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The publication deals with the interconnections berween taxing changes and economic development,
The authors suggest a concept for forming the optimal 1ax infrastructure of market socioeconomic
transformations in Ukraine.

Ipo YHHHHKH i NMEPCTIEKTHBY €KOHOMIUHOTO 3pOCTAHHA CKA3aHo, 3faBajiocs G,
APAKTHYHO BCE, A1E MH CHTPODYEMO LUE pas pO3MIAHYTH AcAKi (HiHAHCOBI acMEKTH LIbOTo
SKHTTEBO BAXUTMBOTO WA (PYHKLIOHYBAHHS | POIBUTKY CYCTIUIbCTBA deHoMeHy. Flethes
TIpO BIUIMB MOIATKOBMX TPaHChOPMALLH Ha BIITBOPEHHA 3 OIVIALY Ha 00’ €KTHBHO ICHY-
OUY 3AKOHOMIPHICTD: €(DeKTHBHI MepeposnoAlTLEHI MPOllecd IPHCKOPIOIOTL 3POCTAHHS
BB, HeedeKTHBHI — YITOBLABHIOKTD, MPH3YTIHHIOTE a00, B3arali, BUKIHUKAIOTE peLe-
cito. Janeke Bifl OMTUMATLHOCT OTIOMATKYBAHHA TIPUTHIUYE MIMPHEMHMLIBKY iHIHATH-
BY i (200} He 3a0e3rieuye akyMynrOBaHHS AOCTaTHIX NOAATKOBMX HADXOMKEHL A BUKO-
HaHHA AePXaBoly MOKMANeHHUX Ha Hel (pYHKNIMH, IO HETaTUBHO NMO3HAYAETLCA Ha
PO3BHTKY PMHKOBOTO NOCAOAAPOBaHHA. Lle Mae BpaxoBYBATHCA TIPH PETYMOBAHHI epe-
PO3NOIUIEHHX BITHOCHH OYIb-SKOT JepKaBH, a OCODIMBO — 3 TPAHIUTHBHOK CKOHOMI-
KO0, AKHH NIPUTaMakHi 3Ha4YHi IMCTIPOTOPLUIT PO3BKTKY COWIATbHO-€KOHOMIMHOI CHCTe-
MH ¥ HLTOMY TA MOAATKOBOI iH(PACTPYKTYPH 30KpeMa.

e 3 yaciz A. CMiTa ONOIaTKYBaHHA BBXAAOCH ONM3IbKUM 0 OTITHMAILHOTO 34
YMOBH aKyMY/TIOBAHHST MAKCHMYMY MOJATKOBAX HAIXOMKEHE 33 MiHIMATbHOTO HEraTHB-
HOTO BIUTHBY Ha KOHOMIYHY aKTWBHICTE Cy0 eKTiB pUHKY. ChOTOIHI LA Te3a NepeTBo-
PHIIacs Ha axcioMy Teopii MoBATKiB, ii POIOBKYIOTh PO3BUBATH ¥ CBOIX AOCTUDKEHHAX
TaKi pociiicbki Haykosli, AK O.B. Bpyonesceka, LB. Topebkuii, B.A. Kawun, B.I'. Kua-
3¢B, B.B. Pomanoscekuit, LT, Pycakosa, B.T. Tlauckos, J.T. Yepnix, T.®. 101kina Ta
iHHI. YKpaiHCbKi BU¢HI, HE B OCTAHHEO Yepry 3aBOSKH BIUTMBOBI Cy4acHHX po3pobok 3a-
XiIHOT €KOHOMIYHOI HayKit', IK HeOBXIIHY YMOBY paLlioHaTbHOI po3BYIOBH FOGATKOBOT
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I[TogaTku

CUCTEMM 3a3HAYAIOTE TAKOXK ¢(PEKTHBHE TPAHCHOPMYBAHHS TONATKOBMX HANXOIKEHD
y cycninbHi 6mara. IMpo ue, 3okpema, ropopats BJl. Axapyuienko, O.[. Bacunuk,
B.IL. Bumnescekni, T.1. €pumenxo, 1.O. Jlynina, C.B. JibosoukiH, 11.B. MenbHuUK,
A.M. Coxonosceka, B.M. Cyropmina, B.M. ®enocos. KpiM TOro, B I0CAIMKeHHAX
€.B. banaubKoro onycaHo 3aNexHOCTI MK paIHKani3MOM MOJaTKOBHX TpaHchopMa-
Ui Ta 3poctaHuam BBIL. loeeneno, wio exoHoMiuHi ¢yD’eKTH HEraTMBHO CNIpHAMa-
0T AIK Pi3Ki 3MiHH B MOJATKOBOMY 33KOHOHABCTEL (HABITEL AKLLO NOJATKOBE HABaHTa-
KEHHA 3MEHIUYETBCA), TAK | HAAMIpHY KOHCEPBATHBHICTL ¥ pPeryalOBaHHE NpoLecie
OMoAATKYBaHHA. TlpH LbOMY B NEPLUOMY BHITAAKY ASCTUMYMOIOUMM (BakTOpOM Mia-
MPHEMHULIBKOT DiANBHOCTI T3 €KOHOMIUHOTO 3POCTAHHA BUCTYIIAIOTE OOMEXKEHI MOX-
AMBOCTI BUPOONIEHHSA cTpaterii 6i3Hecy, a B IPYTOMY — BIACYTHICTb OYiKYBaHb NONin-
LIeHHA TIOAATKOBOTO CEpenoBUINa’.

Yce ckazaHe y3arafnbHeHO HAMU Y KPHTePisiX (POpMYBAHHA MOJATKOBO! OJITHKH ¥
TIPABOBIH AepXaBi, 33 AKHMH OOTPYHTOBYETHCH HEOOXIOHICTL rapMOHi3aLlii OfoIaTKyBaH-
HA 3 no3uUii iHTepecis Aep:KaBH, MAATHHUKIB NOAATKIB Ta TPOMaIsH-BROOPLIB (KpUTepil
(bicKanbHOT AOCTATHOCTL, EKOHOMIUHOL e()eKTHRHOCTI Ta COUIATBHOT CIPABETUBOCTI), 4
TAKOX BECTAHORNCHHA 0OMEXKEHD Ha HOBOBECICHHSA B PErNAaMENTYBAHHI CIPABASHHA 110~
JATKIB MIPOTATOM NMEBHOTO YaCOBOTO IHTEPBATY TA KOPUTYBAHHS NEPEPO3NOILUILHUX Po-
HECIB BUINMOBIIHO [0 3MiH €KOHOMIKO-IHCTUTYLIHHAX YMOB (¢cTabiNBHOCTI Ta THYUKOC-
Tiy’. Came Ui xpHTepii 6yIIH NOKTaneHi HaMH B OCHOBY NOAATHLLION OLIHKH aleKBATHOCT
IHACHEHWX MOJATKOBUX TpaHCGhOPMaNiil BUMOraM CTBOpeHHs edieKTHEHOI (hiHaHCOBOI
iHpPacIpYKIYpH CTANOT0 €KOHOMIYHOTO 3pOCTaHHA B YKpaiHi.

