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AKTHBIZALIIA ®IHAHCOBO-KPEJHUTHOI IIIITPUMKH PO3BUTKY MAJIOI O
HIIIPUEMHHUI]TBA B JIEIIPECHBHHUX PEI'TOHAX

[Tepexin 10 puHKOBUX YMOB ()YHKIIIOHYBaHHS €KOHOMIKH JICTIPECUBHUX TEPUTOPIN BHU3HAYAE
HEOOXIHICTh CTBOPEHHS MEPEKi MalluX CIICiali30BaHUX IMiIIPHEMCTB, IO JOCTATHHO IIBHIKO
pearyloTh Ha 3MiHM Y TIOIIUTI Ha CIIO>KMBY1 TOBApH Ta HAJAHHI IOCIYTH 3 BUPOOHUIITBA IPOMIKHOT
MPOJAYKIIi BEJIWKUM IMANPUEMCTBAM 00pOoOHOI mpoMucIoBOCTI. Taki MANPUEMCTBA 32 PaxyHOK
MIPUCKOPEHOTO O000pOTYy OOIrOBOTO KamiTaay MOXKYTh 3a0€3[eUuTH BHCOKY COIlIaJbHY Ta
EeKOHOMIUHY e(EeKTUBHICTb, CHPHUATH 3HIDKEHHIO ILIH Ha CIIOKMBYI TOBapW Ta I[iH HA KiHLEBY
MPOJYKIIIO BEIMKUX MIMPHUEMCTB, a OTXKE 3HAYHO IMIJBUIINTH KOHKYPEHTOCIIPOMOXKHICTh
BUPOOHUILITBA B MEXAaX JIEIPECUBHUX TEPUTOPIH.

OnHak, OCHOBHOIO IIPOOJIEMOI0 PO3BUTKY MAJIOro MiJNPUEMHULTBA y JACMPECUBHUX PErioHax
€ HecTaya BJIACHUX Ta OOMEKEHI MOMJIMBOCTI 3aJIy9eHHs 30BHINIHIX (hiHAHCOBHX pecypciB. 3a
paxyHOK NmpuOyTKY Ta amopTu3aniiHoro Gouay ¢inancyerscs aume 60 % BUTpaT Ha iHBECTHUIIIT, a
JUIsl IOCSITHEHHSI BUCOKHMX TEMIIIB PO3BUTKY Ta (iHaHCyBaHHS 1ie 40 % BUTpaT cy0’€KTamM Majioro
MIIPUEMHUIITBA HEOOXIAHO 3amyduTd ¢iHAHCOBI pecypcu 330BHI. llpu 1pomy, pepxaBHE
(diHaHCYBaHHS PO3BHTKY MaJOTO MiANPHEMHUIITBA B JICMPECUBHUX PETIOHAX MPAKTHYHO BiJCYTHE.
JInst  BIOCKOHAJIEHHS CHUCTEMH Jep)KaBHOI  (DIHAHCOBOI  MIATPUMKH  PO3BUTKY  MAaJoOro
HiANPUEMHULTBA JICTIPECUBHUX TEPUTOPINH JOLIIBHO 3[iMCHIOBATH KpPEAUTYBAHHS Majoro
HiANPUEMHUITBA HA KOMEpLIWHIA OCHOBI 13 3allydeHHSAM OaHKIBCBKOTO KPEOUTY MijA rapasrtii
CHeIaJII30BAaHUX JIeP’)KaBHUX YCTaHOB. AKTHUBI3YBaTH J€p’KaBHY MIATPUMKY PO3BUTKY MaJloro
MiANMPUEMHUIITBA MOKHA TaKOXX 33 PaxXyHOK 30UIBIICHHS YaCTKH MOJATKOBUX HAIXOJKEHb, SKa
3aJIMIIAETHCA B MICHEBUX OrOJKeTax, ado HUIAXOM IependadeHHs HeoOX1THOTo (piHaHCYBaHHS y
JepKaBHOMY OIOJDKETI Ta 31MCHEHHS «IIOBEPHEHHS» KOIITIB Y JENpPECHBHI PETIOHU uepes
HarionaneHy mporpamy CpUsSHHS PO3BHTKY MaJIOTO TiAPHEMHUIITBA.

