIOHATHLHOrO KOMIiTETy MIXHAPOIHOI TOPrOBOi
nanary, wieHCTBO Ykpainu B COT mano CcrtumysroBary nonarkoBuid nmpupict BBII
oocsarom 1,5 - 2 mupa. mnomapis CIIA, 3a cupustiuBuX 00CTaBuH - 10 4 MIIP.
nonapis. Kpim 3pocranns BBII, kepiBHuITBO YKpaiHU CrOAIBAIOCH HA IPUCKOPEHHS
TEMITIB NPUIUIMBY IHO3eMHUX IHBECTUII. OnHAK, OIIHKY 3HAYHO BIAPI3HSUIHCE: 33
ouinkamu Cexperapiary Ilpesunenra Ykpainu, 3p0CTaHHS MOTJIO AOCATTH 5 MIIP/.
N07apiB mIOPIYHO, @ 3a maHuMu MIiHICTEPCTBA €KOHOMIKKM Ykpainu - 500 MiH.
nonapis CIIA [8].

Omxke, pesynpratd Big BCTyny Ykpainm 10 COT BpomoBXk OCTaHHIX POKIB
HABEJIEHO B 101 2.

Tak, o6csar 3poctanns BBII B 2013 pori mopiBasiHO 3 2012 pokom ckianae
muue 1,2 %, 1o npasaa NpoOMHUCIOBE BUPOOHUIITBO 301IBIIMIIO CBOI 00CcATH Ha 6,9%.
Sx BumHO 3 Taba. iMmoOpT 1 exkcrmopT 30uTbmmucsa Ha 12,5% 1 29,1% BiamosigHoO.
BuCoki temmnu 3pOCTaHHs 3yMOBJIEHI HACAMITEPE CHPHUATIMBOIO I YKPAiHCHKOTO

eKCHOPTY KOH'FOHKTYPOIO HA 30BHIMIHIX TOBAPHUX PUHKAX BIPOIOBXK POKY, & TAKOXK
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3HAYHUM BHYTPILIIHIM MOMUTOM HA IMIIOPTHI TOBAPH CIIOXKBYOr0 Ta IHBECTUIIIHHOTO

MPU3HAYEHHS.
Ha puc. 2.1 300paxeHo AUHAMIKy €KCIIOPTY Ta IMIOPTY YKpaiHU BiJIIIOBITHO

o6csriB B 2008-2013 pp.
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Puc.2.1 CtpykTypa ekCcnopTy Ta iMmoprty Ykpaiau nporsarom 2008-2013pp.

Hafiripmni MakpOexOHOMIYHI MOKa3HUKK YKPainu crioctepiraemo B 2009 i 2012
pOKax, i MOB'sI3aHO 11€ i3 BILTMBOM CBITOBOT EKOHOMIYHOT KPU31 HA EKOHOMIKY KPaiHu.
Tak, 3HMKEHHS 30BHIMIHLOr0 MOMKUTY Ta CBITOBUX IiH BHACIIOK II00aIbHOT KPU3H
O00yMOBHJIM CYTTEBE 3MEHIIEHHS HAIXOKEHb BiJ EKCIOPTy TOBAPIB | mMOCIyr Ha
42,4%. 3 IHmOro OOKy, CKOPOYEHHs BHYTPIIIHBOrO TMOMHUTY, BIACYTHICTh
30BHIITHLOrO (hiHAHCYBAHHS Ta TTMOOKA MEBATBBAIlIS TPUBHI BU3HAYMIIN IIE OlIBIIE
naaiaas imnopty( Ha 52%).

B mepiog 2013 poky BigOyBaeThCsi Pi3K€ CKOPOYEHHS MPSIMHX 1HO3EMHHUX
imBecturii — Ha 27,9%. KpiM TOro, HesBakaroum Ha TPOrHO3M TPHOIYHUKIB
ynencrea Ykpainu B COT, He cmoctepiraiaoCs HAPOIIyBAHHS MPSIMUX IHO3EMHHUX
imBectumiin [22].  TIporsrom 2011-2013 pp. ynoOBIABHUIKCH TaKOX | TEMIH
3poCTaHHs 00CAriB PO3aAPioHOT Toprismi, Ha 2011 pik Bin ctanosuB 114,7%, a BxkE B
2010p. cranoBus 102,2%.

[To3utuBHUMU Hacainkamu Bin BCTymy Ykpaiau 10 COT e MOxuBICTh YKPATHU
yepes poo00Ty B Oprauizamii BIUIMBATH HA TOPriBEJIbHY MHOJITHKY 156 11 useHis.
Posmmpunacs i reorpadis TOProseiapHuX BiAHOCHMH Ykpainu. Tak, 3a 2008 pik y

Toprienl 3 kpaiHamu AQPuku Oya0 AOCATHYTO HAWBHIUX IMOKA3HHMKIB 3a BCHO
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icTopiro Ykpainu - ekCnopt ToBapiB Ckias $3,9 mapa., imnopt $1,6 mupa. YneHCTBO

y COT Bigkpun0 Ykpaini MOXJIHMBICTh YKJIACTH JOrOBOPH TPO BiIbHY TOPTIBIIO 3
o6ararbMa KpaiHaMH.

Ha cborogni HeraTUBHUM BIUIMB Ha €KOHOMIKY YKpaiHU Ma€ MpHUXOBaHa BiifHa
Ha Jlon6aci 1 JIyranmusi. B pe3ynbrari, 3arainpHa cyma eKOHOMIYHUX BTpaT YKpaiHH
yepes Ooiiosi Aii Ha JloHOaci cknana monan 30 mupa. rpH. Lg BiiiHa cripuuuHuUIa
CepHo3H1 NIECTPYKTHUBHI MPOIECH, B T.4. pyHHAII0 1HPPACTPYKTypU HA TepUTOPIi
OOMOBUX [ii, J€30praHizalil0 yCTaJeHUX BHUPOOHUYUX 3B’S3KIB 1 KPUTHYHO
BaYKJIMBUX MOCTa4YaHb PECYPCiB, YACTKOBY BTPATy 30BHINIHIX PUHKIB Ta €KCIIOPTHOTO
noteHmiany. Y 2014 p. cTpiMKO NpUCKOPWIUCH 1HQISAUINAHI TpoLech. 3a 0(ILIIHO0
CTaTUCTUKOIO, 1HIEKC CIOKHUBUUX LIH CATHYB 24,9% (3pocTaHHs LIH HAa MPOAYKTH
xapuyBaHHs Ha 24,8%), 1HAekc UiH BUpoOHMKIB 3pic Ha 31,8%. ['onoBHMMHU
CKJIQIOBUMU 1H(QIALIMHUX MPOLIECIB BUABUIUCS OOBaJIbHE 3HELIHEHHS TPUBHI 1
CTpIMKE TMOAOPOKYAHHS JKUTJIOBO-KOMYHaJIbHUX mochyr (odimiino Ha 34,3%).
[lonpy mDOMITHYHI Ta EKOHOMIYHI YCKJIAIHEHHS, YKpaiHi BIANOCAd YHHKHYTH
nedonTy, BYACHO Ta B TIOBHOMY O0O0CS31 pPO3paxyBaTUCS 3a 30BHINIHIMU
3000B’sI3aHHSIMH, HAcaMIIepe 3aBASKHA 3HaYHINA (iHAHCOBIN JOMOMO31 MIXKHAPOIHUX
(p1HaHCOBUX IHCTUTYTIB 1 HAMKPYIHIIIKX PO3BUHYTUX KpaiH. [Ipu npomy, Boepiie 3a
OCTaHHI POKH OyJ0 JOCATHYTE aOCONIOTHE 3HWKEHHS CYKYITHOI 30BHINIHBOT
3a00proBaHoOCTI KpaiHm — Oumbin Hik Ha $6 Mmapa. 3menmenHs BBII kpainwm,
BUKJIMKAaHE TAJIHHSAM BUPOOHUITBA B PEriOHI BIMCHKOBUX [, MOXE 30UIBIIUTH
MOKa3HUK BIAHOIIEHHSA JaepxaBHoro Oopry g0 BBII nmo 3arpo3nuBoro piBHS,
nocuiTroour 1 6e3 Toro ciabKy KpeauTHy MpuBabmuBicTh Ykpainu. Ha puc. 2.2
HaBelleHI (PakTUYHI 1 TPOTHO30BaHI JIaH1 3a MomnepeaHiM nokazaukom Ha 2011-2014
pp., niarorosiaeHi MBO.

