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®IHAHCOBA CTIMKICTB SIK ITTOKA3HHK ®ITHAHCOBOI'O CTAHY
HIAITPUEMCTBA

Cydachi TpaHcopMmalliiiHi NMpoIecH BHUMAralTh BiJ MIIIPUEMCTB SAKICHO
HOBOTO MIAXO/Y /0 OI[IHKHU iX (piHAHCOBOTO CTaHy, A0 MiABHUILEHHS Poji (piHAHCOBUX
Ba)KEJIIB B YINpaBIiHHI CyO€KTOM rocmnojaptoBants. OcoOIUBOro 3Ha4eHHs HaOyBae
BU3HAYCHHS KUIbKICHUX 1 SKICHUX MOKa3HUKIB, 5IKi O XapaKTepu3yBaJld CTaOUIbHICTD,
HAJIMHICTh 1 MEPCHEKTUBHICTh MIANPHEMCTBA SIK IMapTHEpPAa B YMOBAX 3MIHHOIO
CepeloBMILa, HOTro 3JaTHICTh MaHEBPYBATH YCIMa BHJAMHU PECypCIB  3ayid
JOCSITHEHHSI BUCOKO1 €()EKTUBHOI 1 CTIMKOCT1 Ha PUHKY.

YMOBOIO 1 rapaHTi€l0 BUKUBAHHS W PO3BUTKY Oylb-KOTO HiANPUEMCTBA, 5K
Oi3Hec-Tipoliecy, € Horo (¢iHaHcoBa CTiMKICTh. Cepen CydacHHMX AOCTIAHUKIB, LIO
3aiiMalOThCs  aKTyaJlbHUMH THUTAHHSIMH  (DIHAHCOBOI  CTIMKOCTI  MIANPUEMCTB
3acC/yTOBYIOTh Ha YyBary nmpaui BiTYM3HsAHUX HaykoBIiB. Cepen nux: H.O.
KoBampuyk, O.B. Menens, O.Il. IlaBnenko, T.B. Pycnmak, I.B. Cemwmmitr, B.B.
[IImensoBa, B.M. flnenko.

diHaHCOBa CTIMKICTh — 11€ TaKUW CTaH (DIHAHCOBUX PECYPCIB, X PO3MOJILIY Ta
BUKOPUCTAHHS SIKUX 3a0e3rnedye isbHICTh MIANPUEMCTBA HAa OCHOBI 301JIbIIICHHS
MpUOYTKY, MIATOCIPOMOKHOCTI Ta KPEAUTOCITPOMOKHOCTI MIANPUEMCTBA B YMOBAX
JOIYCTUMOTO PIBHA PU3UKY. SIKIIO MAMPUEMCTBO (PIHAHCOBO CTIWKE, TO BOHO Yy
CTaHl “BUTpUMATH’ HECHOAIBaHI 3MIHM PUHKOBOI KOH'IOKTYPH 1 HE ONUHUTHUCA Y
cutyallii 6aHKpyTcTBa. BiabI TOro, YuMM BHINA HOTO CTIMKICTH, TUM OLIbIIE TIEpeBar
nepes IHIIUMH TiANPUEMCTBAMU TOTO 5K CEKTOPa €KOHOMIKHU B OJIEp>KaHH1 KPEAUTIB 1
3alTydeHH1 1HBeCTHUIld. D1HAHCOBO CTIMKE MIAMPUEMCTBO BUYACHO PO3PAXOBYETHCS 32
CBOIMHU  3000B’sS3aHHSIMU  TEpell  JIepkKaBolo, MM03a0r0KeTHUMH  (OHIAAMH,
nepcoHaioMm, koutpareHtamu. Lle cmpusie voro imimky (“good will”), romoBHOi
CKJIaJIOBOi HEMaTepiaJbHUX aKTUBIB TOCIIOIAPIOIOYOT0 CY0’ €KTa.

@DiHAHCOBY CTIMKICTh MIJMPUEMCTBA XaPAKTEPU3YIOTh TaKl YNHHUKHU:
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1) dpinancoBa 3a0e3MeYeHICTh OE3MEPEPBHOCTI MiSTILHOCTI;

2) iHaHCOBA HE3AJICKHICTH BiJl 30BHIIIHIX JpKEpel (piHAHCYBaHHS;

3) 3AaTHICTh BUILHO MaHEBPYBATH TPOLIOBUMH KOIIITAMH;

4) 3a0e3neveHHsT TMOKPUTTS BUTPAT HA PO3MIMPEHHS Ta OHOBIICHHS
BUPOOHUIITBA,

5) crabinbHe epeBUILIEHHS TOXO/IiB HaJl BUTPATAMH.

