He nuBnsuuchk Ha r00adbHUAN €KOHOMIYHHI CHAl 1 HECIIPUATINBE CKOHOMIYHE
CepeloBHIIe, 3aXiIHUH apT-pUHOK 3alUIIAEThCs NpUOYTKOBUM. LlpoMy crpusie
(bopMyBaHHS HOBHX MY3€HHHX KOJEKIii 1Mo BChOMYy cBiTy, ocobmuBo y CIIIA,
3axigHiii €Bpomi Ta bnm3pkomy Cxofi, a TakoX MacoBe BIIKPUTTS TaK 3BaHHX
[freeports — BIIbHUX MOPTIiB, 200 MACIITAOHUX JIOTICTHMYHUX LEHTPIB JUIsl 30epiraHHs
TPEIMETIB MHCTEITBA 0€3 CTATHEHHS MOAaTkiB i 300piB. Cepen iHBECTHINIHHHX
PHU3WKIB Ta 3arpo3 Ha apT-puHKY 3axigHoi €Bporwm Ta CIIA BapTo 3BEpHYTH yBary
Ha 3HWKCHHSI IOBIPH JI0 CYYaCHOTO MHUCTEIITBA Ta CKOHOMIYHY HECTA01IbHICTB.
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Coxkanvcoxa Conomin
TepHnoninbcokuil HAYIOHATLHUL eKOHOMIYHUL YHIBepcUumem

MI’KHAPOJAHE IHBECTYBAHHA
Y PO3BUTOK IT-TEXHOJIOT'Ti

V Hamt 9ac po3BuTOK IT-TeXHOJOTIH € OMHNM 13 HaHBaXIMBIMNX (aKTOPIB, SKi
BU3HAYaIOTh KOHKYPEHTOCIIPOMOJKHICTh KpaiHM y TJi00ansHOMY iH(pOpMauiiHOMY
cycninbceTBi. IHHOBanii y IT cdepi MaroTh BeMMKHI BILIMB Ta € BaXKJIIMBUM KPUTEPIiEM
yCmixXy JepXaBH B IJIOMY, KOMEpIIHHOI JisSUTBHOCTI Ta OKpEeMOl JIFOIWHH.
HesBaxkatoun Ha To¥ (haxT, mo po3poOka IT-reHosoril € ofHi€Ew 13 HAHIOPOXKINX
rajysei, 1o noTpedye BUCOKOKBali(hikoBaHNX (haxiBIiB Ta HAYKOMICTKOCTI TEXHIKH,
iHBecTyBaHHs y chepy IT-rexHoyorii Ha MaHUH MOMEHT € aKTyaJIbHUM 5K Yy
CBITOBOMY MacmiTabi, Tak i B YkpaiHi. OJHUMH i3 TPUYMH TaKoi TECHICHIII €
OaxkaHHSI JepkaB J0 IHHOBALIWHOTO NUIIXY PO3BUTKY Ta BHCOKI TEMITM 3pPOCTaHHS
cBiToBo1 iHmycTpii IT-TexHOMOTIH.

[Momo Ykpainm, IT-ramys3s € ofHi€0 i3 HAUTEPCIEKTUBHIMNX Y YKpPaTHCHKIH
eKOHOMIlli, aje piBeHb 3aJly4eHHs IHBECTHULIHHOTO KamiTaly, 3aJIMIIA€ThCs He
BUCOKMM. He 3Bakaroun Ha Te, mo B cdepi IT-TexHo0rii criocTepiraeTbest BUCOKUIMA
piBeHb KBaNmi(iKOBaHMX KaJpiB, HEBEIHKHH OOCAT BXIJHUX BHUTPAT, IIIBHIKES
OTpUMaHHS TpPHOYTKY Ta BHUCOKHA MOMHT Ha 3pocrtatodi IT-kommaHii 3 OOKy
iHO3eMHUX 1HBeCTOpiB. YKpaiHChbkui puHOK IT-TexHoioriii 3a ocraHHI HIeKiibKa
POKIB TOKa3ye cTabiIbHO BUCOKI TEMIM 3pOCTaHHsI MOPIBHSHO 31 CBITOBUM, 3aBISKH
YOMY SIBJISIETHCSI OJTHUM 3 1HBECTHIIIHHO-TIPUBA0IMBAX PUHKIB cepell KpaiH €BpOIH.
B VYkpaiHi € psn nepesar, BUTIIHHX JJIs iHBECTOpIiB y Wii cdepi, Hacammepen ne
JIOSUTBHI TOAATKOBI cTaBku as [T-cremianicTiB Ta KOMIaHii, TOPIBHSIHO 3 1HIIMMHU
rary3smMu. 3a [lomaTtkoBuM KomekcoMm Ykpainu, 3 1 cigns 2013 poky go 1 ciuns
2023 poky IT-koMmaHii 3BITBHIIOTHCS BiJl CIUIATH MOJNATKY Ha JIOJAaHY BapTiCTh, a
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noxaTok Ha npuOyTok i3 2015-ro cmadyrots 3a craBkoro 18%. Takox mo mepesar
MOXXHa 3apaxyBaTH BEJIMKY KUTBKICTh BHIIMX HaBUAJIbHHUX 3aKJIaJiB, sIKi JalOTh
BHCOKY SIKICTh OCBITH 3a III€I0 CIICMiajbHICTIO, Ta TOPIBHIHO HHU3BKY 3apo0iTHY
IIaTy, 3a sIKy TOTOBI IIPAIIOBATH [IPOTPaMICTH.

