Ceknist Ne 5 «kEdpexkTrBHA arpapHa eKOHOMiKa»

KO YM TEPENIKO/KAU 11 cBoedacHOMY BUsiBIIieHHIO. [lepen excrmeprom-Oyxrai-
TEPOM MOXXYTh OYTH IOCTaBJICHI i 1HIII 3aBAAaHHS, BUKOHAHHA SIKUX TOB‘S3aHO 3
NEePEBIPKOIO JIOJICPKAHHS TOPSAAKY BEJACHHS OyXTraJaTepChKOro OOJIIKY 1 3BITHOCTI,
CKJIaJIaHHs OaJIaHCIB, 3aIUCIB B 00JIIKOBUX PETICTpax OyXraaTepchbKOro o0JiKy TOIIO.

CynoBo-Oyxranrepcbka €KcrepTusa, sK 1 Oyap-iKa IHIIA, HE ICHY€E I03a
MEXKaMHUu KpI/IMlHaJ'IBHI/IX 1 III/IBIJIBHI/IX CIIpaB, IKl BHUHHUKAIOTH y HpOHCCl
pOSCJIlIIYBaHHSI qu CyZOBOT'O PO3IILLOY. OI[HaK, HE3aJICKHO BlI[ TOTrO, 3a SKHUMH
CIIpaBaMHu TPU3HAYAETHCA CYAOBO-OyXTalITepChbKa €KCIEepTHU3a, MPEIMETOM ii €
BUPOOHUYO-TOCTIOAPChKa AISUTbHICTD, B1I0OpakeHa B TOKYMEHTaX OyXrajaTepCchbKOro
00Ky 1 (piHAHCOBOI 3BITHOCTI, IIO CTadM O0‘€KTOM PO3CHIAYBaHHS YU CYAOBOTO
po3MIISIly Wy BITHONIICHHI SKUX TIOCTABJICHI CHIAYUMH a00 CyJIOM THTAaHHS
noTpeOyIOTh 3aCTOCYBAaHHS CHEIIaJbHUX 3HAaHb 3 OyXTaJTepChbKOro OOMIKy Ta
aHasizy (piHaHCOBO-TOCIIOAAPCHKOT NISITBHOCTI MIAMPUEMCTB.
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IleBuyk P.
Tepnoninvcokuii HAYIOHATLHUN EKOHOMIYHUL YHIBEpCUmen
YHPABJITHCHbKWUHA MOHITOPHUHT

®IHAHCOBOI JISJIbHOCTI HIAIMPUEMCTBA
diHaHCOBa CHCTEMa JICP)KaBU B IIJIOMY Ta BIAMOBIAHO (hiHAHCOBA TiSIIbHICTH
MIANPUEMCTBA € (PyHIAaMEHTAIBHOIO MiABAIMHOIO IUBLIIZAIi. SIK 1 PHHOK, T'POII,
BJIACHICTh, PEJIiris BOHa — e€(EeKTUBHE 3HAPSIAJS 3M1MCHEHHS JEPKABHOI TMOJITUKH,
CIpsIMOBaHOi Ha 3a0€3MEUeHHS JKUTTEAISUIBHOCTI CYCHIJIBCTBA, 1 Hacammepen
IPOLECIB PO3NOALTY I Mepepo3NoAilly BajJlOBOTO BHYTPIIIHHOIO MNPOAYKTY MIXK
pPI3HHMH BEpCTBAMH HACEJICHHSA, OKPEMHUMH TOCHOJAPCHKUMH CTPYKTYpamMH W
TEPUTOPISIMU; YCYHEHHS BaJ PUHKOBMX MEXaHI3MIB OO0 PO3MILIEHHS PECypCiB 1
3a0€e3MeueHHs CyCHUIbHUMU OlaraMu; 3a0XO4eHHs O13Hecy, AUIOBOI i 1HBECTULIIMHOI
aKTUBHOCTI, MOTHBALIl] TIpaLll, aHTUIUKIIYHE PETYIIOBAHHS €KOHOMIKU; MIATPUMAHHS
pIBHS 3aMHATOCTI; cTabum3alii EeKOHOMIYHOTO CTaHy B JepxkaBi. DiHaHCOBE
MJIaHYBAaHHS Ha BITYM3HAHMX MIAIPUEMCTBAX MOTpeOye MepeBeAeHHsT Ha HOBI MpPHUH-
nunu oprauisauii. Moro 3mict Ta hopMmu MaioTh GyTH CyTTEBO 3MiHEHi y 3B'3KY 3
HOBUMU  €KOHOMIYHMMH  yMOBaMH Ta  COILIAJLHUMH  OpIEHTAIisIMU.  3a
aJMIHICTPaTUBHOI €KOHOMIKM (hIHAHCOBE TUTAHYBaHHSI 0a3yBajoCh Ha TUPEKTUBHHUX
MJIAHOBUX MOKAa3HUKAX BUPOOHHYOTO Ta COIIaJIbHOTO PO3BUTKY MianmpuemMcTBa. Humni
g 0Oa3a mepecTana ICHYBaTH, OCKUIBKM TIAMPUEMCTBA BXE HE OIEPKYIOThH
JTUPEKTUBHUX BKa31BOK «3BepXy». JlepkaBHE 3aMOBIIEHHS, SIKE 30€perIocs, yTPaTuiio
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CBO€E KOJIMIITHE TUPEKTUBHE 3HAYCHHSI 1 PO3TIISIAE€THCS MIAMPUEMCTBOM JIHIIIE SIK OJTHA
3 MOXJIMBUX cep peamizauii mpoaykuii. Biarak ¢iHaHcoBe IUTaHyBaHHS Mae
OpPIEHTYBAaTHUCSI HAa PUHKOBY KOH'IOHKTYpPY, YpaXxOByBaTH WMOBIPHICTb HAaCTaHHS
MEeBHUX IO 1 OTHOYACHO PO3POOJIATH MOJIEN1 MOBEAIHKH IIANMPUEMCTBA 3a 3MIHU
CUTYyaIlil 3 MaTepiaIbHUMHU, TPYAOBUMHU Ta (PIHAHCOBUMU PECypCaMH.