Omxke, mnpOaHATI3yBaBIIM BIUIMB TNIOOAMI3aAMiHUX TNPONECIB HA  ¢asu
eKOHOMIYHOTO UKy B YKPaiHi, MOXEMO 3a3HAYUTH, IIO:

— nepion 2013-2014 pp. — aenpecisi.

— nepion 2015p. - moyaTok ¢dazu Kpusu.



25

60%

50%

40%

40% 37%
34%

30%

20%

10%

0%

2011 2012 2013 2014

Puc. 2.2. Jlunamika moka3Huka aepxaBHuil 60pr/BBII Ykpainu mnpoTsirom
2011-2014 pp. 3a po3paxynkamu MB®, %.

[Tpu4rHOIO ILOTO € :BUCOKHUI PiBHb 0€3p00ITTS, HU3bKUN PIBEHb 3aBaHTAKCHHS
BUPOOHUYMX TOTYKHOCTEH, BIJACYTHICTh JOCTaTHBOTO KpPEOUTYBAHHS PEaTHLHOTO
CEKTOPY EKOHOMIKM PO3BHHEHMMM KpaiHaMu 1 NaJIHHSIM BKJIaJiB B OHOBJICHHS

OCHOBHOT'O KaIiTaly, BEJICHHS BIMHHU HA CX0/11 Y KpaiHH.
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3. IHIasiXu mOAOJaHHA KPHU30BHUX sIBHII B YKPAiHI B yMOBax
rJooasizanii.
['moGanizaris, miaCHIoYl KOHKYPEHIII0, CTUMYJIIOE MOAIbIINNA PO3BUTOK

HOBHUX TEXHOJIOTIH | mOmmpeHHs iX cepex kpain. B ii ymOBaxX temmu 3pOCTAHHS
nPsSMHUX IHBECTHUIIH HA0AraTO MEPEBMINYIOTh TEMIIH 3POCTAHHS CBITOBOI TOPriBIi, 10
€ HAWB@KJIMBIIIMM YHHHUKOM B TPAHCGHEPTI MPOMUCIOBHX TEXHOJIOTIH, yTBOPEHHI
TPAHCHAIOHATBHUX KOMIAHIN, MmO Oe3mOCePeHI0 BIUIMBaE HA HAIOHAIGHI
exOHOMIku. TlepeBaru rioo6anizamii BU3HAYAIOTHCA THMHA €KOHOMIYHHUMH BUTOJAMH,
SKI ~ ONEPXKYIOTBCS  BiJl BHKOPUCTAHHS  TEPENOBOr0  HAYKOBO-TEXHIYHOTO,
TEXHOJIOTIYHOTO | KBamiQikaniiHOro PiBHA MPOBIAHKUX Y BIAMNOBIIHUX O00JIACTX
3apPyOIKHUX KPATH IHIIMX KPAiHAaX, B IIMX BHUIMAAKAX BHPOBAIKEHHS HOBHUX PIIIEHD
BiIOyBaeThCA B KOPOTKI TEPMIHM | MPU BIIHOCHO MEHIIMX BuTParax. Bakiueoro
nepeBaroro riodaizamifHuX mpoueciB € EKOHOMIs HA MacmTadaxX BHPOOHHUIITBA, IO
HNOTEHIIHHO MOKE MPU3BECTH 10 CKOPOYEHHS BUTPAT | 3HIKEHHS IiH, &, OTXKE, 10
CTIHKOr0 EKOHOMIYHOr0 3POCTaHHS.

I'moGanizamis Bemxe a0 3POCTaHHS KOHKYPEHIi y CBITOBOMY Macmitadl, o
BUKJIMKA€E OrIKOIeHHs Crienianizanii ta moaixy npari i3 BJIaCTUBUMH iM HACIIIKaMU
- 3POCTaHHIM MPOAYKTUBHOCTI mpari ta CKOPOYeHHSM BUTPAT. BinOyBaeTnCs 3MiHa
posti HAIIOHATBHUX PUHKIB: A€al Olibie OPIEHTYIOUYUCh HA TJI00ANBHUN PUHOK 3
HOr0 J0CUTh JKOPCTKMMH YMOBaMH KOHKYPEHI(li, HAniOHaJIbHE BHPOOHHUIITBO
00'eKTUBHO TParHe A0 JOCSATHEHHS BHMCOKOI €(EeKTHBHOCTI, OINbII MOBHOrO Ta
SKICHOTO 33/I0BOJIEHHSI BHYTPIIHBOTO moOnuty. EkOHOMIKA, Bigkpura mms
MIKHAPOIHOT KOHKyPeHIii, 3a0e3meuye THy4dKiCThb y BHUKOPHCTaHHI PeCcypciB, mio
NOTEHIITHO MPUBOAMTH a0 3POCTAHHS BHPOOHHMITBA, | BiJ [BOr0 BUIPAIOTH
CHOKUBAYI, IS SKUX PO3IIMPIOETHCS BUOIP TOBAPIB TA MOCYT.

['noGaizaniss CTBOPrOEe CepPii03Hy OCHOBY Uit BHPIIIEHHS 3arajibHUX MPOOJIEM
JFOACTBA, B MEPIIY YEPry, EKOJOrigHuX, 110 OOyMOBIEHE O00'€qHAHHSAM 3yCHIIb
CBITOBOT CrlJIbHOTH, KOHCOJIHamier0 PeCypciB, KOOPaUHALIE Al B PI3HUX Chepax.
[Tporecu rinoGamizamii CTUMYITIOITh OLTbII PAI[iOHATBHE BUKOPUCTAHHS TPUPOIHUX
pecypcis, Oinpm edexkTuBHHMIA X PO3mOzin. I['modanizamis po3mmpioe CBOOOAY

ocooucTocTi TO1IO [7].
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Omxke, y pesynprari riaodamiszamii groaChKe CyCHiabCTBO OTPUMYE MOCTIHHE

T IBUIIIEHHS TEMITIB EKOHOMIYHOTO PO3BHTKY, 3ardJIbHE 3POCTAHHS BUPOOHUIITBA, 110
NPU3BOANUTH 10 IMIJBUINIEHHS KUIBKOCTI | SKOCTI BHPOOJEHHX MaTeplaibHUX
HIHHOCTEH mNPW OAHOYACHOMY iX 3xemernenHi. lle mae Crnpusta PO3B'SA3aHHIO
O0aratp0X COmiampbHUX TPOONEM, WIABHINEHHIO PIBHA Ta SKOCTI KHTTS Y
IUTAHETAPHOMY MaCHITaOl.

3 iHmoro OOKy TIoOastizamis He BHIIPABAAIA 0aratb0X HATIH, sSKi 3B'I3yBATUCS
IHPOKUMH IIIapamMu CBITOBOI TPOMAICHKOCTI 3 TOMOJIAHHAM PO3KONy CBITY HA JBI
npoTuiexHi CyCmiapHi CuCremu. Tak ab0 IHakme, B HAIBHOCTI TPyIHOIII
NPUCTOCYBaHHS J0 BUKIWKIB T0Oamizamii mis KpaiH, 1m0 PO3BUBAIOTHECA | 3
nepexiaqHO EKOHOMIKOK 4epe3 BIACYTHICTh y HHX TakuX 3aC00iB, skl MAlOTh B
CBOEMY PO3MOPSHKEHHI TIPOMUCIIOBO PO3BHHEHI KPAiHM, @ TUTBKHM HEImiArOTOBJIEHICTh
HALIOHATILHUX MMPABOBHMX, EKOHOMIYHHUX, aAMIHICTPATUBHUX CUCTEM | MEXaHI3MIB | 10
TaKUX MpoIleciB. 3POCTa0UYMit PO3PUB B PiBHI A00POOYTY OGararuX I OigHUX KPaiH
BEJIE 10 BUTICHEHHS OCTAHHIX HA y30i4us CBITOBOr0 rocromapCTsa, 30LIBIIEHHS B
HUX 0€3P00ITTs, 3y00KIHHS HACeneHHs. [ mobasizanis B TOMy BUTIIAI, B IKOMY BOHA
po3ropranacs B MHHYJI POKH, HE JIMIIE HE BHUPIMIMIA, al€ HAaBITh 3arOCTPuMIIA
npooyieMu, 10 3aBKAIOTH CHPABXKHIN IHTErpamii muX KpPaiH B CHCTEMY
CBITOrOCIOAaPCHKMX 3B'S3KIB.