JMHaMiaM BIATBOPIOBATILHUX TIPOLIECIB 3AMeXMTh Bill piBHA nepeposnonity BBIT
(piBnga ononarkyeaHHa). Hemocratha uexrpanizauia BBIT ne 3abeaneuye BukoHaHRA
JEPKABOIO NMOKIAfeHHX HA Hel (iHaHcoBHX 30008’ 43aHb (Y TOMY YHCTI i 1OI0 CTUMY-
JTOBAHHS €KOHOMIYHOTO 3pOCTaHHA), HAAMIpHA — APUTHIUYE MANMPHEMHULBKY iHiLja-
THBY, BHKJIMKAE TiHI3ali10 eKOHOMIMHOI AiSMBHOCTI 1, 3BYXy10uY Ga3y ONoIaTKyBaHHA,
MiapuBae PiHAHCOBY OCHOBY (DYHKLIOHYBAHHA JepkaBH, B 0box BMMaakax AOCATHYTI
MAaKpOEKOHOMIYHI MOKAZHWKU HE BULMOBINAIOTE MOTEHUIHHO MOAJTUBUM. 3TiAHO 3 T¢O-
pic1o dickanbHoI Kpheol Jladdepa, MakcHmanbHoro 3poctanta BBIT, gk i MakcuMans-
HUX TOBATKOBHX HANXOMKEHE, CIi/l CYIKYBATH JIMLIE 33 ONTHMANLHOTO piBHS OMOJaT-
KYBaHHA,

3BiCHO, HA eKOHOMIUHUHIA PO3BUTOK BIUTHBAE (1Ie §AraTo iHUIMX HETIONATKOBUX YHH-
HMKIB, fKi YCKIATHIOWTD BCTAHORMEHHA B33EMO3B A3KY caMe MiX 3MiHAMM Y TEMITAX 3p0-
cranns BBIT i mexxamu excnancii gicky. [ xoua okpemi 3axiaHi B4eHi LeH 3B'430K B3ara-
Ai sanepeuyiors’, €.B. BanaubkoMy HaBNaku, BAATOCST eMAIPHYHO AOBECTH iCHYBAHHS

* Basguxui E. CTaBHABHOCTE QHCKANLHON CUCTEMEl KAk (AKTOP IKOHOMHMMECKOrO pOCTA
// OBLEeCTBO H 3KOHOMHKA. — 2005, — Ne 2,
Kpucogamiiii A.1. TeopeTHKO-0pranizalifiHi IOMIHAHTH Ta NPaKTHAKa peanizalil noaaTKoBo! no-
NiTUKK 8 YKpaini: MoHorp, — TepHonine: Kapr-6nanw, 2008, — C. 136141,
Sala-i-Martin X. 15 Years of New Growth Economics: What Have We Learnt? // Columbia
University Discussion Paper. — 2002, — Ne 0102-47,
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Iloparku

TOMOK (hicKaUTbHOTO oMMy’ . KpiM Toro, po3BHTOK iMITAIHHOTO 6araTodakTopHOro Mo-
HeMOBAHHA A€ HAM HAIike HA BUBLACHHS B MAitOYTHLOMY AKMXOCH HOBHX 3aKOHOMIPHOC-
Teit 1OMO HBOTO THTAHHSA'. AJle CbOTOMHE MU ¥ 6YIb-IKOMY Pa3i MOXEMO MPHTTYCKATH, 11O
HAMMIPHHI PiBeHL ONORATKYBAHHA HEraTMBHO BILUTHBAE HA EKOHOMIYHHI PO3BHTOK, HABITL
AKILO iHIL YMHHUKM JHOTE HA HBOTO NOUMTHBHO . Te caMe CTOCYETBCA i 3BYXKEHHA EKC-
NaHGH (ICKY IO OTTTUMATEHHX PaMOK, sIKe camo 110 coli cripHse aKTHBI3allil MANMPHEMHHLI-
TBa, | HelocTaTHLO! ueHTpanizauii BB (ictotHoro odmexeHHs chinaHcoBol Gasu KOpUry-
BAHHA IEPKABOIO CTPYKTYPHUX AMCTIPOTIOPLIN), sike Hece y cobi 3arpo3y yMOBUIBHEHHS
eKOHOMIYHOTO 3pOCTAHHS BHACTIOOK “KOHCEPBYBAHHSA™ HEOTITUMATLHOI (B YMOBAX PHHKO-
BHX MEPETBOPEHD — TPAH3HTHBHOIL) COLIAMLHO-EKOHOMIYHOL CHCTEMM.

Y MikHapoouifi NpaKTHi piBeHb OTIOTATKYBAHHA BH3HAYAIOTE K YACTKY HOAAT-
KOBUX HAIXOIKEHD (CIUTAYEHKX IONATKIB i nogaTkoBux miatexis) y BBII. B Ykpaiut,
3 1t HENOCKOHANUM TIOAATKOBUM Ta BIODKETHUM 3aKOHOAABCTBOM, COAYCHHMHU MOJAT-
KaMM 1 IOpaTKOBHMM TUIATEXAMH Cifl BEAXKATH HE A0X0AH 34 OpillifHOIO CTATTED
“TTooaTkosi HAAXOWLKEHHA 3BEIEHOIO BIOMKETY ', a JOXOAH, SIKI € FTOAATKOBMMM HAT-
XOIMKeHHAMH 10 ¢yTi. Lle momaTkM i nonaTkosi MaTeXi, BusHaueHi 3aKoHOM YKpaiHH
“Tpo cHCTEMY OTIOZATKYBAHHA”, a TAKOX BiApaXyBaHHS A0 JACPXABHMX COLUANbHUX
oHmiB (coLlianbHi MnaTexi), Kl MatoTh MORATKOBMI XapakTep.