VY3aranpbHeHHS HE3HAYHOTO JIOCBIAY CKJaJaHHs Oi3HeC-TUIaHIB BITYM3HSIHUMU
HIIPUEMCTBAMU  Ja€ 3MOTY BHUJUIMTH Taki Taily3l iX 3aCTOCYBaHHS: BHOIp
€KOHOMIYHO BUT1JTHUX HAMpPsIMKIB Ta CIOCOOIB JOCSATHEHHS MO3UTUBHUX (DIHAHCOBHX
pEe3yAbTATIB  MIANPUEMCTBAMHA 332 HOBHX YMOB TOCHOJAPIOBAaHHSA, 3arajabHOI
HEIJIAaTOCIIPOMOKHOCTI  CYO'€KTIB; TIATOTOBKA MIiAMPUEMCTBAMH 1HBECTUIIMHIX
MPOEKTIB I 3aJy4yeHHS 1HBECTHIIIM Ta OAaHKIBCHKUX KPEAWTIB; CKIAJaHHS MPOCKTIB
emicii akIiif, oOmiramii Ta IHIIKX IHHUX TMamnepiB MIANPUEMCTB; 3aIy4EeHHS
1HO3EMHHUX 1HBECTOPIB JJISi PO3BUTKY MIAMNPUEMCTB; OOIPYHTYBaHHS MPOIO3UIIII
IOJI0 TMPUBATH3AIIIT TIIPHUEMCTB JCP>KaBHOI Ta KOMYyHAJIBHOI BilacHOCTI. Ha manwmii
MOMEHT, KOJIM CHCTEMa Tally3€BOT0 TUIaHyBaHHS BTPATHIIA CBOE 3HAYCHHS 1 MOBHICTIO
3pyHOBaHa, Ha OUIBIIOCTI MIAMPUEMCTB HE TMPUIUISETHCS HEOOX1HOI yBaru
(Gh1HaHCOBOMY IUIAaHYBAaHHIO Yepe3 HeCTaOUIbHICTh (PIHAHCOBOI CHCTEMH, B3a€MHI
HeIUIaTeX1, 3HAaYHUN TOJaTKOBUM TsArap Tomo. Pa3om 13 TUM BiAMOBa Bif
(1HaHCOBOTO TUJIaHYBAHHS PIBHO3HAYHA BiJMOBI BiJl pOo3pOOKH 3ac00iB (HIHAHCOBOTO
3a0e3MeueHHs PO3BUTKY ITiIITPUEMCTBA.