[Iporniecu rioGamizanii 3MEHITYIoTh E€KOHOMIYHHMI CyYBEPEHITET sK aTpPuOyT
BJIQJIM HAIOHATBHKUX JIEPKAB | MOTEHIIIAT EKOHOMIYHOTO PETyJIFOBAHHS BIAMOBITHUX
HAIIOHATBLHUX YPSAIiB, 10 ONHHSIOTHECA B 3POCTAr0uli 3anexHOCTI Bix "CBOIX" |
inozemuanxX THK. Hunimmi THK ¢yHKmiOHYIOTH K @BTOHOMHI CyO'ekTH, SIKI
BU3HAUYAIOTH CTPATETII0 | TAKTHKY CBO€i CBITOrOCHOAaPChKOT MOBEAIHKH HE3AIENKHO
BiJ PaBIAUMX B CBOiM KPATHI MOMITHYHKUX ETIT, Kl MBHIIIE Cami 3a1€XKaTh BiJ HUX
I, B yCAKOMY Pasi, 4yiHO NPUCITyXaroThCs 10 HHX.

['moGamizamis, ICTOTHO OCnHa0WBIIKM  TPAAMIIWHI ~ HAMIOHATGHI  CHCTEMH
JIEPKABHOTO PEryJioBaHHS €KOHOMIKHM, B TOW >X€ 4aC HE MPu3Besid 10 CTBOPEHHS
TAKKX MIDKHAPOIHKX, & TUM OlIbIIe HATHAIIOHATEHIX MEXAHI3MIB PEryJIFOBAHHS, SKI
3aMOBHIOBAIM O BaKyyM,II0 BHHHUK B PE3yibTati mp0ro. BukIOUEHHSIM 3 mpaBHia

TyT € jume €C, 0C06iuBO €BPO30HA (€BPOMEHChKA BATIOTHA CUCTEMA), SIKA
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NOKPUBAE JAIEKO HE BECh TNPOCTIP, HA SAKOMY PO3rOPHYNaCs | TPOAOBKYE

PO3BUBATHCS TII00ATI3AIIST EKOHOMIKH. [5].

[1IBuake nmepeHeceHHss eKOHOMIYHUX 300iB | (IHAHCOBMX KPU3 3 OAHUX PEriOHIB
CBiTy B IHII MpH MOEIHAHHS PsAAY BArOBUX HETATHBHUX YHMHHHUKIB - 101a€ iM
r100apHOr0  Xapakrepy. OCOOiHMBO 1€ CTOCYETHCS Mirparii KOPOTKOCTPOKOBHX
CHEKY/ISITUBHUX KamiTaniB HA GiHAHCOBUX PuHKAX. [1pu 110My HETATUBHY POJIb TPAE
eJIEKTPOHI3aIIss OOMIHY KOIITOBHMMH IANepPaMu 4Yepe3 IHTEPHET, SKHid HAKJIQIa€e
neBHl "kiime" Ha TOBENiHKY CBITOBUX (QIHAHCOBHX OpPOKepiB 1 yHidikye iX
OBEIIHKY B Pi3HuX (piHAHCOBUX LEHTPAX.

PosBunyTi nmuBinizanii, ski BCTYynaroTh B MOCTIHAYCTPIATBHY Py, BUKOPHUCTAIN
nepesaru ria06aiizaiii, CKHHYBIIM B KPAiHU, 110 BIACTAIOTh, MACOBE | €KOJOTiuyHO
IIKIIJTHBE BUPOOHHUIITBO.

['moGanizamis, HaA Xaib, CTajgd >KUBWIBHUM CEPENOBHUINEM i1 PI3KOro
NPUCKOPEHHS TOMIMPEHHS TPAHCTPAHWYHOI 37104uMHHOCTI. Tak, rimobaizais
TOBAPHUX PUHKIB OCOOJIMBO IHTEHCHBHO MPOTIKAE HA HEJETAILHUX PHHKAX 30POi |
0COOAMBO TAKOrO COIIATBHO MIKIAJUBOTO TPOAYKTY, SK HAPKOTHKH. O00pOT
HAPKOIHAYCTPIT BKE aocsrae npuOau3HO0 8% CBiTOBOI TOpriemi. HapkooOi3Hec mo
camiii CBOii mpupoai Tsoxie 10 "inTepHanionanizmy" i rmodanismy [6].

Takox 3arpo30ro, sKy TaiTh y COOI rimoOamizamis, 6arat0 XTO BBAKAE
aeingycTpianizanito eKOHOMIKM, TOOTO ICTOTHE TAAIHHS 3HAYEHHS OOPOOHOT
POMHUCIIOBOCTI B €KOHOMIIl KPaiHu, OCKLIBKHM T100aiIbHA BIAKPHUTICTH ACOMIFOETHCS
31 3HIKEHHSIM 3aHHATOCTI B 0OPOOHUX raity3siX.

Hacnpapni, med npomec He € HACaiakOM riobaimizamii, Xoua |1 mpoTikae
napajiensH0 3 HuM. JleinmgyCrpiamizamis - HOPMaIbHE SBHUINE, MOPOIKYBAHE
TEXHOJIOTIYHUM TIPOTPECOM | EKOHOMIYHUM PO3BUTKOM. J[IiiCHO, yacTka OOPOOHUX
rajgy3eii B eKOHOMIIl MPOMHUCIOBO PO3BUHYTUX KPATH PI3K0O 3HIKYETHCS, Q€ 1€
3HIDKEHHS OamaHCyeThCS INBHIKMM POCTOM NWTOMOiI Barm Cdepu moOCHyT,
BKJTIOYAIOUN (pIHAHCOBUIT CEKTOP.

Omxe, rnobaizaris eKOHOMIKH, KA, 3BICHO, Ctana (gakrom Hanpukinii XX Cr.
Ta NOCUIIOETHCA 3aPa3 — ABULIE CKIaAHE, CyIIePEYIMBE, SIKE HE BUKIIIOYAE BJIACHOrO

eKOHOMIYHOr0 00MYysi KOXKHOI JIOK&IbHOI 1mBlmizamii, KOXHOT kpainu. La
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TEH/EHIlS CynepeunnBa, BOHA HE yCyBae mPIPpBy Mk OararuMu Ta OlgHUMH,

aBaHTAPAHMMK Ta BIACTATMMH NHBLTI3AIIIMUA TA HAPOIAMHU, &€ CTBOPIOE NESKI
epeyMOBH IS 3MEHIIEHHS PO3PUBY B MEPCIEKTHBI, TPH 3MIHI HUHI TIEPEBaKAI0OYOT
moeni riooamizanii B inrepecax THK Tta 3axigHuX musimizariii.

P0O3BUTOK mOzi#t y CBITOBIY €KOHOMIIII 32 OCTaHHI# PIK CBIAUNTH, O O0POTHOA 3
eKOHOMIYHOIO KPHU3010 Oyze JOBrO0 i BUCHAXKIMBOK. [l PO3B's13aHHS TPOOIEMH
Kpu3u TPeba peanizyBaTu 30kpema Taki mporo3uiii:

"BBEJIEHHS EKOHOMIYHMX HOPMATHBIB YIPaBJIIHHS AISUTBHICTIO AreHTIB IIHHUX
namnepis (Ha 3pa30K PEryIrOBaHHS AisSIBHOCTI KOMEPLIHHUX OAHKIB);

"3aMPOBDKEHHS CUCTEMH JEPXKABHUX PEUTHHTIB OAaHKIB, PUHKIB I[IHHUX
nanepis, GOHIB;

" KOHTPOJIb EMICIT IHHUX ManePiB NEHTPATPHIMH OAHKAMH JEPKAaB;

"0e3n0CepeIHE KPEeIuTyBaHHS OI3HECY, a TaKOXK 3aIydeHHs JEnO3uTIB Ta
BKIAAIB Gi3nuHuX | ropuaunanuX 0cio i3 6oky 116 (HBY).