[MpaBna, cLOrooHI YacTO BMCIOBMIOETHCA OyMKA WIOAO HEOONIAHOCTI YTOUHEHHA
PiBHA ONMOAATKYBAHHA HA PO3MIp TIHBOBOTO CeKTOPY ekoHoMikH'. Jlorika y Lbomy, 3Bic-
HO, €, IPOTE BUHHKAIOTL CYMHIBH LOA0 PeaniCTHIHOCTI OEPKAHNX ¥ PEIYNILTATI Ta-
KOTO YTOMHEHHS NaHMX. Tak, no-nepiue, icCHylOTh 00’€KTUBHI TPYIHOLWLI B OLIHLI 00-
cary TiHizauil eKoHoMIKW. 3a HiApaxyHKaMH MiXHapOOHWX eKCepTiB, B YKpaiHi
TIHBOBHIT CEKTOP CTAHOBHTD Gt3bko 47 % BBIT®, a odiuiiini Dkepena HaBoaATE 3HaY-
HO MeHUII itoro sraveHua. To-apyre, HAgBHICTE TIHEOBUX OfTepauiil MOXe CBIOYMTI He
JIMLUE NP0 HUXYKMA, HiX Y po3paxyHKax Ha OCHOBI 3araibHOTIPHHHATO] METONHKH, pi-
BeHb OTIONATKYBAHHA, a i NMpo NepekIasaHida MoJarkoBoro HABAHTAKEHHA Ha CYMITIH-
HUX TUTATHMKIB MOAATKIB {3ne0UIblIOroe Ha BEAWKI HIANPHEMCTEA, MOXKIUBOCTI TIHBO-
BOI €KOHOMIMHO] AISLALHOCTI SKHX € MEHIUMMHM, HiX ¥ IHIHX Cy®’€KTIB pHHKY), TIpO
ICTOTHI BIOIMIHHOCTI B KOHKYPEHTHMX yMOBax (PYHKUHIOHYBAHHS O(DILIEHHOI Ta Heodi~
Li#HOI €KOHOMIKM | HaBiTEk MPO OECTPYKTHBHMI BIUTMB OTNOAATKYBAHHA HA PO3IBUTOK
JICraJIbHOTO {0CoBIMBO — Manore i cepeHroro) bisnecy. TOMy MU HE BpaAXOBYBaTHME-
MO TiHI3aUHO EKOHOMIYHUX BITHOCHH [TPK PO3PaxyHKY PIiBHA OMOAATKYBAHHS.
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INMogarku

B Vkpaini v 1997—2004 pokax cnoctepiranacs TeHACHLIA 00 3HHKEHHS PiBHA OTI0-
LaTKYBaHHS 3 OOHOYACHOK MaKPOSKOHOMIMHO CTabinizaui€io, a TOTiM — eKOHOMIY-
HHUM 3pocTadHHsM (Tabn. 1). ¥ 2005 poui pizke po3UIMPEHHS MEX TIONATKOBOI €KCIaHcil
BHKINKANMO 3HYKEHHA TemniB 3poctadHs BBIT, a y 2006-My BITHOCHO He3HAUHE THARK-
LIeHHS PIBHA OTIORATKYRAHHA CYTIPOBOIKYBANOCH MPHUCKOPESHHAM €KOHOMIYHOTO 3poc-

Tanus "

TaGnunusa |. Pieedb ononaTkysanta i Temmn spoctanns BBH B Yxpaini
y 1997--2006 pokax, %

Moxkaaumk 1997 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 { 200G
NuToma Bara NofaTkie Ta
NOAATKOBKX NAATEXIB y BRM 36,8 | 355 | 31,1 | 290 1279 [ 306 ;308 1299 359 364

Temnu 3pocTanHa BBN ~3.0 |-19 |-0,2 59 9.2 52 g6 | 121 2,6 71

Arcepenn; CarueTiHnA WopivAnk YkpaidH 3a 2002 pik / 3a pea. O.[. Ocayrenka. — K.:
KowrevaeTanT, 2003, — C. 56, 58—59, 64: CratnetvuHuil wopitauk Ykpainu 3a 2005 pix / 3a pea.
O.T. Ocaynenxa. — K.; KoucynvranT, 2006, — C, 52: htip://www.minfin.gov.na.

Y 19972002 pokax 6yno ckacosaHo 360pu 1o Poumy Yopuobuna i depxasHo-
ro inHoBawidHoro Gonay, BAPAXYBAHHS HA VIPUMAHHS asTOMOONBHIX Bopir. KpiM
TOTO, OV PO3LUKUPEHO NEPENiK BANOBNX BUTPAT, MiABMLUEHO HOPMH aMOPTH3ALI!, YCIM
MANPHEMCTBAM HATAHO NPABO NEPEHOCHTH DanaHcosi 30UTKH Ha HACTYTIHI NOJATKOBI
TiepioOH, a TAaKOXK 3BY:KeHO Kono MaTHUKIB [1AB 3a paxyHoK NiABHLEHHA NOPOTOBO-
TO 3HaYeHHN OOOPOTIB 3 MIOCTAYAHHA TOBAPIB (NOCIYr), 1O NOTPeSYIOTH GGOB A3KOBOT
peecTpalii cy0’exTa pUHKY AK HOTO MnaTHUKa, MM eBakaemo, Lo Ui TpaHcdopMalil,
AK | 3vxkenda y 1995 poui crasku IT1IB i3 28 1o 20 %, MO3MTHBHO NO3HAUKWIHCA Ha
BIATBOPIOBAJILHUX MpoLecax. 3arafbHe 3HHKEHHA MONATKOBOTO HABAHTAKEHHA CTUMY-
JIOBANO NUANPHEMHRULIBKY (HILLIATHBY. MiCHs TPHUBATOTO PYHKLIOHYBAHHA B YMOBAX He-
BIAMOBUIHOCTI OHONATKYBAHHA COUIANbHO-eKOHOMIMHUM DEallisiM y cy0’€KTiB PHHKY
3'ABUITMCH MOXJIMBOCTI BECTH MPUOHYTKOBY (PiHAHCOBO-TOCNOAAPCHKY MISUTLHICTD, NO-
CTYTIOBO ([ POILUHPIOIOMU. ¥ CBOIO Yepry, 3pOCTaHHS MOJATKOBUX HAAXOMKEHL ¥ pe-
3YJILTATI PO3IMPEHHS 0a3u OMOAATKYBAHHA OCHOBHUX BIOLKETOYTROPIOIOYHX MONATKIB
i COLLiaNbHWX TUTATEXIE Ta NOFALICHHS HAKOMA4SHOI paHilile NoMaTKOBOo1 3a00proBaHoc-
Ti 3yMOBHJIO NMigBULICHAA ¥y 2002—2003 pokax pisHa nepeposnoginy BBIT.