Ho ¢daxTopiB, siki 0OMEXYIOTh BHUKOPUCTaHHS (DIHAHCOBOTO TUIAHYBaHHS Ha
MIAIPUEMCTBAX YKpaiHM BIJIHOCHUMO: BHCOKMH CTYyNiHb HEBHM3HAUE€HOCTI Ha
YKpPaiHCbKOMY pHHKY, NOB’SI3aHMI 13 NIOOAJIBHHUMHM 3MIHAMH B YycCiX cdepax
CYCIUIBHOTO KUTTA (iX Hemepen0adyyBaHICTh YCKIIAQJHIOE IUIAaHYBaHHS); HE3HAUYHY
YacTKy MIJMPUEMCTB, K1 MAlOTh (PIHAHCOBI MOKJIMBOCTI ISl 31MCHEHHS CEPHO3HUX
(1HaHCOBHX PO3POOOK; BIACYTHICTh €()EKTUBHOI HOPMAaTUBHO-IIPABOBOI 0asu
BiTUM3HSIHOTO Oi3Hecy. Ha xanb, HEMOXJIHMBICTH 3acTOCYyBaHHSA (hIHAHCOBOTO
MJIaHYBaHHS Ha MIANPUEMCTBAX 3YMOBIIOETHCS HE JIMINE TMEPEPaXxOBAaHUMHU BHIIEC
(dhakTopam#, a i 3BUYAHUM HeOaKaHHSIM KEePIBHUKIB ITUX I1MTPUEMCTB BIaBaTUCS JI0
Horo MeTomiB Ta mNpuioMiB. BiaIMOBISIOYHCH BiJ 3acTOCYBaHHS (DIHAHCOBOTO
IJIAHYBaHHS, KEPIBHUKH IIANPUEMCTB TaKUM YHMHOM BIJIMOBISIOTBCS ¥ Bij
€(eKTUBHINIOTO BUPIIIEHHS TaKUX 3aBlaHb, AKI € OCHOBHUMH Ha MIANPHUEMCTBI, a
came: 3a0e3neyeHHs HEOOXITHMMU  (PIHAHCOBUMHM pecypcaMH BHUPOOHHYOI,
1HBEeCTHIIIITHOT Ta (IHAHCOBOI MISTIBHOCTI; BHU3HAYEHHSA NUISIXIB €(EeKTUBHOTO
BKJIQJICHHA KarliTajdy, OLIHKa CTYNEHs palloHAIbHOIO WOro BUKOPUCTAHHS;
BUSIBIICHHSI BHYTPITOCIOJAPCHKUX pE3EpBiB 30UIbIICHHS NPUOYTKY 3a PpPaxyHOK
€KOHOMHOTO BHUKOPHUCTAHHS TPOIIOBUX 3ac00iB; BCTAHOBJICHHS palllOHAIBHUX
(iHAaHCOBUX BIIHOCUH 13 OMOMKETOM, OaHKaMH Ta KOHTpareHTaMu;, BUKOHAHHS
IHTEpeCiB aKI[IOHEPIB Ta I1HIIMX I1HBECTOPIB; KOHTPOJIb 3a (DIHAHCOBHUM CTaHOM,
TJIaTOCIIPOMOXKHICTIO Ta KPEAUTOCIIPOMOXKHICTIO MIMPUEMCTBA.

JlocBin GararboxX pO3BHUHYTHUX KOMIIAHIN MPOMHCIOBUX KpaiH MOKa3ye, M0 3a
Cy4yaCHOTO pPHHKY, 3 WOTrO >KOPCTKOI KOHKYPEHII€I0, TIaHyBaHHS (piHAHCOBO-
rOCIOJapChKOT AISUIBHOCTI € HalBaXKJIMBILIOI YMOBOIO iX BHKHBAHHS, €KOHOMIYHOTO
3pocTaHHs Ta mporBiTaHHsA. CamMe BOHO Ja€ 3MOTy ONTHMAJIbHO TOB’SI3aTH HasiBHI
MO>KJIMBOCTI MiAMPUEMCTBA 1OJI0 BUMYCKY MPOAYKIIi 3 MOMUTOM 1 MPOIO3UIIELO, 10
CKJIAJMCS HAa PHUHKY. SIK BHSBISIETBCS HA TPAKTHUIl, MMIANPUEMCTBA, Ha SKHUX
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3aCTOCOBYIOThCSI METOAM (DIHAHCOBOTO IUIAHYBaHHS, MAalOTh 3MOTy e(eKTHBHIlIe
Oprasi3yBaTH CBOIO0 BHUPOOHHYO-TOCHIOAAPCHKY Ta EKOHOMIUHY JAiSUIbHICTD, A Ke
(hiHaHCOBE TJIaHYBaHHS — 11€ peaJibHa €KOHOMIs TpOIIeH 1 yacy.