Pasom i3 3a3HAaueHMMH 3aX0JaMH 3arajibHOr0 Xapakrepy B YKPaiHi TakOX
HEOOXIHO MIIBUINUTH PIBEHH OMOAATKYBAHHS IMIOPTY, 3a0€3Me4YnTH PIBHOMIPHE
OnomatkyBaHHs BCIX Cdep eKOHOMIKU | MPOrPeCUBHICTh CUCTEMH OMOAATKYBAHHS.
Tak0x mOTPIOHO BCLISIKO CTUMYJTIOBATH 3a0INAIKEHHS | IHBECTUIIIIHY aKTHUBHICTB,
@K 10 HAMAHHSA TMOAATKOBUX mpedepeniiin. 3a 30epekeHHsT HUHIMHLOI CHCTEMH
OMOAATKYBaHHS  HACHIAKKM  KPWM3M  TNEPEBAKHO  MEpPexiIaaeHi HA  IUiedi
MaJ103a0€3MmeyeHuX BEPCTB HACEIEHHSI.

POsb 1€P:XaBHOTO PETyJIIOBAHHSA B YMOBAX €KOHOMIUHUX KPH3 JIY)KE BOKJIMBA.
OCHOBHMMHM TIOJIOKEHHSMH AHTHKPHW30BOi TOJITHKA B YKPaiHI MOBHUHHI CTaTH
HACTYMHI: npoaymaHi | mOCTIHHI AIT ypsaay B miaaX miATPUMKH €PEeKTHBHOIO MOMUTY
Ha PIBHAX, IO BIAMOBIAAIOTH MOBHIN 3aWHATOCTI; PEryIroBaHHSA 00'€eMiB MPUBATHUX
IHBECTHLIIH, HAMAHHS CHEIATbHUX JEP)KABHUX KPEIWTIB, MOAATKOBUX MBI IS
320X0YEHHS PUBATHUX IHBECTOPIB; amanTaiis 10 eKOHOMIYHOT CHCTEMU MEXAHI3MIB
THYYKOCTI, TMOB'A3aHMX 3 MPOrPECHBHMM IOAATKOM HA MNPUOYTOK | MPOrpamoro
COLIATBHOTO 320€3MEeUeHHs; 3AIHCHEHHS aHTUIMKIIYHIX 3aX0iB, K MependayarTh
npu 3p0CTanHi 0€3PO0O0ITTS 3MiHY CTABOK MOJATKY HA MPUOYTOK, 3MIHY BHECKIB HA

comianpHe 3a0€3medyeHHs, Mnporpamy CyCmiIbHHX POOIT, KOOPAMHALS MPOrpam
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JEePKAaBHUX  IHBECTUII B  HIANPHEMCTBA KOMYHAIBHOrO  OOCITyrOBYBAHHS,

TPAHCHOPT, KUTJIOBHM CEKTOP, MiANPUeEMCTBA IEPKABHOTO CEKTOPA; Cradimizamis
JI0XO0miB  CULIBCHKOrO rOCHOmapCTBa 3a JA0mMOMOrOr mporpaM  HiATPUMKH |
rapadTyBaHHA iH, CyOCHal# HA MOTPEOH BUPOOHHUIITBA.

KpiM TOr0 exOHOMICTH BiJI3HAYAIOTH NEKITbKA MUIIXIB BHXOIy 3 KPH3U B
VYkpaiHi: 3HWKEHHS TOJATKOBOrO HABAHTAXKEHHS | TPsSMA MIATPUMKA HACEJIEHHS
3aMICTh 0aHkiB I miampuemMCTB. Tak0X EKCIEPTH MONEPEHKAIOTH, IO MPOTEKIIIOHI3M,
30KPEeMa, MIIBUIIEHHS IMIIOPTHUX MHUT HA OKPeMi Kareropii TOBapiB, HANPHUKIIA],
aBTOMOOITI IHO3€MHOT0 BUPOOHMIITBA, MOXKYTh 1ATH 3BOPOTHUI €(EKT.

[Ile OomuH OUIIX BUXOAY 3 KPHU3W, MO SKOMY BapTO WTH, - CKOPOYEHHS
JePKABHUX BHUTPAT B IUIOMY (30KPeMa >k 30IIbIIMBIIM (IHAHCYBAHHS JESKUX
CKIaI0BUX OrokeTy). [IpOoTe aHTMKPU30BI 3aX0aM YPSAY MPUITYCKAIOTH 3POCTaHHS
BUTPAT, M0 HA Tl MajiHHSA AOXOIB OI0/HKETY MOXKE MATH HEraTuBHI HACIIJIKH IS
eKOHOMIKHU. Y 1[bOMY € BEJIMKA 4aCTKa 310POBOr0 IiIy3.y.

Yacto MiHArOYM MPOTHO3M, YPsI miapuBae nOBipy 10 Ce6e i 10 CBOeT 31aTHOCTI
KOHTPOJIIOBATH CuTyarito. B mepion ke (iHaHCOBOI KPu3u HEOOXImHO 30epiraTu
N0BIpy 10 ce6e. BCraHOBMBINK MECHMICTHYHUI MPOrHO3 OJHOrO Pasy, HOro BKE HE
JOBENETHCA YaCTO MIHATH, IO CHPHUATHME 3MIIIHEHHIO JOBIPH 10 aHTUKPU30BUX
3aX0iB ypsiIy.

Hus Ykpainu 3axomam 1040 3MEHIIEHHS CTaBOK OCHOBHUX MOAATKIB Ta
ICTOTHOTO 301/IbIIIEHHS OFOPKETHUX BHJIATKIB € HENMPUWHATHUMH 3 TAKUX MIPKYBaHb:

-HaBITh 3@ CTAOINMPHUX EKOHOMIYHHMX yMOB y Hamiid aepxasi ii COmiaibHI
3000B's13aHHs ICTOTHO MEPEBUIYIOTH (DIHAHCOBI MOXKITMBOCTI,

-3HMKEHHS TIOJATKOBUX CTABOK sIK IHCTPYMEHT CTUMYJIIOBAHHS IHBECTHUIII B
yMOBaX NOJITHYHOT HECTAOITLHOCTI YKPATHH HE 3a0e3neunTh OKAHUX PE3YINILTATIB,
a JIMILE MPU3BEIE 10 3MEHIIEHHS i 063 TOr0 00MEexeHuX (pIiHAHCOBUX MOKJIMBOCTEM
OroKeTiB YKpaiau;

-BIICYTHICTH JKepen (hiHaHCYBAHHS OFOHKETHOr0 nediuTy (30KpemMa PeaTbHUX
MO>KJIMBOCTEH 3IIHCHEHHsS 3arm03W4YeHb TA NPUBATH3AIIT JEPKABHOr0 MaiHA HA
BUTITHUX yMOBaX) HaBPs[ 4 JaCTh 3MOTYy 30IIbIIYBATH BHIATKH JEPIKOIOKETY

nOHa OTPUMAHI HUM J0XO/IH.
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Tpeb6a niaBuinuTy PiBeHs Kamitaizamii pIHaHCOBOr0 PUHKY, PO3MUPUTH Chepu

kamitamizamnii, 3a6e3neunt "BIIKPUTICTE" PUHKY 3emill. 38 TAKOT0 By3bKOrO PUHKY B
Karitay HEMAe MOKIMBOCTI MMEPENUBATUCA 3 OJHUX CEKTOPIB EKOHOMIKH B IHIII,
npuBadauBimi. ITigpumenss kamiTamizamii Cy0'ekTiB rOCHOIAPIOBAHHS BiIHOCHTHCS
10 B@KJIMBUX YIPABIIHCHKHX 3aBJaHb MEHEHKEPIB | 3B'I3YETHCS 3 JOCATHEHHSIMHU
TAKUX TOKA3HHUKIB, K BUCOKHI PIBEHb IHBECTHMIIHHOI nPuBadauBOCTI, (HIHAHCOBOI
CTIMKOCTI, TEPCHEKTUBHOCTI (QyHKIIOHYBAHHS | TO3HIIOHYBaHHS HA (OHIOBUX
PUHKAX.

[ToTpioHO  iHTEHCHbIKYBATH TOJITHKY  [PO3AEP)KABAEHHS  BHPOOHMIITBA,
MOCHJTUTH POJIb JEPKABU B YIIPaBIiHHI PIHAHCOBHM CEKTOPOM.

