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Sflna MAXAHBKOBA
Kuiscbkuii hinancoBo-exkonomiunuit konemk (HY ITICY)

EKOHOMIYHHUM E®EKT BIJI BBEJEHHS IIOJATKY HA PO3KIIII

Kab6inet minictpiB Ykpaiau 5 uepBHs 2012 poky 3apeectpyBaB y BepxoBHiit Paai mpoekT 3akoHy
«IIpo BHecenHs 3min a0 IlomaTkoBOro KoIEKCy IIOAO OMOJATKYBaHHs OararcTBa Ta IpeIMETiB
po3kouri». MeTor 3aKOHOIPOEKTY € JOCSATHEHHS COLIalbHOI CIpaBeUIMBOCTI Ta BHUPIBHIOBAaHHS
CIIBBIIHOIIEHHS JOXOJIB HaiOaraTmmx Ta HAWOIMHIIMX BEPCTB HACEJCHHS ILISXOM BIIPOBAKCHHS
IIPOrPECUBHOT LIKAJIM ONOJATKYBAaHHS JOXOJIB (DI3UUHUX Ta IOPUIMYHHUX OCIO, MPOTrpPEeCUBHOI CUCTEMHU
CTIPABJISIHHSA TOJATKY Ha J0/aHy BapTiCTh, a TAKOX 3alpPOBAPKEHHS MMOJATKY Ha MPEIMETH PO3KOMI sIKi
nepe0yBaroTh Y BJIACHOCTI (DI3UYHUX Ta IOPUIMYHHX 0Ci0. [laHMM 3aKOHOMPOEKTOM IependadaeThes
3MEHIICHHS IOJJATKOBOTO HABAaHTAXEHHS HA TPOMAJSH 3 HHU3BKAM pPIBHEM JOCTAaTKYy i 30UIbIICHHS
OI0JIaTKYBAHHS I'POMAJISIH 3 BUCOKUM PIBHEM JJOXOJIIB.

VY pasi kK, SKIIO JOXOOW 32 MiCAIllb NMEPEeBUIIYIOTh JBOKPATHUI po3Mip MiHIMalbHOI 3apoOiTHOT
IJIaTH, 3aCTOCOBYETHCS MPOTPECUBHA IIKaja: A A0XOAiB Big 2 1o 10 MiHiManbHUX 3apoOiTHUX IaT -
15%, Bix 10 mo 15 miniMansHUX 3apoOiTHUX TUIAT - 17%, Bix 15 mo 30 MiHIMaTBEHUX 3apOOITHUX TUIAT —
20% Ta monazn 30 MiHiMabHUX 3apo0iTHUX miat - 30%.

Tako MPOEKTOM IMPOINOHYETHCSI BUKOPUCTOBYBATH MOJABIMHUN po3mip ctaBku nojatky (10%) mo
J0XO1B nepeadaueHuX MyHKToM 162.2 crarti 162 KoJaeKkcy y BUNAJKY SKIIO iX piBeHb Yy ABICTI 1 OibIe
pa3iB MEpEBUIILY€E PO3MIP MIHIMAIBHOI 3apO0ITHOT TIATH, BCTAHOBJICHOT 3aKOHOM Ha 1 CIYHS MOAATKOBOTO
(3BITHOTO) pOKY CTaBKa MOJIATKY.

3aKOHOTIPOEKTOM TPOINOHY€EThes AonoBHUTH [lomatkoBuii koxekc Ykpainu pozaiuiom XVIII skum
3alpOBa/KY€EThCSl MOJIATOK Ha MpeaMeTH poskouri. IIpomoHyeTbcs BBECTH IMOJATOK Ha HACTYIHI
peIMETH:

- 00’€KTH KHUTJIOBOT HEPYXOMOCTI: KBapTHpa, 3arajibHa IJIoma skoi mepesuirye 250 KB. METpiB,
KUTJIOBHH, TayHUN a00 cagoBUN OYIWHOK, KOTEIX ab0 KUTJIOBHM OyAMHOK CaaMOHOrO THUITY, 3arajibHa
IoIna sikoro nepesuirye 450 KB. METpiB;

- HECUIbCHKOTOCTIOAAPCHKI YT/ Ta 3€MeJIbHI JAUISTHKUA HECLTbChbKOTOCIOIapChKOT0 MPU3HAYCHHS,
1110 nepeOyBaroTh y BIACHOCTI IJIaTHUKA MOJATKY, 3araibHa 1uioma skux nepesuinye 0,4 rexrapa,

- JIETKOB1 aBTOMOO1J1i 3 00’ €MOM LIMITIHJIPIB JBUTYHA MTOHA] 3698 KyO. CAaHTUMETPIB;

- MOTOIIMKJIK 3 00’ €MOM IIWITIHPIB ABUTYHA TIoHAA 799 Ky0. CAaHTUMETPIB;