HaiiBaxnuBimmM  eIeMeHTOM  3a0e3nedeHHs  (IHAHCOBOI  CTIHKOCTI
MiAIPUEMCTBA Y KOPOTKOCTPOKOBOMY MEpioAl € HOro cucrema OroKeTyBaHHS.
bromkeTyBaHHs Ha MIANPUEMCTBI BUpaXa€ OCHOBHUN 3MICT Cy4acHOI TEXHOJIOTII
(p1HaHCOBOTO IJIaHYBaHHS.

3a piBHEM MOKPUTTS 3aIaciB 1 BUTPAT JKepeIaMu MOKPUTTS PO3PI3HSIIOTH TaKi

BUIM (P1IHAHCOBOI CTIMKOCTI (PIHAHCOBOTO CTaHy MiAIMPUEMCTB:

. a0COJIIOTHA CTIAKICTh (DIHAHCOBOTO CTaHY;
. HOPMAaJIbHUN CTIMKUI (h)1IHAHCOBUM CTaH;

. HECTIMKUI (P1HAHCOBUH CTaH;

. Kpu30BHH (iHaHCOBHII cTaH [1, ¢. 234].

AOconoTHa CTIMKICTh (DIHAHCOBOTO CTaHy IMPOSBISETHCS TOAl, KOJIM BIIACHI
JoKepena GopMyBaHHS 00OPOTHHUX aKTHBIB MOKPUBAIOTH 3allacy 1 BUTPATH.

Hopmanbhuii cTiiikuii (piHAHCOBHI CTaH BIACTEXKYEThCS Yy CHUTYyallli, KOJHU
BapTICTh 3amaciB 1 BUTPAT MOKPUBAETHCS CYMOIO BIACHUX JDKepenl (GopMyBaHHS
000OpOTHHX aKTUBIB 1 JOBrOTEPMIHOBUMH MO3UYEHUMH JIKEPETAMH.

Hecrilikuii iHaHCOBUI CTaH MPOSIBIASETHCS TOMl, KOJM BapTICTh 3amaciB 1
BUTpPAT HE MOKPUBAIOTHCS CYMOIO BJIACHUX JiKEpesl PopMyBaHHS OOOPOTHUX aKTHBIB
1 JOBrOTEPMIHOBUMH Ta KOPOTKOTEPMIHOBUMHU MO3MYEHUMH (DIHAHCOBUMH 3aCO0AMM.

KpuzoBuii (iHaHCOBUI CTaH BUSBIAETHCS MPU YMOBI, IO BapTICTh 3amaciB i
BUTpAT HE MOKPUBAIOTHCS BCIMa BUJAMU MOXIIMBHUX JKEpel iX 3a0e3nedyeHHs. Takui
CTaH MiANPUEMCTBA HA3UBAETHCS OAHKPYTCTBOM.

Jnst ouiHKM piBHSA (DIHAHCOBOTO CTaHy MIANPUEMCTBA BHKOPHUCTOBYETHCS
CUCTEMa TIOKa3HHKIB: KOEQIIIEHT aBTOHOMIi, KOE(DIMIEHT IIATOCTPOMOKHOCTI,
KOe(IIIe€HT JKBIAHOCTI, KOe(ilieHT 000pOTHOCTI 00iroBux 3aco0iB [2, ¢. 93]. ns
MPaBUJIBLHOI OINIHKK (DIHAHCOBOI CTIMKOCTI PO3PaxXyHKOBI JaHI IHX TOKA3HHKIB

MOPIBHIOIOTH Y IMHAMIII Ta 3 HOPMATUBHUMU 3HaueHHsMH [3, ¢. 370].
)
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diHaHCcOBa CTIHKICTB MIAMPUEMCTBA XapaKTePU3y€EThC:
. JOCTaTHROIO (DIHAHCOBOIO 3a0E3MEUYCHICTIO OE3MepepBHOCTI OCHOBHHX

BHUJIIB ISJIBHOCTI,

. (iHAHCOBOIO HE3aNEKHICTIO BiJl 30BHIIIHIX HKepen (piHaHCYBaHHS;
. 3JIaTHICTIO MAaHEBPYBAaTH BIIACHUMH KOIIITAMH,
. JOCTaTHIM 3a0e3MeYeHHSIM MaTepiaIbHUX OOOPOTHUX aKTHBIB BIACHUMH

JDKepeIaMu MOKPHUTTS;
. CTaHOM BHPOOHHUYOTO MOTEHIIIAITY.
[TincymoByrouH, Cijl 3a3HAYUTH, 10 (PIHAHCOBO CTIMKUM € T€ MIAMPUEMCTBO,
SKe 3/1aTHE 32 PaxXyHOK BJIACHUX KOIITIB MOKPUBATH KOIITH, BKJIAJCHI B aKTHBH, HE
JOTMYyCKAa€ MPOCTPOUYCHOI JeOITOPChKOI Ta KPEAUTOPCHKOI 3a00proBaHOCTI 1

CIIPOMOZKHC BYACHO PO3PaxXOBYBATHCA 3a CBOIMHM 3000B’I3aHHSIMU.
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