Huni mi1st 3MeHmeHHs TrOCTPOTH (IHAHCOBOT KPWM3M TA HIBEIIOBAHHS 11
PYHHIBHOrO BILUTMBY Ha €KOHOMIKY YKPaiHM mepmodueprOBOr0 3HAYEHHs HAOyBae
3arM0YaTKyBaHHS JI€BUX CTPYKTYPHHX PedopmM y OaHKIBCBKOMY CEKTOpi Ta
MPOBEIEHHS 3BAKEHOT MaKPOEKOHOMIYHOI MOJITHKH, BArOMOKO CKJIQIOBOIO SKOi €
ooproea mosituka aepkasu. OCHOBHY POJb y MOMIMIIEHHI YIIPABIIHHS JEPKABHUM
ooprom Ykpainu mae BigirpaBaru eheKTUBHA MOJITHKA JEPKABHUX 3aMI03UYEHbD, KA
NMOBUHHA 330€3MEeYuTH YTPUMAHHS PO3MIPYy JAepkaBHOr0 OOpry VYkpainu B
eKOHOMIYHO OE3MEYHHX MEKaX.

Jlnst AOCATHEHHS Ha3BAHUX IIIJ€H Ciij yKUTH HEBHUX 3aXOMmiB: BCTAHOBUTH
rPaHuYHMAA PO3MIP AedIUTY 1eP>KaBHOTO OrOKETY HA PiBHI, 10 HE TIEpeBuinye 2%
BBII; iHIIMM BOKJIMBUM HANPSIMOM JIEPKABHUX KAMITAIOBKIAJAEHD € (OPMyBAHHS
pO3ray)eHo0i | BHCOKOSKICHOT pUHKOBOI IHPPACTPYKTYPH, sKa CTBOPIOE HAIEXKHI
YMOBH JiIi POOOTH Oi3HECY | 3a0€3MEYEHHs JKUTTEMISILHOCTI HACEJIEHHS; CITij
NOCHJIMTH POJb BHYTPIMIHIX PHHKOBHX MO3MK i 4ac ¢iHaHCyBaHHS AedImuTy
OrOKETY, 3anPOBaIUTH O0JiTaIii AePKaBHOT MO3UKK 3 HE(PIKCOBAHOKO BiCOTKOBOIO
CTaBKO0, TMEPETH 10 BUITYCKY OIIaMHUX OOJiramiii, siki PO3MOBCIOKYBATUMYTHCS
cepen ¢isnuaux 0Ci6. B Ykpaini 3amydenHs a0 OrOKETy MO3MYKOBUX KOMITIB 3
AKIIEHTOM Ha BHYTPIIIHI JePKaBHI TO3WKH TEPendayae BHUPIMIEHHS 33BJAHD
NIABUINEHHS IHBECTHIIMHOT MPUBAOIMBOCTI OOProBUX 3000B's3aHL ypPsAAy Ta
BJIOCKOH&IEHHS ~ OPraHi3amiiHo-(piHAHCOBOT  0asu  (QyHKIIOHYBAHHS  PHHKY

JEPXKABHUX I[IHHUX TarnepiB; Ciia mPOJOBXKUTH CHIBPOOITHUITBO 3 MIKHAPOIHUMHU
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¢inancopumu oprauizamnismu (M®O) Ta mPOBOUTH CTPUMAHY HOJITHKY 3aTy4EHHS

IHO3eMHUX KPemuTiB Big ypsaiB iHO3emHMX aepxkaB. B Vkpaini mosuku M®PO
MOXYTh CTaTH BArOMHUM JDKEPesnoM (inanCyBanHs aediuuTy OFOKETY, IUIATIKHOTO
0ananCy Ta CPUATUMYTh [T0KBABJIEHHIO IHBECTHIIIHHOT JIsUTHHOCTI.

Omxe, I 3MEHIIIEHHS TOCTPOTH EKOHOMIYHOT KPHU3W HEOOXITHO BXKUTH TAKUX
3ax0miB:

e HBY mnOBuHEH 33aCTOCOBYBATH PI3HOMAHITHI MEXaHI3MH "KPEAWUTyBaHHS
HAJ3BUYAMHOrO CraHy" | BHKOHYBaTtu Juis OaHKIB POJIb KPexuropa "OCTaHHBOI
IHCTAHIIT", 110 KOMIIEHCYBATHME iM BIAIUINB BHYTPIIMIHIX AEMO3UTIB | IPHUITMHEHHS
30BHITIHKOTO (DIHAHCYBAHHS;

e y Mipy mOTIMOIEHHST KPU30BHUX sBUII, KOM pPedinancysanns HBY e marume
CTabimi3you0ro ehexTy, a BHIy4EHHs JEN03HTIB 13 0AHKIBCHKOT CUCTEMH TPHBATHME,
BUHUKHE T1O0TPe0a y HamaHHI ypsaOM CroeriaibHuX TapaHTiii kpeauropam |
BKIQJHUKAM OaHkiB - rapaHTiii, ski MarumMyTh OOMExeHwid mepiog i Ta
HOIIMPIOBATUMYTHCS HA ONeparii >KUTTe31aTHUX OAHKIB; 3000B'sI3aHHS YPsILy 11010
rapaHTyBaHHsS MAaWHOBUX IPAB BKJIAJAHHUKIB | KPemuTOPIiB OAHKIB MOBUHHI OyTH
3adikCoBanl 3aKOHOAABYE, 110 CIPUATHME BiIHOBJIEHHIO MOBIPH TPOMAnCHKOCTI 10
0aHKIBCHKOi CuCtemMu 1 cCrabimizamii ¢dinanCyBanHs OaHkiB y mpomeci ix
pecTpykTypu3arii,

e y BHINAAKYy PO3rOPTaHHs MOBHOMACIITAOHOT (IHAHCOBOI KPU3W YPsa 34
HIATPUMKH YPsIIB OCHOBHMX MIKHAPOIHMX KPEAUTOPIB YKPAiHM Mae IHImiroBATH
npPoneC pPecTpykTypusamii 30BHIIMIHIX OOPriB  KOPIMOPATUBHUX MO3UYATLHUKIB
HIIIXOM X mposoHTanii Ha 3-4 pPOku 3a CTaBKaMmu, mija skl Oyyn0 HATAHO MEPBICHI
MO3MKH; TIAMUCAHHS BIAMOBIAHUX YroJ 3 KPeauTOPaMu BiIBEPHE 3arp0O3y MaCOBHX
nedontis mignpueMCTB | OankiB YkpaiHu | CnpusthMe Ctadimizamii rmiariKHOro
oautancy;

e OCHOBHHMMH 3aBJAHHSIMH YIPABIIHHS JePkaBHUM O0Prom Ykpainu Ha 2011-
2014 poku moBWHHI Oynu craTd akTuBi3amis CroiBpoOiTHUITBA 3 M®O Ta
BIZPO/KEHHST BHYTPIMIHBOrO PHHKY JEPXKABHMX IIHHUX Manepis; OnTuMi3aris

BaITFOTHO-(IHAHCOBUX MOTOKIB | MOKBABJIEHHS IHBECTULIIHHOT IisTTbHOCTI B KPAiHI.
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Y CyuyaCHMX yMOBAaX HAWBOKIUBINIOrO 3HAYEHHS HAOYBAE BIOCKOHAIEHHS

KOHTPOJIFO MDKHAPOIHUX TPAHCAKIIA Kamitamy, 30Kpema IOTOKIB Kamitary [0
0dopHKX 30H. K BIiAOMO, rOJI0BHOIO MPUYHUHOIO MEPEMIMIEHHS KAMITATY A0 TAKKUX
30H € HepPOo3royOmeHHs IHGOpMmallii, rapaHTOBaHE BIAA0K IUX KPaiH, TOMI SK
peamizamis CTaHIAPTHUX TPHHIHMIIB TPO30POCTI y Chepi mepxaBHUX ¢IHAHCIB
nependavae B3aeMHUK OOMIH IHpOpPMAIier0 MK KpaiHAMH MO0 IUIATHHUKIB
MOIATKIB.