BaxmuBum mkepenoM (¢iHAHCYBaHHS PO3BUTKY MaJloro IAMPHEMHUITBA JIEMPECUBHUX
TEepUTOpill € OGAaHKIBCHKUH KPEIuT, MpOTe Yepe3 BHCOKI TeMIu iHQIALT npoOieMor0 OTpUMAaHHS
O0aHKIBCBKMX TIO3UK € 3HayHI BHUMOTM OaHKIB 10 3a0e3nedyeHHI0 Mo3uMK (moHan 150 %).
[To3nyanbHUK Hece TaKOXX JOJATKOBI BUTpAaTH NpH O(OpMIIEHHI JOKYMEHTIB Ha Mo3uky. [lpum
bOMY, JJI1 OaHKIBCHKUX YCTAaHOB ICHY€ BUCOKHH PHU3UK HETIOBEPHEHHSI KOIUTIB, a TAaKOX TOXOAU
BiJl HQJIaHHS LUX TO3MK € HIDKY1 HDK JIOXOJH BiJl KPEAUTYBAHHS CIIOKMBUMX Ta IMOTEYHUX MOTPEO
¢iznynux ociO. s BUpilIEHHS JaHUX MpoOJeM JOLUIFHO HAa BHU3HAUYEHHH TepMiH nepeadadynTH
MJIBIOBI CTaBKM OMOJATKYyBaHHS Ui MiJMPHEMCTB Majloro Oi3HECy, 110 OTPUMYIOTh OaHKIBCBHKI
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MIKPOKPEIUTYBAaHHS TIAMPUEMHHUIIBKOI AISUTBHOCTI Cy0’€KTIB TrocmojapioBaHHs — (I3UYHUX Ta
IOpUANYHUX OCI0 Ha OCHOBI KOHKYPCHOTO Bif0Opy Oi3HEc-IJIaHiB, OCKUIBKH 3a pPaxyHOK
MIKPOKpEIUTYBaHHSI 3a0e3neuyeThcsi (iHAHCOBA MIATPUMKA THUM TPOMAASH 1 CyO €KTIB
M IMTPUEMHUIIBKOT TISITBHOCTI, 1110 PO3MOYHNHAIOTH CBOIO J1SUTBHICTb.

Opniero 13 ¢opMm GiHAHCOBOI MIATPUMKHA 1HHOBAIIHO-THBETUIIIMHOI isSTTBHOCTI MAajoro
HiANPUEMHUITBA € JI3UHT, HOTrO 3ampoOBa/KCHHS CIPHUS€ MOKPAIIEHHIO yYMOB BHKOPHUCTAHHS
cy0’ekTaMH Mayoro Oi3Hecy Jep)kaBHUX (iHAHCOBHX, MaTepialbHO-TEXHIUYHUX, 1H(QOpMALIHIX
pecypciB, HAYKOBO-TEXHIYHUX pOo3p000K 1 TexHoJoTii. [IpoTe, Ha piBHI AEPECUBHUX TEPUTOPIH, K
OKpeMi Ccy0’eKTH (1HAaHCOBO-KPEAUTHOTO PUHKY JII3WHTOBI KOMIMAaHIi Maike HE IpeICTaBIICHHI.
Bapricte  J3WMHTY  3aJHMIIAETHCS NOPIBHAHO BUCOKOIO JJIS JII3UHTOOTPUMYyBaya, TOMY  Malli
MiANMPHUEMCTBA MMPAKTHYHO HE BUKOPUCTOBYIOTH HOTO repeBary. IlepeBakHa OiIbIIICTh JTI3WHTOBUX
yroj mnependayae aBaHCOBUH IUIATDK, CEPEeIHA BEIMUYMHA SKOTO CTaHOBUTH O1m3bko 20% Bix
BapTOCTI IPEeAMETY Ji3UHTY. BiicOTKOBa cTaBKa IO JI3MHTY BHIA 332 OaHKIBCbKUIl KpenuT. Tomy,
aKTHBi3alis (iHAHCOBO-KPEIUTHOI MIATPUMKH MAaJOTO MiANPHUEMHHUIITBA B ICPECUBHUX PETiOHAX,
SK OJIHE 13 OCHOBHHX IIOJIOJIAHHS JICTIPECHBHOCTI TEPHUTOpiH mependadae CHpOIIEHHS MPOUEIypH
MOBEPHEHHs 00’ €KTa JI3UHTY (MPOBEAEHHS MPOCTIIINX Ta NPO30PUX HPOLEAYp MOBEPHEHHS YU
BUKYITY MaiiHa, 1110 IepeaHe B JII3UHT), 1110 3MEHIIUTb BapTICTh TPAHCAKLIT JJIs JTI3UHIOJIaBLIS.