- cyaHa, 3apeectpoBadHi y JlepkaBHOMY cymHOBOMY peectpi YkpaiHu ab6o y CynoBiii KHU3I
VYkpainu, ocHallleHi cTarioHapHUM a0o MiJIBICHUM JABUTYHOM (JIBUT'YHAaMH) MOTYKHICTIO oHaa 70 kBT;

- 3apeecTpoBaHi y JlepKaBHOMY peecTpi LMBUIBHUX MOBITPSAHUX CyleH Ykpainu abo y Peectpi
Jiep>KaBHUX MOBITPSHUX CYACH YKpaiHHU JiTalbHI anapary;

Po3nin BcTaHOBNIOE Tepenik CyO’€KTiB, IO OyAyTh CIUlauyBaTH Takuid MOAATOK, Oa3y
OIOJIaTKYBAaHHS, CTaBKM MOJATKY, IOJATKOBHM Mepioj, MOPSIOK HapaxyBaHHS Ta CIUIATH IMOJATKY, a
TaKOXX TMOPSAIOK BUKOPUCTAHHS TOXOJIB OTPUMAHMX BiJl MOJATKy Ha MPEIMETH PO3KOIII BHKIIOYHO Ha
notauito IlenciiitHomy Qonay YkpaiHu Ha BHUIUIATy MEHCiH, Haa0aBOK Ta MiJBUIIEHb 1O MEHCIH,
MPHU3HAYCHUX 32 MEHCIHHUMU TIPOTpaMaMH.

ITo3uTHBHA CTOpOHA:
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- peamizarlisi TOJIO)KEHb 3aKOHOIPOEKTY MICS HOro MPUUHATTS HE MOTpeOyBaTUME HO0JATKOBHX
KOIITIB 3 Jep:KaBHOro abo MicleBuX OropkeTiB. OUiKyeTbes 301IbIIEHHS HAIXOMKEHb /10 JAEP>KaBHOTO
Oro/uKeTy YKpaiHM Ta MOKBaBJICHHS 1HBECTUIIMHOT aKTHBHOCTI.

- MPUAHSATTS 3aMPOIMIOHOBAHOTO 3aKOHY PO BBEICHHS NMPOTPECUBHOI CUCTEMH OIMOAATKYBAHHS Ta
MOAATKy Ha MPEAMETH PO3KOII CIPpUITHME peatizaiii B YKpaiHi NPUHIMITY COIiajbHOI CIPaBeIIuBOCTI
Ta CTaHE JTOJJATKOBHM JKEPETIOM HaJIXOKEHb JI0 JePKABHOTO OIODKETY.

- COL[laJIbHO HE3aXMILEHl BEpCTBU HACENIEHHS OTPUMAIOTh JI0JATKOBY MaTepialbHy MIATPUMKY 3a
PaxXyHOK 3aMOXHHX JIFOJIEH, 0 CIIpUSITHME po30yn0oBi YKpaiHU SK COIabHOI JiepKaBH BiJIOBITHO 10
Koncrurymii Ykpainu.

AJle MpOeKT Ma€ 3Ha4YHI CUCTEMHI HEeJIOJIIKM, MICTUTh BaroMi COLiaJIbHI Ta CyCIIIbHI PHU3UKU:

- HE BKJIFOYCHHS /10 00’€KTIB OMOAATKYyBaHHS caMe IPEIMETIB PO3KOIIi - BUPOOIB 3 TOPOTOIIHHUX
METaJIiB Ta KaMiHHS, TOJUHHHUKIB, MOOLTEHUX TenedoHiB, 30poi, BUPOOIB 3 XyTpa Ta IIKIPH Ta IHIINX, IO
€ CIIOTBOPEHHSIM CYTI MOJIaTKY Ha PO3KILII.

- CTATHEHHS MMOJIATKy 3 KBapTHUpP Iutomiero moHan 120 M2 Ta )KUTIOBUX OyIMHKIB - moHax 250 M2
[lin onomaTkyBaHHS MiANAAAI0Th KBApTUPU Ta OYIMHKHA EKOHOM-KJacy, fKi HE € mpeaMeTamu
HAJCIIOKUBAHHS Ta MpUAOaHi abo 30yA0BaHI OCTAaHHIM YacoM NPEICTABHUKAMU CEPEIHBOTO Kiacy i3
3ay4yeHHSIM KPEIUTIB.

- 3aIPOBAKEHHS MTOJIATKY IS aBTO 3 00’ eMom aBuryna nonazg 3000 xy6. cM.