3a omiankoro OECP cranom nHa 13 muctomama 2014 poxy B OQuIOPHI 30HH
BuBENEHO Big 7 n10 9 Tpau mon. CIIIA, npuuOMy Maike€ mOJO0BHHA I[UX KOINTIB
HAIMILIM 13 KPaAiH 3 mepexigHor EKOHOMIKOIO | KpaiH, MO PO3BHBAIOTHCS. 3a
pesynpTaraMu Psay JAOCHIIpKEHb, "HEuuCtl" MDbKHAPOmHI TpaHcakmii HA 2/3
CKJIQIAFOTHCS 3 KaImiTaIiB, BIACHUKHU SKUX XOUyTh YXUIUTHCS Bij CIUIATH TOIATKIB, &
pemra 1/3 mnoOB's3ani 3 BIIAMHUBAHHSAM KPUMIHAIBHUX JOXOMIB. YXHUIEHHS
HAIIOHAILHOr0 KamiTany Bix OMOJATKyBaHHSA B O(IIOPHMX 30HAX MHPU3BOIUTH 10
3MEHIIEHHS 0a3W ONOJATKYyBAHHSA MNPUOYTKY Yy KpaiHaX, M0 [PO3BHBAIOTHCH,
npubau3HO HA 385 MuIP. 10:1. MOPOKY.

3 MerOro 3amn00iranHs mpPOnecaM yXHIEHHS Bix CriaTh MOAATKIiB YKpaina mae
SKHAWIIBHUIIIE YKIACTH MI>KHAPOIHI yroau npo 00MIH mOIaTKOBOK iHpOPMAaIiero i3
KpaiHamu, ki CbOroaHI I1e HAIEKATh 10 OPIIOPHUX 30H.

3MEHIEHHsT 00CsTIB BHPOOHMIITBA A00 HABITH 3yMHHEHHS MIANPUEMCTB |
3pOCTaHHs PIBHs 0€3POOITTS B yMOBaX €KOHOMIYHOI i (pIHAHCOBOI KPH3W MATHUME
HEraTMBHHUI BIUIMB HA JOXOAU OFO/DKETY Bia rOJOBHUX MOAATKIB, 30KPEMa MOJATKY
Ha IPUOYTOK TiANPUEMCTB, MOAATKY 3 10XOAIB ¢izrmunuX 0Cio i I[T/IB,

Sk BIIOMO, mimmpuemCTBa YKpaiHM CIUTAYYIOTH MOAATOK HA MPUOYTOK HA
OCHOBI Cymu nPHOYTKYy, IIO0 PO3PaXOBYeThCsA 3TiAHO 3 HOPMAMHU CIEIIATLHOrO
n0aTKOBOr0 00iky. I1pu npOMy peasibHa 3AaTHICTH IMiANPUEMCTB CIUTAYyBATH LIEH
NOJATOK 3&IEKUTH BiA TX TIATOCIIPOMOXKHOCTI, SIKA BH3HAYAETHCS PE3y/IbTATAMH
peasibHOT rOCIOAAPCHKOT JisIbHOCTI TA BIMOOPakKaeThCsa y ¢Gopmax ¢iHanCoBOI
3BITHOCTI MIAMPUEMCTBA.

Jlns BUPOOJEHHs aieBuX PimeHs Tpeda 30CepenutTd B OAHOMY MiCHl sK

GyHKIIOHATEHY POOOTY 0€310CEPEIHIO 3 IUTATHUKAMM MMOAATKIB, TAK | MOHITOPHHT 1X
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¢inancoBoi criiikocTi. IIpu npOMy 06a3010 A MPOBEAEHHS ONMEPATHBHOrO aHAMIZY

dopMyBaHHS BUPOOHMUYUX 3aTPAT, (PIHAHCOBOTO CTAHY MIANMPUEMCTB, BH3HAYEHHS
N0JATKy Ha MPHOYTOK TA HOro mepepaxyBaHHs A0 OOKETy Mae OyTH (piHAHCOBA
3BITHICTB.

HeoOXimHO HA pepkaBHOMY PiBHI BUPIMIMTH TUTAHHS [MOAO0 TOJAHHS
(IHAHCOBOI 3BITHOCTI A0 MOAATKOBHX OPraHiB y mMOBHOMY O0OCs3i, sKkuii Mae OyTu
3aTBEPIKEHO MIiHICTEPCTBOM (piHAHCIB YKPATHU T BBEJEHO B OOJIKOBY JisIBHICTB
CyO'exTiB rOCnojmaproBaHHs. BOmgHO4YaC HEOOXIMHO 3a0€3MeYuTH KOPCTKITIHIA
KOHTPOJIb BHUTPAT CyO0'eKTIiB rOCIOAAPIOBAHHS B 4YaCTHHI BHPOOHWYMX BHTPAT |
0COOMCTOrO CrOYKUBAHHS BIACHUKIB TIAMPUEMCTB.

Mae mnpOBOAUTHCSA MOJITHKA KOPCTKOI EKOHOMIi OIOKETHHX KOINTIB,
NOYMHAOYM 3 BUKOPUCTAHHS JIITAKIB | Ciay)kO00BMX aBTOMOOUTIB Ta 3aKIHUYIOYH
NPUI0AHHAM KAHIEIAPChKUX TOBAPIB. BuaaTku O0KETy MOBHHHI BU3HAYATHCS
MOYKJIMBOCTSIMHU JIEPKABH aKyMYJTIOBATH JA0XO0/H, & iX CTPYKTYPa - BIAMOBIAATH YITKO
BH3HAUEHUM TIPIOPHTETAM  COMIATHLHO-EKOHOMIYHOTO PO3BHTKY Kpainu. J[0
NepIIOYeproBuX BUAATKIB JEPKABU CIIiJ BKIOYMATH (QIHAHCYBAHHS 3aXO0miB I3
HIATPUMKHM HaypPa3IuBIMX BEPCTB HACEJEHHs, a Came 3a0€3MeuYeHHss CBO€YACHUX
BUIUIAT TEHCIOHEPaM, HamaHHsA J0NOMOrH Oe3POO0ITHMM, anpPecHOi J0nOMOrH
HE3aXUIIIEHHM BEPCTBAM HACENEHHsS Ta CIM'SM I3 IITbMH, B TOMY 4YuCIl Yy 3B'SI3KY 3
i ABUIIEHHSIM TaPU(DiB HA KOMYHATBHI TOCITYTH.

[Totpebye po3B's3anHs | mPOOIEMA OmiIaTH IMIOPTOBAHOIO rasy, a TaKOX
(iHAaHCYBaHHS BUTPAT HA KOMYHAIbHI MOCITYTH, M0 HAMAIOTHCS HACENEHHI0. Y 2008
pomi Maibke 4YBEPTh BHUAATKIB JEPKABHOrO OFOJKETY HA EKOHOMIYHY JIsUTbHICTH
npunaaana Ha moKPUTTs Pi3HuI MK (HAKTHIHOIO BAPTICTIO i TaprudamMu Ha TEMIOBY
eHeprio, mOCIyrd HACEJEHHIO 3 BOAONMOCTAYaHHSA W BOAOBIIBEIEHHS, & TAKOXK HA
KOMITEHCAIIt0 Pi3HMII MIX I[IHAMHU 3aKymiBil IMIIOPTOBAHOTO Ta3y Ta KOTO peaizarii
HA BHMPOOHHUITBO TEIMIOBOI €HEPrii, moO CrOXUBAETHCS HACENEHHsAM. Pazom i3
nepertsaoM Tapudis HEOOXIMHO mepemxdaynTh 3aX0auW 3 HAJAHHSA AJPECHOT
JOMOMOTHY HE3aXHUIIEHUM BEPCTBAM HACEJIEHHSI.

Jlep>kaBi HEOOXIIHO BHINTOBXYyBaTH rpaBiiB (IHAHCOBOrO PuHKY 31 Chepu

CHEKYJATHBHUX Omeparnii y CexTop peaabHOi EKOHOMIKK SK 3aC00amu (iCKaIbHOT
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HOJITUKK, TAK | OlIbIN >KOPCTKMMH 3aXOxaamu. Lle mMOkHa 3p00MTH 3 J10HMOMOIOIO

HABEJEHOT0 HUXKYE KOMIUIEKCY 3aX0IiB:

1. 3anposaguTH MOAATOK HA AOXOAM Bijx peaiisamii miHHUX mamnepis.

2. TIpomOHyeThCs 3BINBHUTH Bix OMOJATKYBAHHS JOXOAM Bim peamizamii
IIHHUX Manepis, mo 3HAXOAATHCS B MOPTdeni ruiarauka noxarkie Olmsiie poky. Lle
CTHMYJIFOBATUME IHBECTOPIB BKJIAIATH KOIITH HA TPUBAIMN YacC.