Ule oaHMM iMMYIBCOM IAA MOXBABTEHHA eKOHOMIYMHOI aKTHRHOCTI MaNo CyTy-
BaTH 3aNPOBAIKEHHA TATy3eBUX | TePUTOPIAILHUX TIORATKOBUX IUTLT. AJle fioro no3u-
TUBHE 3HAYCHHS B paMKax 3abe3rneUueHHR po3lMpeHHS BUPOOHNYOL T4 IHBECTULLIFAHON
ISABHOCTE CYO'€KTIB PUHKY BUKJTHKAE TIeBHI CYMHIBM. Piy y TiM, 110 3HIXKEHHS NO-
OATKOBOIO HABAHTAXECHHSA 3anpoBalXyBanocs Ui Ga30BUX rany3cl ¢KOHOMIKH, sIKi
BXe€ TOJi BUMATAIH OHOBICHHSA OCHOBHUX BUPOOHHUMX (DOHIIB 32 paXyHOK MacoBOTO
BAMBAaHHA KaIliTaTy, a H¢ HAOAHHA MOJATKOBYX mifbl. OCTaHHL 6yau He Ginblu AK

10 .
Ho 1997 poKy eKOHOMIUHa KDPH3a MOIMHONICBANACA, WO HE B OCTAHHIO YEPLY IYMORIIOBARO-

CA BHCOKHM NS CMOTBOPEHHX MaKPOSKOHOMIYHNX MPOMOpUIH YKPATHCLKOI TPAHIMTHEHO! EKOHOMI-
Kt piBHeM ONOIaTKYBAHHA.
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IMMogaTkn

“Kparis B MOpi” HEOOXIAHMX st PO3BUTKY BHTpar. “TlpoinanHa” ¢yd’eKTaMM DHHKY
JAONATKOBO BUBUTLHEHMX KOWTiB (ickanbHi BTpaTH) — e HANOUTBW peantHi eKoHo-
MiUHi HACJHIKM 3anpoBAIKEHHS Tany3eBix npecdepeHLiil B ononatkyBatHi. Teputopi-
ANBHI NOAATKOBI NUILIH, Yepe3 HEROCKOHATICTL OPM i MEXaHi3MiB IX HalaHHS (BLACYT-
HiCTb 3B’A3KY 3 000B’A3KOBOIO PEATI3ALLIEI0 IHBECTULIIHHMX MPOEKTIB), TAKOX CMPHSITH,
ckopilie, po3pobii cxem YXWIHHHS Bill CIIMATH NOJATKIB | OMTHMI3AUIl OTIONATKYBaH-
HA, HiX EKOHOMiYHOMY PO3BUTKOBI JEMPeCUBHUX TEPHTOPIH Ta MOABI HOBUX BUCOKO-
TeXHOJOMYHWUX BUupoSHULTB. Lle npy Tomy, wo, Ak i B 1991—2006 pokax, nepxkapa CTH-
Kanacs 3 npobemolo 6paky KOLWTIB st GiHAHCYBaHHA HaBiTh CBOIX 6a30BMX BYHKIINA,
HE TOBOPSYM BXKE NPO 3aX0H WOO CMPHAHHA eKOHOMIYHOMY 3POCTAHHIO Ta PHHKO-
BOMY PedOPMYBAHHIO COLLANBHO-CKOHOMIYHOT CUCTEMU,

Y 2004 poui ¢raBKy MOJAaTKY Ha NpHOYyTOK Byno 3uuxeno &o 25 % i 3anpopaxe-
HO TIPOMOPILFAHUA MeXaHi3M CTIpaBRIAHHSA TTOAATKY 3 BoxomiB GisHuHMX ocib, uio mo-
SCHIOE MeHLIE, HIK ¥ 2003 poui, 3HaYeHHs HOKa3HHKA piBHA OToAaTKyBaHHA. [pote
OIHO3HAYHO NoB’#3aTH |12, |-BincoTkose 3pocTaHHa BBIT y 2004 poui 3 uvmMu nonar-
KOBUMH TpaHcgopmallisMH, 0coOAHBO 3BAXHMBLUH Ha TEMIT €KOHOMIMHOTC 3POCTAHHSA
{9,6 %) nonepenHbOTG POKY, TAKOX He MOXHA. SKILO 3HMKEHHA CTABKH IMOAATKY Ha
pudYTOK B YMOBaxX CIIPHATAWBO] eKOHOMIYHOI KOH WHKTYpH 306inbUIMI0 BRacHi ¢i-
HAHCOBI pecypcH cyH'€KTIB PUHKY, AKi BOHH MOTIH & BHKOPHCTATH Ha PO3LIHPEHHS
BUPOGHHYOI Ta IHBECTHLLIHHOT AIANMBHOCTI, TO 3pOCTAHHA BHYTPILHBOTO {TOTIMTY BHAC-
JIAOK BUIM *BH Bill TIPOTPECHBHOCTI MEPCOHANILHOTO OMOIATKYBaHHS HABPSAI UH BHCTV-
ITWIO BATOMHUM CTHMYJIOM PO3BHTKY €KOHOMIKYM YKpaiHU. 3MECHIUEHHS MOAATKOROMY
HARAHTAXEHHS Ha MOXOAW TPOMARSH i3 CepeflHiM i BUCOKNM PIBHAMM JOCTATKY, Haii-
IMOBIpHiLIE, 3YMOBHO 30UTBLUCHHSA CNIOKHBAHHA HUMU IOPOTMX AKICHUX TOBApiB {Ha-
npyxiaa, noGyToBOt TEXHIKM), TKi ChOMOAHI B OCHOBHOMY iIMOOPTYIOTHCS B YKpaiHy. A
CTIOAIBAHHA, 10 TaKe TONATKOBE HOBOBBSACHHA CRIpHATHMe 3poctadHio BBIT 3a paxy-
HOK AETiHI3auil eKOHOMIKH, Byan Ge3rnepcrnexTUBHUMH Xoua O TOMY, 110, 32 He3MiH-
HMX cTaBoK BimpaxyBaHb 10 [MeHcidnore gouny Ta doHIIB ASPKABHOIO COLIATEHOTO
CTPAXyBaHHA, ¥ cyE €KTIB roCNOIApOBaHHA HE BHHUKANO CTUMYJLB BiAoOpaxaTH B odi-
LAHi 3BiTHOCT peanbHy 3apobiTHY TUIATY.