Jnst cy0’€KTiB Majoro MiANPHEMHUITBA ACTPECUBHUX TepuTopiii HezHaunoro (10 % Bix
3araibHOrO OO0CATY (pIHAHCYBAaHHSA) € TaKOX 4YacTKa (IHAHCOBUX pECypCiB 3aJydyeHUX Ha
(OHIOBOMY PUHKY, OTPUMAHUX 3 MDKHApOJHMX (POHAIB, OpraHizaiiifi Ta BiJ MpuBaTHUX 0ci0. 3
METOI0 LIJbOBOTO 3alydeHHs (DIHAHCOBHUX pECypciB 3 JaHMX JDKEpen JAOLUIBHO I1HTEHCHUBHO
OHOBJIIOBATU OCHOBHI ()OHJM MIJNPUEMCTB Ta B (DIHAHCOBIN CTpaTerii MOJI0JIaHHS JIENPECUBHOCTI
TEPUTOPIN TiepeadauynTH 3arpoBaHKCHHS €(PEKTUBHOI CHUCTEMU CTPAaXyBaHHS 1HBECTHINIHHUX
pU3UKIB. SIK HAcIiI0K, pO3BUHYTI O IEBHOT'O PiBHS Majli MiIIPUEMCTBA B IEPECUBHUX PErioHax
CIPUSATHUMYTh CTBOPEHHIO MIXKTaly3eBUX Ta MIKPEriOHAIBHUX KOPIOpAlliif, 1110 31aTHI e(peKTUBHO
BUKOPUCTOBYBAaTM OCHOBHMW KamiTal 3a paxXyHOK OO’€JHaHHS I1HBECTULIMHHUX MOXIIUBOCTEH,
BUKOPHUCTAHHSI pe3yNbTaTIB (PyHIAMEHTAIBHUX JIOCIIKEHb Ta MO€IHAHHSA BUPOOHHUIITBA 3 HAYKOIO.
Taki 00’e€HaHHS MOXYTh BHHUKATH TaKOX MUIAXOM IHTerpauii BUPOOHHUYOro i OaHKIBCHKOTO
Karritany.

Jlnsg  3a0e3nedeHHs JUHAMIYHOTO  COLIaJIbHO-€KOHOMIYHOTO  PO3BUTKY JIEIPECUBHHX
TEPUTOPI Ba)JIMBE 3HAUYEHHS Ma€ JIep)KaBHE CTUMYIIOBAaHHS 3MillHEHHsS (iHaHCOBOI 0a3u
HiANPUEMHUIIBKUX CTPYKTYp IIIAXOM HAJaHHA IM MUIBIOBUX JOBIOCTPOKOBHUX KPEAMTIB,
Jep>KaBHUX 3aMOBJIEHb, EKOHOMIYHOi 1H(OpMaIii Mpo MOXJIMBY IEPCIEKTUBY, PHHKOBY
KOH IOHKTYpY. 3aBlaHHs Jiep’kaBHOI  (DIHAHCOBOT MOJITUKM  IOAO MIATPUMKH  cdepu

MIIMPUEMHUIITBA Y JICTIPECUBHUX pErioHax TOJsITa€ TEpPeayCciM Yy CTBOPEHHI YMOB, IO