3. CrBOpuTH MOAATKOBI MEXaHI3MU, SKi O NECTHMYIIIOBAIN CIIEKYJISITUBHY
JISUTBHICTh HA PUHKY TTOXITHUX IIHHUX Manepis.

4. 3a00poHUTH OAHKAM BHABATH KPEIUTH MPOQGECIOHAILHUM y4aCHUKAM
PUHKY IIHHUX TTAnepiB Ta iX A04iPHIM CTPYKTypPaM, a TaKOX OyIb-SIKUX KPEAUTIB HA
KYMIBIIIO IIHHUX TAepis.

5. 3a00poHuTH y4aCHHKAM (OHAOBOrO PHUHKY TPOBOAWTH Oyab-sKI
TPaHCaKIIT pe3uaeHTamMu O(mIOPHUX 30H, 10 OOMEXKHTHh AKTHBHICTH HA HAIIIK
TEPUTOPIT XemK(MOHIIB, IKI HIKUM HE PETYIIIOIOTHCS, @ TAK0K CKOPOTHTH MOKIMBOCTI
MOJATKOBUX ONTHMI3AIIH TS BITYM3HSIHUX YIaCHUKIB PHHKY.

6. VY pexaamHUX OrOJIOMIEHHSX, MPOCHEKTAX | JOroBOPaXx, mo CTOCYHOTHCS
omepamiii 3 IIHHUMH [arnepamu, asMyd IHBECTUIIHHUX (GOHAIB | TEPMIHOBUX
omepariiii, Ciijx BEJIMKUM MPUGTOM 3a3HAYUTH, M0 IHBECTHIIT B JaHI IHCTPYMEHTH
MOXYTh CIIPUYUHUTH BTPATY BCi€l IHBECTOBAHOT CyMH.

Hewmae cymHiBy, 0 naHi 3aX0au, MPUHANMHI YaCTHHA 3 HUX, 3yCTPIHYTH Omip 3
00Ky nPO¢eCiiHNUX y4aCHHUKIB (POHIOBOTO PHUHKY, SIKI MEPEKOHINBO JOBOJAUTHMYTh,
0 PUHOK BTPATUTH JIIKBIAHICTH, CTAHE HENMPWBAOIMBMM s IHBECTOPIB. Hemae
CyMHIBIB, 1110 CBITOBA ClIbHOTA NIO0A€ TTI00&TBHY QIHAHCOBY KPHU3Y, PE3YIHTATOM
SIKOi CTaHe MOBHA 3MIiHA CITiBBIIHOMEHHS Cril. BpaxoByrouu CydaCHuii CTaH, & TAKOXK
eKOHOMIYHI Ta MOJITHYHI MOTPSCIHHS, CPOrHO3yBAaTH PE3YJILTATH LUX 3MIH JyXKe
ckaamHo. s YkpaiHu BOKIMBO HE JIMINE MIHIMI3yBATH HEFATHBHI BIUIMBU CBITOBOT

(IHAHCOBOT KPHU3H, & ¥ 3HAWTH BIAMOBIAHE MICIIE B HOBI¥ PO3CTAHOBIII CHIL.



36
Bucnoskun

Ha py0exi apyroro i Tperb0ro THCS4OiTTs riodanizaiis CBITOBOT eKOHOMIKH,
110 MEPETBOPIOETHCS Y NOMIHYIOUY TEHIEHIIIF0 CBITOBUX rOCIOIaPChKIX MPOIECIB, €
BU3HAYAIOYUM YUHHUKOM SIK HAIIOHAILHOTO, TaK | MD>KHAPOIHOTO PO3BHUTKY.

I'moGanizaris eKOHOMIKM CKIAAHMK | CynmepewinBuii mpomec. 3 OaHOro OOKYy,
BOHA 3HAYHOIO MIPOO PO3MIMPIOE MOKIUBOCTI OKPEMUX KPAiH MO0 BHKOPUCTAHHS
Ta ONTHUMAILHOT KOMOIHAIIT PI3HUX PECYPCIB, X 3HAYHO rIMOIIOT | BCEOIYHOT y4yacTi
B CHUCTEMI MI>XKHAPOIHOTO MOATy mpari, MOJETurye rocroaapChKy B3aeMOII0 MiXK
JepkaBaMu, CTBOPIOE YMOBH JJIsi TOCTYITy KPATH 0 MEPEAOBUX JOCATHEHD JIFO/ICTBA,
3a0e3mnedye eKOHOMI0 PeCypCiB, CTUMYJTIOE CBITOBUI MPOrPec. 3 iHII01, rioodai3aris
HECE HeraruBHI HACHIAKK: 3arOCTPEHHS KOHKYPEHTHOi OOPOTHOM, 3aKPITLIEHHS
nepudepiiinoi Moaei eKOHOMIKH, BTPATa CBOIX PeCypcCiB kpainamu, 1110 He BXOAAThH B
"30510THH MITBAPA", PO30PEHHS MAIOr0 OI3HECy, NMOMHUPEHHS HA Ciaaldkli KpaiHu
rio0aizanii KOHKyPeHIIli, SHIKEHHS PIBHS KUTTS 1 1H.

['noGauizamis eKOHOMIKM — OjHA I3 3aKOHOMIPHOCTEH CBITOBOTO PO3BUTKY,
BHACTIIOK sKOi BiAOyynach HEBMMIPHO 30iMbIIEHA B TMOPIBHSAHHI 3 IHTErparmieto
B32€MO3AIEKHICT, EKOHOMIK PI3HMX KpaiH. BOHAa BHP&XAETHCS B PI3KOMY
30iipmIeHHI MacmTabiB | TEMIIB MEPEMIMIEHHS KAmTaIB, BUIEPEIHKAIOYOMY
3pocranHi Mi>XHAPOAHOT TOPriBai B MOPiBHsHHI i3 3pocTanHsM BBII, BUHUKHEHHSIM
CBITOBUX (pIHAHCOBMX PHUHKIB, 10 IiJ0J000BO MPAIOIOTH B PEATLHOMY MACIITaol
gyacy. CrtBOpeni 3a OCraHHl JeCATWIITTA IHPOPMANiHI CHCTEMU HEBHMIPHO
T ICHITAIIM 37aTHICH (PIHAHCOBOTO KarmiTaay 10 MBUIKOrO MePeMIMmeHHs, 110 MICTUTh
B COOl, mpuHAMHI MOTEHHIWHO, 3arpo3u 10 PyHHYBAHHS CTIHKMX EKOHOMIYHHX
cucCrem.

B ymoOBax rnoGanmizamii CBITOBOT eKOHOMIKM CTAOTh HEMUHYYHMH
BCEOXOIUTIOI0Yl EKOHOMIYHI KPU3H, IKI HA0YBalOTh CHCTEMHOrO XapakTepy, 0COOIUBO
B KPainaxX, siki HE BXOAATh A0 KOia PO3BUHYTHX | maHyroduX. [IP0 BUHHUKHEHHS
r100anbHOT eKOHOMIYHOT kPpu3u B 2008 pori CBIAYMIO MamiHHS MOKA3HHUKIB PsIy
eKOHOMIYHUX IHAMKATOPIB 1O BCHOMY CBIiTy. 30KPeMa, NMPO BUHHUKHEHHS KPHU3H

CBIAumiIM BHUCOKI IiHKM HA HADTY, M0 BHUKIMKAIM MIABMIIEHHS I[IH HA MPOIYKTH
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XapuyyBaHHA Ta TI00&IbHY IHQUAMmI0; imoTeuna kpuza B CIHIA, mo mnpussena a0

OAHKPYTCTBA BEJMKUX IHBECTHIIIMHUX TA KOMEPIIHHNX OAHKIB 3 raPHOIO PEemyTalli€ero
B PI3HUX KpaiHaX CBiTY; MOMIUPEHHs 0€3P00ITTS Ta HMOBIPHICTH III00ATBLHOT PEECIT.

3a 10moMOror TakuX MIXKHAPOAHMX Opraxizamii, sk MiKHAPOAHHMI BATIOTHUN
¢oum, rpyma CBITOBOr0 0aHky, a TakOXX CIIJTLHUMH 3yCHIUIIMH KPATHH ITYKAIOTh
MOKJIMBI IIIJIIXH BUXOMy 13 KPu3u. Sk Oys0 mpoananizoBaHO B POOOTI, mepi 3a BCe
KPaiHu MMOBUHHI CTBOPUTH MIKHAPOMHWHN (IHAHCOBUI IHCTUTYT ISl PETyTFOBAHHS
rPOMIOBO-KPEAUTHOT MACH HA CBITOBMX (HiHAHCOBUX PHHKAX TA HOBY CHCTEMY
MIXKHAPOIHUX PO3PaxXyHKIB 0€3 maHiBHOr0 moj0xeHHs xonapa CIHIA.