IMinBHLLeHHS piBHA onoIaTKyBaHHA ¥ 2005 poui ¢l OB’ I3YBATH 3i CKACYBAHELIM
TEPUTOPIATLHUX | HU3KH TATY3CBHX NOJATKOBHX TIVILE, MIIBHLIEHHSM CTABOK AKLHM3IB,
3AMPOBATKEHHAM 3MiH [0 MpoLeaypH BimwkomysaHHa TJIB, obmexeHb Ha BioHeceH-
Hsl BUTPAT [0 BANOBUX, @ TAKOXK HOBMX METOMNIB KOHTPOMKO 3a MPAaBWILHICTIO Hapaxy-
BaHH [TOJATKIB “MiHiMi3aTOpaMK™ (He Mae eKOHOMIYHOTO OBIPYHTYBaHHS). KpiM To-
r0, MafTH MicLie MOCHIIEHHSI MHTHOTO KOHTPONIO, 30IbUIEHHS IMITOPTY i cepentbot
3apo0ITHOI TIATH, WO 3YMOBWIO 3pOCTAaHHA HAIXOLKeHb Blanmosinne MR ta ivwmx
TIONATKIB HA CMIOXMBAaHHA, COLANBHUX TUIATEXKIB | NOOATKY 3 AOXOMEB (izvuHuX ocib. [
X044 33 TAKWX OOCTABHH TEMMU €KOHOMIYHOTO 3pOCTAHHA, 30aBanocs O, He TOBMHHI
ByM 3HM3MTIHCA (BiNOYNOCS BUPIBHIOBAHHS MOLATKOBONO HABAHTLKEHHS T2 0OMeXeH-
HA MOAJIMBOCTI T ONTUMI3AUIT OMomaTKyBaHHs i PiCKATbHUX 3MOBXUBAHL), 3pOCTaH-
na BBII cranoeuno nuwe 2,6 %. IMosacHUTH Lie MOXHA, 30KPEMA, PASUKANLHICTIO
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IMopaTku

TNOAATKOBOTO TpaHchopmyBanus. Pizki 3MiHM B ONODAaTKYBaHHI, B OCHOBHOMY B Hamnps-
Mi TIOTIpILIEHHA NOJATKOBOTC CEPENOBHILA TOCHOAAPIOBAHHA, eCTHUMYTIOTEL EKOHOMIY-
HY aKTHBHICTb CYO'€KTIB pHHKY — A0OPOCOBICHNX TUIATHHKIB TIORATKIB | HE CTBOPIOIOTH
YMOB WIS BETIHI3aLIli €KOHOMIKHM. A HECYMITIHHI TIIATHUKH TOZATKIB, K | paHiile, Mor-
M KOPHUCTYBATUCS “MOMATKOBUMHA IHIYABCHUIAMM ™, HATAHUMUK “CBOIMM TOIBMK” ¥
NOJATKOBMX opraHax. Jo Toro X HeedeXTHEHUM GYyNO BUKOPHCTAHHA aKyMYTbOBAHMX
MONATKOBUX HAMXOMKEHb, 3HAYHE 30UMLIUICHHA COLIANBHMX BUAATKIB 32 paxyHOK pagH-
KankHOTO MIOBMILCHHS PiBHA OMORATKYBaHHS — He He HakKpawa dickamsHa dopma
CTMMYMIOBaHHS 3pocTaHns BBIT",

Y 2006 polii nomaTKoBe CepeRoBUILe rOCHonapioBaHHs OYAO BITHOCHO CTaOUIBHHM,
10 CIPHAC AKTUBI3aNIl TATTPHEMHHLUTES i, K HaclIiiokK, 3a0e30eumac 3POCTaHHA
BBII Ha 7,1 %. BoaHouac poslIMpeHHA COLianbHOT CKAAROBOT PYHKILICHYBAHHS Aep-
¥aBH (xoua i MeHuwe, Hix y 2005 poui) Ta 3pocTaHHd cepeAHBOl 3apobiTHO! MIaTH 3y-
MOBKTH TABHILEHHS CITOXHBYOTG TIORKTY 3 BINITOBITHWM 30iAbIIEHHAM HAIXOIKEHD
TIOJATKIB Ha CROXHMBAHHA. TAKOXK 3pOC/IM OBCATH MAATEXIB L0 AEPKABHUX COLATBHUX
¢OHMIB | HATXOMKEHHA TIOIATKY 3 AoXodiB dismuHux ocif. Lle MoXHa BBAXATH OCHOB-
HOJO ITPHYNHOO MIABHILIEHHSA PIBHA OTOZATKYBaHHA #0 36,4 % BBII.