CTUMYJIIOIOTh BKJIQJICHHS IHBECTHIIIN y 1€ ceKTop eKoHOMIKH. CaMe TOMy, 3aX0/laMH JAep>KaBHOTO
CTUMYJIIOBaHHSI PO3BUTKY MiANMPHUEMHUIITBA TMOBUHHI OyTH: MibroBe (piHAHCYBaHHS KaliTaJbHUX
BKIIAJIECHh Y CTpPYKTypodopmyroui ramy3i i1 BUPOOHHIITBA, MiJIBIOBE OMOJATKYBAaHHS HOBHUX
HIANPUEMCTB, IPUCKOPEHa aMOpTHU3allisl 00 BUPOOHUIITB, KI BU3HAYAIOTh HAYKOBO-TEXHIUYHHH
MIPOTPEC y JEMPECUBHOMY PETi0H1, TO3UKH ITi/T MUJIFOBUH ITPOLICHT HA OHOBJICHHS IiIIPUEMCTB, SKi
MalOTh 3HAYCHHS JJII CKOHOMIYHOI O€3MeKH [EeNPECUBHHUX TEPUTOPi, mpsiMe OroKeTHE
¢diHaHCyBaHHA COILIATbHO 3HAYYIIMX perioHambHUX o00’ekTiB. [lpu 1pOMy, mMOmAaTKOBE
CTUMYJIIOBaHHS PO3BUTKY IIANPHUEMHULTBA Yy JACNPECUBHUX pErioHax Mae Iependavaru:
3BIJIHEHHS BIiJl OMNOJATKyBaHHS Oyab-IKUMH TIOJaTKaMU TPaHTIB, OTPHUMaHUX CyO’€KTaMH
HiANMPUEMHUIIBKUX CTPYKTYP; CKOPOUEHHS MMOJATKOBHUX cTaBok 1o I1/IB i mpubyTkoBOMYy MojaaTky;
MOJKJIMBICTh BHPAXOBYBAaHHS 3 JOXOJy /IO OIOAATKYBaHHS BUTpPAT HAa IPOBEJCHHS HAYKOBHX
JOCTIKEeHb, KOHCTPYKTOPCHKY JisUIbHICTh, HOBI pPO3pOOKH, TEXHOJOTIYHE MEepeoCHAIllEeHHs,
IIPOBE/IEHHS MAapKEeTHUHIOBMX JIOCHIIKE€Hb, CTBOPEHHsS Ta OpraHi3alilo BUPOOHHUIITBA HOBOI
MPOJYKIIil; 3MEHIICHHS MOJATKOBUX CTABOK Ha JIOXOIM BiJ omepaiiii 3 MIHHAMH TarepaMu, 10
CIPUSATHME HAKOIMYEHHIO KamiTaly Ha Ll PO3BUTKY MiANPUEMHULBKUAX CTPYKTYp; HaJaHHS
cy0’eKTaM MiANPUEMHHUIIBKUX CTPYKTYP KPEIUTIB Y BUTIIAI BIICTPOUCHHS MOJATKOBHX IJIATEXKIB B
YacTHHI BUTpAT NpUOYTKY HAa 1HHOBAILIMHI JOCHIIKEHHs. 3I1MCHEHHS MPUCKOPEHOT aMOopTH3aIlii
BUPOOHUIITB MOXE PO3TIIAIATUCS SIK HaJlaHHS OE3BIJCOTKOBUX IO3MK Ha TPUIO0AHHS HEOOXITHOI
HOBO{ TEXHIKU Ta 00JaJHaHHS HUIIXOM CIIMCAHHS OUIBLIOI YACTHHM BapTOCTI MPUAOAHUX OCHOBHHUX
GoHIIB y TMOYaTKOBOMY Tepioal iX ekcrulyartauii. bromxkerHe ¢iHaHCyBaHHS pPO3BUTKY
HiANPUEMHULTBA y JIEIPECUBHUX pErioHax JOLUIBHO MHPOBOJUTH IUISIXOM HAJaHHS NPSAMHUX
JepkaBHUX CyOCHAIN MIAIpUEMCTBAM Ta OpraHi3alisiM Ha NPAKTHUUHY peaji3aliio IMPOEKTIB
PO3BUTKY 3a yYMOBHU 3allydy€HHS KOIITIB NPUBATHUX 1HBeCTOpiB. EKOHOMIUHY i1H(OpMaLi0 Mpo
MOXJIMBY TEpPCHEKTHBY CYO’€KTH MiJIPUEMHULBKUX CTPYKTYp MOXYTh OTPHUMYBATH i3
iHpopMaliiHUX LEHTpiB. MeToI0 CTBOPEHHS TAaKUX LIEHTPIB € BiJOOpa)XXeHHs AMHAMIKU PO3BUTKY
rajy3eil, HassBHOCTI MOTEHIIMHUX MapTHEPIB, yMOB (piHAHCYBaHHS, 110 CHPUSITUME 3aJIyUYEHHIO SIK
BITYM3HSHUX, TaK 1 3apyO1KHUX 1HBECTOPIB.

TakuMm 4YMHOM, BNPOBA/PKEHHS B TMPAKTUKY 3axO0JiB aKTWBi3alii (hiHAHCOBO-KPEAUTHOL
HOIATPUMKH PO3BUTKY MAJOro MiANPUEMHHUITBA y JIENPECUBHUX pETioHaxX 3a0e3NeuyuTh He JIUIe
3MillHEHHs ()iHAHCOBOI 0a3M MIANPUEMHUIBKUX CTPYKTYp, ajle W MOXKE€ CTaTH KaTali3aTopoMm
MIJBUIICHHS €(QEeKTUBHOCTI rocrnojaproBaHHs. [Ipu 1npoMy BaKiIuBO, 00 JepkaBHa MOJITHUKA
CTUMYJIOBaHHS 1 (iHAHCOBOI MIATPUMKM MiANPUEMHUITBA (OpPMyBalach Ha MPUHIMIIAX
JOBIOCTPOKOBOCTI, CTaOLIBHOCTI, IOPUIMYHOI 3aXHUIEHOCTI 1HTEPECiB MiAMPHEMIIB, €KOHOMIYHOT

3aIliKaBJICHOCTI iX y MiJBUIIEHH] €()eKTUBHOCTI TOCTIOJaPIOBAHHS.
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