OCHOBHOIO MPHYUHOIO EKOHOMIYHOI KPu3dM B YKPAiHi, HA HAII HOMNIAI, €
aKTHUBHE, TMPUUOMY HEOOIPYHTOBAHE, BXOKEHHS KPaiHu B rioOamizariitai
exOHOMIuHI mpornecu. BcCi iHmi npuuman (Taki, SK KPEIUTHA 3AIEKHICTB,
IHBECTHIIIiHA HENMPUBAOJIMBICTH €KOHOMIKM KPAaiHH, CKOPOYEHHS POO0YMX MICHb |
3aroCTPeHHs COoniaIbHUX TP00em) € moxXigaumu Bia Hel. 11106 mogonaru kpusy, ska
Mae CUCTEMHHMIA XapakTep, ChopmyBaru COIIATBHO-eKOHOMIYHY MOJIEJb, 3aCHOBAHY
HA IHCTUTYTI NMPWBATHOI BJIACHOCTI, YKpaiHa OCTAHHIM 4YaCOM JOKJIaga€ 3HAYHUX
3yCmib. JIisg mpOro i mMOBOAMTHCS BiIHOBIIOBATH PEAIbHHI CEKTOP EKOHOMIKH,
PO3BUBATH TOPTIBENBHY TA IHBECTHIIMHY IH(PPACTPYKTYPY PHUHKY, CTHMYIIIOBATH

3a0IIQKEHHS i IHBECTULIHHY TisTIbHICTS.
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Jlooamok 1

Taonuuys 1

IMo3uTuBHI i HeraTuBHI acnekTH riaodadizamii. CxirazeHo aBTopom Ha ocHosi [10].

[To3utuBHI HACHI IKA

HerarusHi HaCigKu

3pOoCTaHHs PUHKIB 30yTy IPOIYKIIT
HAIIOHATBHUX I AIPHeMCTB. X04a 1€
TIEPEBAKHO CHPOBHUHHI PECYPCH TA
HaniBpadpPuKaTH, OHAK 1€ a€ 3MOTy B
pesynbrari Cremianizamnii 30iIbIuTH

J0XOaM MICHEBUX MiAIPUEMCTB.

baHkpyTCTBO OKPEMEUX
HEKOHKYPEHTOCIPOMOXHHUX BUPOOHHKIB |
HABITH TATy3€H MPOMHCIOBOCTI B
pe3ynbTari BUCOKOTO PIBHS CITPAIIOBAHHS
OCHOBHMX (pOH/IIB, HU3bKOr0 HAYKOBO-
TEXHIYHOTO MOTEHIIIATY, HEE(HEKTHBHOTO
MEHEIKMEHTY |, sIK HACIII0K, 3pOCTAHHS
0e3p0o0iTTs, COmiaTbHOT HAPYTH TA

MOAaTKOBUX HAAXOKEHD.

3anyuyeHHs IHBECTHUII. MeHII
PO3BUHEHI KPAiHK B OCHOBHOMY
XapaKTepu3yrThC AePIUTOM
IHBECTHUILIIHUX PecypciB. ['modaizaris
Cripusie 3UTyYEHHIO MPSMHUX IHO3EMHUX
IHBECTHLI I, IK HACIIIOK, 30IIbIIEHHS
00CsTIB HALIOHATILHOrO BUPOOHHUIITBA,
KIIBKOCTI POO0YHX MICIh, TOJATKOBHX

HAJIXO’KEHD.

Bunydenns pecypcis 3 kpainu. B
pe3ynbTari BUKOPUCTAHHS MEXAHI3MIB
TpancheptHOro ninoyrsopenns THK
BUJIYYaAIOTh 3 TIPUHAMAIOYMX KPAiH
nPHUPOIHI PECYPCH 32 3aHMKEHUMHU
ninamu. BuirydeHHo TakOro miaIaraTh
IHTEeNneKTYyanbHI Ta GIHAHCOBI Pecypcu

MEHII PO3BUHEHUX KPAiH.

JIOy4€eHHs 10 HOBITHIX
TEXHOJIOTI#. XapakTepHOw 0COOIMBICTIO
KPaiH, 110 PO3BUBAIOTHCS € HU3bKUI
HAYKOBO-TEXHIYHMIA PIBEHB iX PO3BUTKY.
Brmaganas npsMuX iHO3eMHHIX
IHBECTHIIIH CrIPHsie TOTyYEHHIO X

KPaiH 10 Cy4aCHUX HAYKOBO-TEXHIYHHX

BuCOkuii piBeHb 3a1€5KHOCTI
eKOHOMIKHU KPaiHU Bif
30BHIIITHOEKOHOMIYHOT KOH FOHKTYPH Ta
HECIIPOMOXKHICTH yPsiay €HEKTHBHO
BIUIMBATH HA AMHAMIKY

MAKPOEKOHOMIYHHMX TOKA3HUKIB.
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PO3P00O0K, sikumu BOIOAIF0TH THK.

Jloctym 10 nedinuTHIX PECypCiB 3
IHIMX Kpaid. [o6aizaris cipuse
OlypI PIBHOMIPHOMY PO300iIy PeCypcCiB
B MEKkaX CBITOBOTO rocrogapcCrna Ta
Kpamomy 3a0e3neyeHHIo 1eQITUTHIMEI
pecypcamu Ta KarmiTalbHUMHA TOBAPaAMHU

3a PaXyHOK X IMIIOPTY 3 IHIINX KPAiH.

HisenroBanHs HALIOHAIBHUX
3BHYAIB Ta TPaIUIii. B ym0OBax
nOruOJIeHHs IHTErPaniiHuX MPOLeciB
CTBOPIOETHCS TIIO0ATBLHUM
IHpOpMariitHmiA TPOCTIP, B SIKOMY
NOYMHAIOTH JOMIHYBATH MOBA, KYJIBTYPA,
I0y-0i3HEC, Kinemarorpad HaUO b1

eKOHOMIYHO PO3BUHEHUX HAIIH TUIAHETH.

3pocranHs KOHKYPEeHIIii, 10 Cupuse
I IBUIIIEHHIO €()eKTUBHOCTI
HAIIOHATLHUX BUPOOHUKIB, MOKPAIIEHHS
SIKOCTI TOBAPIB Ta MOCIYT, PO3IIMPEHHIO
ACOPTUMEHTY, 3HIKEHHIO IIIH HA

IPOAYKIIIfO.
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J100amok 2

Tabnuuysn 2
I'ooBHI MakpoekOHOMIYHI mOkaszHuku Ykpainu 2008-2013 pp. (temnu
3pocTannsa 'y % m0 nonepeaHnoro POKy)
Po3paxoBaHo aBTOpoM Ha OCHOBI JJaHUX [lep’KaBHOTO KOMITETY CTaTUCTHKU

VYkpaiau [http://www.ukrstat.gov.ua/]

n Poxn
OKASHUKH 2008 | 2009 2010 | 2011 | 2012 2013
Peanbie 102,1 852| 1041 | 1057 | 1045 | 106.9
3poctanHsa BBII
[pomncrose 96,9 78,1 111 | 107,3 | 99,2 106,1
BUPOOHUIITBO
IsecTimi B 97.4 585| 994 | 1212 | 1085 96,8
OCHOBHUHU KaIliiTall
[Tpsmi
iHO3eMHI 1206| 1125 | 1116 | 1105 | 1068 78.9
1HBECTHUIT
ExcriopT 141,7 99.3| 1298 | 1343 | 939 1224
IMnopT 149 4 974 1339 | 1381 | 96,6 109,1
OoIr
PO3ApiOHO] 118,6 82,6| 1074 | 1147 | 1099 | 102,2
TOPIIBII
(ropunnuHUX 0Ci0)

JlaHl MOKa3HUKH OOYMCITIOBAINCH O€3 YypaxyBaHHS THUMYacOBO OKYIOBAHOI

tepuTopii ABToHOMHOT Pecriy6miku Kpum 1 m.CeBactoros.