ToMy, mpoaHani3yBaBIIM BCEe BHUILECKa3aHE, MOKHA 3pOOUTH BHCHOBOK, 1110 BBEACHHS MOAATKY Ha
PO3KIIl SIK TAaKOTO € JOIUIBHUM I YKpaiHW, ajie caM 3aKOHOIMPOEKT HEAOCKOHAIHMA, 1 HE BIAMOBITacE
came MOHSATTIO «IOAATKy Ha PO3KILD» 1 MOHITTIO «IIPOTPECUBHOI HIKAIHU OMOJATKYBaHH», Yepe3 IEII0 He
BiJNIOBiTHY 0a3y OMOaTKyBaHHSI.

Bikrop MEJIBHUK

[IBH3 «E€Bpomneiicbkuii yHiBepcuTeT», M. Knis

Harauain BUMKOBA

Opnecbkuil HalioHanbHUM yHIBepcuteT iMeHi [.I. MeunukoBa

MOJATKOBI BAXKEJII OITAMI3AIIIL CTPYKTYPH BJJACHOCTI
HAIIIOHAJILHUX KOPITOPAIIIN YKPATHU

[Tpobnema ontumizarii CTpyKTypH BIACHOCTI KOPIIOPATUBHUX MiJIPUEMCTB YKpaiHu, OUIBILIICTD 3
akuxX Oyna yTBOpEeHa B Ipolieci KopropaTH3allli Ta NpUBaTH3allii HalllOHAJIbHOI €KOHOMIKH, Halysa
0c00JIMBOI aKTYaJIbHOCTI B TeEpioJl pO3rOpTaHHs CBITOBOI (hiHAaHCOBO-eKOHOMIuHOi Kpu3u 2008 p. B
yMOBax CYTTEBOTO 3HIDKCHHsSI PIBHS KariTajiizamii OaHKIBCHKOT CHCTEMH Ta MIJABUIICHHS PU3UKIB
MOJIITUYHOI 1 EKOHOMIYHOT HECTA01IBHOCTI JII€EBUM 3aCO00M 30€peKEeHHSI KOHTPOIIO HaJ MiANPUEMCTBOM
Ta HOro rpoIIOBUMHU MOTOKAMU CTaJIO IM1JIBUILIEHHS PIBHSI KOHLIEHTpAllii BIACHOCTI.

3araJbHOBIIOMO, IO KOHLIEHTpAIlisl BJIACHOCTI BUCTYNA€ HAHOUIBII TMPOCTUM MEXaHi3MOM
YCYHEHHSI HEE€()eKTUBHOCTI MISJIBHOCTI MIJIPUEMCTBA, KA MOXE OyTH CIPUYKMHEHA ONOPTYHICTUYHOIO
MOBEIIHKOI0 MEHEKEPIB Ta HEKOMIIETEHTHICTIO OUIBIIOCTI JApiOHMX aKLIOHEpIB y MUTaHHAX
CTpaTEeriuHoOro YIpaBlIiHHS PO3BUTKOM KommaHii. BogHouac, KOHIEHTpallis BIACHOCTI MPHU3BOAUTH IO
MOSIBU TEBHUX BHUTpAT, a caMe: HasBHICTh MPHUBATHUX BHTiJ KOHTPOJIIO (MOKJIHMBOCTI MaKOPHUTAPHHUX
BJIACHUKIB I0JI0 MPUMHATTA pilleHb, CIPSIMOBAHMX HAa MaKCHUMIi3alilo iX 100poOyTy) Ta 3011bIIEHHS
BUTPAT WIOAO 3aJy4YEHHs [OJATKOBOIO KaliTaly B HACHiIOK 3HIDKEHHs JIIKBIIHOCTI akuid abo
CKOPOYEHHS MOXKIIMBOCTEN JuBepcudikalii BKJIaJAeHb 1IHBECTOPIB.

Ha ocHoBi Cross-section anamizy CTpyKTypH BIIACHOCTI, IO OyJia OLliHEHa MapamMeTpoM YacTKU
aKUid y BJIACHOCTI HaWOUIBIIOTO akI[ioOHepa, 3A1MCHEHOro Ha BHUOIpI 75 HAWOUIBPLIMX MiAIPUEMCTB
VYkpainu, opraHizoBaHux y (opmi myONiYHMX akI[iOHEpHUX TOBapHCTB, 3a aaHumu 2010 p. Oyna
BUSBIIEHA OOEpHEHa 3aJeKHICTh MK KOHIIEHTPAI[IEI0 BIJIACHOCTI Ta TMOKa3HUKaMU e(QeKTUBHOCTI
¢iHaHCOBOI AISTBHOCTI  MiANpPUEMCTBA (PEHTAOENBHICTIO BJIACHOTO KamiTally, pPEHTa0eIbHICTIO
aKI[IOHEPHOTO KariTay, peHTabdenbHicTio mpoaaxis 3a Cash-flow) [1, ¢. 105]. 3a3nauene Moke CBITUUTH