QueBUIHO, HIO HANABUYANHO CKIAAHOIO NIPoGIeMol0 € BUIHAYLHHA ONTUMATEHO-
ro Jis YKpalH{ piBHA ONMoAaTkyBaHHA. | MpH LLOMY MH, Ha XKaflb, HE MOXEMO OPi€H-
Tyisa THCS Ha pieeHb nepeposnoatty BBIT y kpaiHax 3 po3BMHYTOK PHHKOBOK €KOHO-
MIKOR, HE3BAXAIOMHM HABITDL HA Te, LI10 HAa OCHOBI iX 3pa3kKip Oyna cpopMobaHa
BITUH3HSHa TIOJIAaTKOBA cHcTeMa. Albke, mo-nepuite, BBIT Ha oaHy ocoly HaceneHHs,
Hanpuknai, v Himewssni, Bemiakobputadii, Ieeuii Ta CLEA cTaHOBHTE, BIIITOBITHO,
26,16; 27.76; 29,15 i 36,59 Tve. non. CLLA', i HaBiTh HesHAYHa YacTKa Tiepepo3noli-
oy itoro abcoMmoTHO! BeRnMMHY 3abe3neuye HeoOXiaHi piHaHCOBI pecypeH 1A BHKO-
HaHH# 0a30ByX GyHKIN AepxxaBu. A L1 YKpaiHy, 3 1i Malixe B M°ATh pa3iB MEHLUUM
3HAYEHHAM UBLOTO MOKa3HHMKa (y 2004 poui — 5,98 tuc. mon. CILIJA"Y), i BaBivi Buia
ucHTpatizalis BBIT He matuMe Takore dickansHoro edekty. Le npu ToMy, W0 10X0-
M YKPATHCHKOTO TepeciYHOTO MTATHUKA TIONATKIB A0 OTIORATKYRaHHS HABPAI YH 3piB-
HSIOTECA 3 AOXOIAMM TIEPECIMHMX MPOMAAAH LMX KpaiH YKe ICAs IX onofaTKyBaHHA
(HaBiTh 33 BUCOKMMY TIOJaTKOBMMH cTaBKamm)'™!, TTo-apyre, 3aneknapoBaHuii piBeHb
dinaHcoBnx 30008’ a3aHs v W eeuii suwnit, Hix y CLUA. Tomy pisenb onoaatkybaH-
Ha y Lsewii (51,3 %) He € HAITKIIKOBUM, TAK CaMo AK piBeHb nepeposnioginy BBIT y
CLLA (26,7 %) B XomHOMY pasi HE MOXHa BBaxaTH HeaoctaTHiM'®. Y LLBewtii 0cHOB-
Ha poib ¥ CTUMYAIOBAHHI €KOHOMIMHOFO 3pOCTaHHA BIIBOAMTECA (hiCKanbHIll eKCraH-
cii nepxasy, a y CLA — prHKOBMM peryaatopaM COUIaNbHO-EKOHOMIYHOTO PO3BUTKY,

1
Coworoacexa A.M. 3a3nau, npaus.

CTaTHCTHUHMH Wopiynrk Yxpaidu 32 2005 pik / 3a pes. O.T, Ocaynenka. — K.: KoHcynb-
TaHT, 123!]1.'!6. — C. 562.

Tam camo. — C. 561.
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ITopaTku

MMpuuomy B 000X KpaTHAX CMOCTEPITAEThC TOCHTE eeKTUBHE TPaHCHOPMYBAHHS TT0-
JATKOBHX HAMXOILKEHL Y CYCTILTEHI Onara.

Hnst YKpainy, yepes AEIOCKOHAMICTE PUHKOBUX MEXAHI3MIB TOCTIONAPIOBAHHS i
ripoGieMH B opraHizauii IepkaBHONO YITpaBNiHHA, Hi aMepHKaHCEKA, Hi LIBSACHKa (ic-
KanmbHi Monefti He € npHiiHaTHUMH. TIpoTe ue He 03HAuae, 1O ONTHMAaNBHE (AN BiT-
YU3HIHOI €KOHOMIKH) 3HAYCHHS PIBHS OMONATKYBAHHA MAa€ NEXATH AeCh MOCEPeaUHi
mix 26,7 i 51,3 %. OuerMAHO, BOHO OiIbIIE 33 MOKasHHK 2004 poky, ane He 00oB’ 13-
KOBO JHaUHO MeHie, HiX y 2006-my, Ha Hawy ayMKy, HaBiTh NMepeopieHTALIA BUAAT-
KOBOI YACTHHH GIOIDKETY HA NEPIIIOHEPTORE BUPILLIEKHS HE COLLIAIBHUX, 3 €KOHOMIMHHX
1 TpascopMAaLLiiiHMX 3aBIAHb MOXE MPHUCKOPUTH BIITBOPIOBASTEHI TIPOLIECH Ge3 iCTOT-
HOTO 3HWXKEHHA PiBHA ONnoJatkyBaHHA. Taka dickanbHa TpaHcdopMallia He TUTBKH
MYALTHILLIKYBaTHMe 3pocTadHs BBII, a i 3yM0BHTD 1OABY B CY6 €XTIB pMHKY CTUMY-
7B diHaHCOBO MATPHMYBATH AepXaBy | Xo4ya 6 JaCcTKOBO BIIMOBHTHCA Bill YXWUIIEHHSA
Bill CTITIATH TIOZATKIB.

Ha ekoHOMIYHE 3pOCTaHHS BIUIMBAE TAKOXK PO3BUTOK Ta CIIIBBIAHOLIEHHA Henpsi-
MOTQ, MPIMOTO i COIIANIBHOTC ONONATKYBAHHA. 3a HETIPAMHMH TONATKAMI, AKHMM
OTIOAATKOBYIOTBCH MPOLIECH CTIOXKHBAHHS, 3aKPITUTIOIOTL B OCHOBHOMY dicKanbHe NpH-
3HayeHHs. 3aBIAKHM HHM MOXHA 3a0e3nevyBaTi cTaGibHUIA piBeHb AOXOMIB OIOIKETY
HABITH TI Yac peuecii. A TPAMUM NOJATKAM Ta COLiaNbHWM TiAaTexaM, Bin ocobnu-
BOCTEH OMOJATKYBAHHA (CTABOK | TINMBTOBHX YMOB) SIKHMH 3a7I€XKaTh KiHLEBi dyHaHCo-
Bi pe3ynuTaTH (IOXOAH) eKOHOMIUHMX CYO'eKTiR Ta COLiaNbHA OPIEHTOBAHICTL MONAT-
KOBOI CHCTEMM, TPATHUIHHO BIIBOOATL POAb PETYAATOPA COUIANBHO-EKOHOMIYHUX
BiTHOCHH. M, 3BiCHO, HEe 3anepeYyeMo BUKOHAHHA HEMPAMHAMK MOLATKAMH pO3Io-
AiAbYo-perymooyoi GyHKLT, a pAMHMKI Ta COLLATLMHMEI TIATEXAMH — (DICKAALHHX
34BAAHD, ane JOCHUDKeHHS BIUTUBY HETIPIMOTO, MTPAMOTO | COLLIATBHOTO OMOIaTKYBaH-
Hg ua 3pocradHa BBIT B YKpaiHi nposenemo, HacaMniepea, 3 HaltakTyanbHiLIUX QA
YMOB TPaH3HTHBHOI eKOHOMIKHM TIO3HUIH OWiHKY (ickanbHoi edexTusHocTi [T1B, ak-
LM3HOTO 300pY Ta MUTA i BUKOPHCTAHHSA PETYISTOPHOTO MOTEHLGANY NMOAATKY Ha [IpH-
OyTOK, NOJATKY 3 JOXOiB (hizvuHMx ocid i collianbHMX TUIaTexIB.