[Ipore, € psig mpodIieMm, 110 NEPENIKOHKAIOTh 3TyYeHHIO IHO3EMHUX 1HBECTHII I
y cepy IT-TexHOIOTIi: IHBECTUITIHIIA KITiMAaT Yepe3 HeOCKOHAIe 3aKOHOIAaBCTBO €
HECTIPHUATINBHUM; HECTAOUIBHICTh MOJATKOBOTO 3aKOHOAABCTBA; Pi3HI YMOBH Ha SKHUH
JUFOTH BITYM3HSHI Ta iHO3EMHI IHBECTOPH; CHCTEMa CTPaXyBaHHS 1HO3EMHUX 1HBECTHUIIIN
HE Ji€Ba; BUCOKUH piBEHBb KOPYIIIIi; HECTaOIMHHIN KypC BaJIOTH; CKJIQJHA MOJITHIHA
CUTyaliss B KpaiHi; KOHQUIKT Ha CXOJi KpaiHW; piBEeHb HAaI[lOHAIBHOTO
IHBECTUI[IHHOTO ~ MEHEIKMEHTY €  BIiJHOCHO  HCBHCOKHM;,  IHBECTHIiHA
iHppacTpykTypa € HEepO3BHHEHOIO; €()eKTHBHICTh (YHKIIOHYBaHHS (OHIOBOTO
PUHKY € HI3HKOIO; BUCOKHI PiBEHb BiJIIUIMBY JIFOJICHKHX PECYpCiB. AJle HE3BaKAIOUN
Ha 3arajlbHy KpHU30BY CHTYyalilo, YKpaiHa B Cy4acHHX 3MOXYTh IMOKpALIUTH il
IHBECTHIIHHUN IMiJDK Ta COPHUSTH NOAAIBIIOMY PO3BUTKY €KOHOMIKH B IIJIOMY.

Omxe, (QYHKITIOHYBaHHS PHUHKOBOI €KOHOMIKM B Halll Yac HEMOXUJIMBE 0e3

aKTUBHOTO BIIPOBA/DKCHHS 1 BHWKOpPUCTAaHHSA I[T-TeXHOJNOTIH Ha BCIX CTamifax
BUPOOHMYOTO MpOLECY, peanizalii ToBapy Ta PO3IIUPEHHS MDKHAPOJAHOTO OOMIHY
JaHUM BUJIOM TOBapy y CBITOBiH exoHowmini. Tomy puHOK IT-TexHmorii mocriiiHo
TIOTIOBHIOETHCS HOBUMH TPOTPaMHMMH Ta amapaTHAMHU mpoaykramu. Lllupoxoro
PO3IOBCIO/DKCHHS. HAOYBAaIOTh TEXHOJIOTIYHI 3aCO0M, B OCHOBY SIKHX ITOKIIAJCHI
KOHIIETIIIT IITYYHOTO 1HTEJEKTY (FeHeTHYHI aJrOpUTMH, IITY4YHI HEHPOHHI Mepexki Ta
HEHPOKOMIIIOTEpH, METOJM Bidyarmizamii gaHux Tomio).ToMy Ha &naHWii MOMEHT
iH(pOpMaIlifHI TEXHOJIOTIi, X BUBYCHHS i PO3pOOKa € MPIOPUTETHUM 3aBIAHHAM IS
¢axiBuiB, ToMy 10 0e3 HOBITHIX iH(QOpPMALIHHIX TEXHOJOTiHl €KOHOMIKA i OKpEMO
B3AITI IIAMPHUEMCTBA, Ta IepIKaBH 3UTUIIATUMYTHCS CEpe] BiZICTAIOUHX.

Yaikiecoka Ceimnana
TepHoninbcokuli HAYIOHATLHUL eKOHOMIYHULL YHI8epcUumen

THO®OPMAIIIIHI CUCTEMH
B YIIPABJIIHHI IHBECTUHIMHUMH ITPOEKTAMMU

CyuacHuil cTaH PO3BUTKY IHQOPMAI[IHUX CHUCTEM € OCOOJHMBO aKTyaJIbHUM
MUTaHHSIM, aJ[KE YCIHIIIHICTh IHBECTUIIIMHUX MPOEKTIB 3HAYHOIO MIPOIO 3aJICKHTh Bij
BIIAJIOTO KEPiBHMIITBA, sIKE 0a3yeThCs Ha OOTPYHTYBAHHI MEPCICKTUBHUX KOHIICTIII i
PO3BUTKY 3TiJTHO 3 CBOEYACHOIO, JOCTOBIPHOIO Ta TOBHOIO iH(GOPMAITIE0, SIKY MOXKE
MOCTABJISATH BIAMOBINHA iHGOpMAaIIiiiHA CHCTEMA.

[adpopmarmiitna cucTeMa JacTh MOXIIUBICTE  MEHEDKEPY OTPUMYBATH
OTICpaTHBHHI JOCTYII A0 AOBIIHHOI HarpoMapkeHoi iHGopMartii, mod B MoaaibIioMy
e(peKTHBHO ii BAKOPUCTOBYBATH IS BUPIIICHHS [TOCTABICHUX 3aB/IaHb.

Indopmariiiine 3abe3neueHHst — 1e mpolec 3abe3neueHHs iHdopmariero, 1 5K
CYKYITHICTh ()OPM TOKYMEHTIB, HOPMAaTHBHOI 0a3W Ta pealli3oBaHUX DIllleHb IIOJIO0
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