[Mnsxamu  BHOCKOHaNEHHS  (IHAHCOBOTO IUIAaHYBaHHA  BBaxkaemo: 1)
BUKOPUCTAHHS MpU (PiHAHCOBOMY IJIaHYBaHHI OCTaTHHOI 1H(GOpMaIliifHOiI 6a3u, sika O
BIJIMIOBIJ]a]la BUMOTaM MEHEKepa fAK 3a KUIBKICTIO Tak 1 3a skictio. Ciin
BUKOPHUCTOBYBATU Takl JiKepesa iH(opMmallii: MOCTAHOBH TUPEKTUBHUX OpraHiB i3
NUTaHb PO3BUTKY Taly3i; JAep)KaBHI 3aKOHM; BUXITHI JaHi, SKi PO3PaXOBYHOThCS
BIJIMOBIAHUMHU CTY>XK0aMu MIANPUEMCTBA TIPH PO3POOILI MPOEKTY MiaHy (mpulyToK,
C€KOHOMIUHI HOpPMAaTWBM); PE3YJIbTaTH IMOMEPEAHbOI POOOTH 31 CHOXKHBaYaMH 13
BCTAHOBIICHHSI JIOBTOCTPOKOBUX TOCHOJAPCHKHUX 3B’S3KIB Ta YKJIAJEHHS JOTOBOPIB
MOCTAaBOK Ta HaJaHHS MOCHYr; 1H(opMalis Npo BHUKOPUCTAHHS TPYIOBUX Ta
MarepiajJbHO-TEXHIYHUX pecypciB (13 JOCBiYy 3aKOpAOHHUX KOMIaHiil); marepiaiu
aHaiizy BHUPOOHMUYO-(IHAHCOBOI [ISUIBHOCTI 3 METOI0 BHUSBICHHS BHYTPIIIHIX
pe3epBiB  BUPOOHMITBA Ta 30UIbIIEHHS NOPUOYTKY MIANPUEMCTBA; 2) HAyKoBa
OOTpYHTOBaHICTh  (PIHAHCOBOTO  IUIAHYBaHHA, sKe Tiependadyae E€KOHOMIYHE
OoOTpyHTYyBaHHsI (PIHAHCOBUX TOKA3HUKIB, & TAKOXK BIJOOPaXEHHS B HUX pPEATbHHUX
MPOIIECIB €KOHOMIYHOTO 1 COIIaIbHOTO PO3BUTKY, 30aJaHCOBAHOCTI B HHUX YCIX
(G1HaHCOBUX pecypciB; 3) CaMOCTIHHICTh MIANPUEMCTBA Y (DIHAHCOBOMY IJIaHYBaHHI
JacTh 3MOTY TpH po3poOill (PIHAHCOBOTO IUIaHY THYYKO pearyBaTd Ha 3MIHH
30BHIIIHIX Ta BHYTPIIIHIX YMOB BUPOOHUIITBA Ta 30yTy; 4) BUKOPUCTAHHS TIPUHITUITY
€KOHOMIYHOCTI mepeadayatuMe Te, M0 BUTpPaTd Ha IUIAHYBaHHS ITOBUHHI
palloHaNbHO CHIBBIAHOCHUTHCS 3 OTPUMAHMMM pe3yapTaramu; 5) po3polieHa
CUCTEMA IJIaHIB MOBUHHA JIONTYCKAaTH MOKJIMBICTh KOPUT'YBAaHHS IPU 3MiH1 30BHIIIHIX
YMOB CTaHy MiANpPUEMCTBA (HEOOXITHICTh peanmi3alli IbOro MPUHUUITY 3yMOBIIECHA
MOCTIMHMMHU 3MIHAMH 30BHIIIHBOIO CEPEJOBUINA Ta MOTPEOOI0 CBOEYACHOI aanTarii
IJIaHIB 10 HUX; 0OpPU I[OMY JOIUIBHO BUKOPHUCTOBYBATH CHCTEMY 3MIHHOTO
MJIaHYBAaHHS, 3MICT SKOTO TOJIATAE y KOPUTYBAHHI 13 3aKIHUYEHHSM BCTaHOBJIEHOTO

MJIAHOBOTO TEPio/Ty IJIaHIB HA HACTYITHI TIEPIOIH).
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Denopuyk I.
Teproninbcokuu HayiOHAIbLHULU eKOHOMIYHUU YHIGEpCUmem

I'TIIOTE3A B EKCITEPTHOMY JOCJIII>KEHHI
JIOIIIBHICTh  3aCTOCYBaHHS TIMOTE3 OUIBIIICTh BITUM3HSAHMX HAYKOBIIIB
pO3TIISAAAI0Th Y KOHTEKCTI TIPOBEACHHS EKCIIEPTHOTO JIOCHIIPKEHHS IHUTaHb,
MOCTaBJICHUX Yy MeXaxX IPOBEACHHS CYJI0BO-OyXrajaTepchkoi ekchepTusu. Take
TAYMAaueHHsS TIMOTE3W, Ha HANly JIyMKy, HE pO3KpUBAE METy Ta TIPEIMET
MpUNyIIeHHS. MU HE MOXXE€MO TOTOJUTHUCS 3 OKPEMHUMH TMOTJISAaMU BITUYHU3HIHUX
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