Tpasoa, icHye AyMKa, UG PO3BMHYTE HEMPAME OMTOJATKYBAHHA, PETPECHBHO BIUTH-
BAIOYH HA AOXOAM CTIOXKHBadiB 1 OyIyYH COLATLHO HECTIPaBeANHBUM, LIBHIE CTPH-
MVE, HUK TIpHCKopioe (Ticns TpaHCcopMYBaHHA MOAATKOBAX HAAXOMKEHE V CYCTIUBHI
fnara) eKoHOMiYHe 3pocTaHHsA'®. MU 3 MM He NOromKyeMoch. AILKe, NO-TieplLie, BH-
KITHKAE CYMHIB MOXJHBICTD 3HIKEHHS WiH aneKBaTHO 3MEHLUEHHIO CTABOK HENPAMUX
NonaTKiB. BianoBinHO perpecUBHICTS BIUTUBY HENPAMOTO OMOAATKYBAHHA HA JOXOOM
rpomansaH — ue nepebinbuieHH. Ilo-apyre, HapiTh 3a BiOCYTHOCTE AMdepeHUIAOBAHNX
CTABOK MPOTOPLIHHICTE MeXaHi3My cripaBnanHyd [1IB noenHyetscs 3 mudepeHiiiiosa-
HUM TIIXOAOM A0 BHOOPY MIOAKLUM3HUX TOBAPIB, fAKi 30e6LTLIIOTO HE CTTOXKHBAIOTHCA
HalGIIHILWMN BEPCTBAMH HaceleHHA. ToMy ColiabHA HeCOPaBe/NIHBICTE HENPAMOTO

16 . - L .
Meastur 1.8, PO3BMTOK NOZATKOBOT CUCTEMH B NEpexianii ¢KoHoMili: MoHorp. — lpnins:
Akafemia JepxasHoi nopatkoeol cayx6n Ykpaiuu, 2001, — C. 77, 11102,



Hopatku

OTIONATKYBAHHS — 1€ MUHYE AopeBoMoUHHNX aKkum3i' . [To-TpeTe, 3MeHILIEHHS yacT-
KW HETIPAMMX NOAATKIB ¥ JoXogax OI0LKeTY MPH3IBOAUTE A0 MocHiaeHHA dicKanbHol
CIPAMOBAHOCTI NPAMONO OROAATKYBAHHA, 3HAYHOI aKTHBIJALIL JCPKABHOIO 3aN103HYEH-
HA YH CKOPOUEHHS BUAATKIB GIOMKETY, 110 He MOXE NOZUTUBHO MO3HAYKTHCA HA MaKpo-
€KOHOMIYHHX POTIOPLIIAX TPAHIUTUBHOT €KOHOMIKHW. Binblie TOrO, CNpAMYBaHHA MaK-
CHMYMY (DIHAHCOBKX pecypcip ¥ “Toukn” 3poctanHs BBI1 — 3a xapakrepHux nis
YxpalH¥ HEeAOCKOHAIMX PUHKOBHX MEXaHi3MiB TOCTIONAPIOBAHHA, a OTXKE, CEPHO3HHX
apobneM y cepi e KTHBHOTO MOZAaTKOBOTO 330X0UEHHS PUHKOBOTO MTEPETHBY KAlliTa-
Ny — Ma€ niepeaGayary mocuieHHs poni ekcnaHcii gicky. (PPiHancopa 6a3a dyHKIiOHY-
BAHHSL IEPXABH NOBYHHA 3abe3nedyBaTH K BUKOHAHHA OCTAHHBOIO ii 0a30BHX (yHK-
Uif1, TaK i 3MACHEHHA KaMiTaNOBKNANeHE ¥ PO3BHTOK €KOHOMIKH | TPOBEOEHHA 3aX00is
3 MOKANTBIIOTO PHHKOBOTO TPAHCHOPMYBAHHA COLIATBHO-EKOHOMIUHO CHCTEMH. 3Bic-
HO, ¥ TAKHX YMOBAX po30ynoea GicKanbHO ePeKTUBHOMO HETIPAMOTO OTOJATKYBAHHA, 3
MiHIMATEHHM HETATHBHUM BIUTHBOM ITONATKOBHMX TPaHC(hOpMauiil Ha eKOHOMIYHY aK-
THBHICTb ¢YO €KTIB PHHKY — 00’€KTHBHA peanbHICTD,

K mokasyioTh JaHi Taba. 2, B YKpaiti y 1998—2006 pokax HamXOmMKeHHs! HeTTPAMUX
TIONATKIB 30LTBUIYBATHCH (0Co0nMBO ¥ 2005—2006 pokax), NpoTe, UM CTROPUIIO L€ OITTH-
MambHI PIHAHCOBI YMOBH U1 CTANONC €KOHOMIYHOTO 3POCTAHHA — IHINE TUTRHHS.

TaGnuua 2. Hazxomkennsn HenpsaMHX niogaTkie B YEpaini y 1998—2006 pokax

MoKasHuK 1998 | 1699 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006
Henpsmi NOaaTkm, mapa rpH 972 [ 11,05 | 13,07 | 1474 | 1971 | 21,22 | 28,14 | 48,27 | 66,25
y % go BBN 9,47 8,47 7,69 7,22 8,73 7,94 813 | 11,53 | 12,36
¥ TOMY YMCAI;
NAE, mapg rpH 7.46 841 944 | 10,35 | 13,47 | 12860 | 16,73 | 33,80 | 50,40
¥ % no 88N 7,27 6.45 5.55 5,12 8,10 4,71 4,85 7,96 9,41
aKUWIHWIA 361D, MADA, rPpH 1,29 1,79 2,24 262 4,09 5,27 6,70 7,95 8,61
¥ % go B8N 1,25 1,37 1,32 1,30 1,81 1,96 1,94 1,87 1,61
MMTO, MADA TPH 0,97 0,85 1,29 1.77 2,15 3,35 4,71 6,52 7.37
¥ % no BBN 0,95 0,65 0,82 0,80 0,82 1,27 1,34 1,70 1.34

Hncepeno: CravrcTHHHWA wopiyHAK Ykpainw 3a 2002 pik / 3a pen. O.I. Ocaynenka. — K.:
KowcyawtanT, 2003, — C. 36, 58—59, 64; CraTHcTHUHMi wopiunuk YKpainn 3a 2005 pik / 3a pen.
O.I. Ocaynedka. — K. Koncyaetant, 2006, — C. 52; http://www.minfin.gov.ua.

36inbenHs HamxomkeHs [TAB y 1998—2004 pokax GyNo CipHYMHEHE 3pOCTaH-
HaM BBIT (3a paxyHOK LIOpIUHOTO TIPHPOCTY BanoBHxX HaaxomkeHb TTIB 3 Bupobne-
Hux B YKpaiHi ToRapis), 00CATIB IMNOPTY, BCTAHOBTEHHAM 0OMeXeHb Ha BUKOPHCTAH-
Hfl BEKCENIB NPH IMNOPTI TOBaPIB, 8 TAKOX 3aMPOBAIKEHHAM YHJIEHHHX TipediepeH1Iii
B OTTOBATKYBaHHI Ta MOLIWPEHHAM 3MOBXHBAHDb ¥ cepi BIILIKOOYBaHHS MOJATKY, AKi,
3pO3YMLITO, YaCTKOBO HiBENIOBATH NMO3WTHBHMA BILIUB MONepeIHIX YHHHHMKIB. [Ipnuo-
My B 2002—2004 poxax cyMU BIILIKOXYBAHHA 3POCTATH 3HAYHO IBUILIC, HIX BATOBI
HamxomxeHHs TI/IB iz BupoGnennx B YKpaini TosapiB. ®ickansHa edexrupdicts B
sHu3naaca 3 7,27 % BBIT y 1998 poui no 4,71 y 2003-My, aenio 30inblIHBIIHCD

7
! Typeeuu C.B. KoceeHHOe HanoroobnoxeHne b pedopMupyemoll Hanoroeo cucreme // ®Ou-
HaHchl., — 2004, — e 3.




HonaTku

(zo 4,85) y 2004-my. Lle na€ miacTaBH rOBOPHTH PO HEBHKOPUCTAHI MOTSHLIHHI MOX-
JIMBOCTI CTUMYTIOBAHHA €KOHOMIMHOTO 3POCTaHHA 33 PAXYHOK 3BUTbLUCHHS TIOIATKO-
BHX HATXODKSHD (BUOATKIB SY08KeTY).

¥ 20035 poui 3poctaHHA RaaxomkeHs [TJB Oyro cripyuiHeHe NPaKTHUHO MOIBO-
E€HHSIM, TOpiBHsHO 3 2004 pokom, obcaris HagxomkeHb [TAB i3 BRe3eHNX B YKpaiHy
TOBapiB. Y CBOIO 4epry, Ue 0yI0 00YMOBIEHO 36UTbLICHHSIM OOCATIB iMIOPTY Ta MOCH-
JNIEHHAM KOHTPOTIO 3a CTUIATOIO TIOATKIB MPY TIEPETHHI MUTHOTO KOPIOHY Yxpainu';
a 30iNbleHHA IMITOpTY OYI0 CIIPHYMHEHO MIIBHLUEHHAM CepemHbol 3apobiTHOT IaTH
i cotianbHKX BURIAT, [HLIKMM YMHHHKOM, AKMH BIIMHYE HA 3pOCTAHHA HAAXOIKEHb
[TAB, 6yn0 CKacyBaHHS TEPUTOPIABHUX | HH3KH Tay3eBHX TTONATKOBHMX TILUTLT (3a7TH-
WWIHCA MIKE 1A CYIHOOYIYBAHHS, BUOABHHUOL JTEHOCTE T3 CITECHKOTO TOCTIORApCT-
Ba). A CTIOMIBAHHS Ha 2HA4YHE 30UTbLIIEHHS dickampHol poti TIAB 3a paxyHoK 3arposai-
XeHHA GUIBLL KOPCTKMX YMOB HOro BiIWUKOZYBaHHs {0OMEXKEHHA U HOBOCTBOPEHHX
TANPHEMCTE, OGOR’ I3KOBICTE TIOBATKOBHX TICPEBIPOK, OOMEXKEHHS CYM, 110 MiiATa-
I0Th BUILIKOAYBAHHIO, (PaKTHUHO MepepaxoBaHHMHM NOCTAYaNEHUKAM CyMaMt) BUTIPaB-
Janvcs auie yactkoBo, Axuio y 2004 poui crispinuolneHHs Bimukoaysauus [11B ta
#loro BaNOBUX HAAXCIKeHDb 3 BupoOAeHUX B YKpaiHi ToBapie ¢TaHoBHAO 1:1,39, TO ¥
2005-My — 1:1,81 (3a cnieBigHoteHHA obcATiE ekcrmopty Ta BBIT 1:2,02). ¥TiM ic-
KanbHa edektrBHicTs T1JIB nopisHioana 7,96 % BBII. o

Y 2006 poui 6ymH MITBHILEHI ¢epeMHs 3apofiTHA IU1aTa i COLiaThHI BUILIATH i, fIK
HACTIAOK, 30UIbIINBCA CIOMMBYMEL [TONNT, LU0 3YMOBHWIO 3pOCTAHHA HamxomkeHs TT111B
3 BUpOGJIeHHX B YKpaiHi Ta iMnopToBaHuX ToBapib. PickanbHa eQeKTUBHICTD MTOIATKY
3pocia 1o 9,41 % BBTT (0auH 3 HalBHLUKX TIOKA3HUKIB CEPEH €BPOTICHCHKNX KpaiH'®),
aJie, HEIBLKAIOUH Ha He, He Habyna cBOre MOTEHLIITHO MOXITHBOTO MAaKCHMANLHOIO 3Ha-
yeHHA, He Bupillenow samvmnaaca npobaeMa dikTauesoro simwkoayeaduds [11B
(00CATH BIILUIKODYBAHHA BCE LLE CTAHOBNATH OJIM3bKO MOJOBWHH HagxomkeHs I1JB 3
BUPOGAEeHUX B YKpaiHi ToBapiB, a yactka ekcriopty y BBIT 3smerinnnaca no 43 %). Ipu-
YOMY MY BBRKAEMO, 10 BXHBATH AKUXOCH HOBWX CAOBHX 3axoniB I 6opoTeiH 3 uicto
¢GopMOK “BUKaUYBAHHA" 3 010DKeTy KOWTiB He moTpibHo. TloripuieHHA monatkosoro
CCPEIOBHINA TOCTIONAPIOBAHHS, | OCOONHBO MOAATKOBI HEIPYYHOCTI BiAl MOCHIIEHHS T0-
JATKOBOTO KOHTPOIMIO, He CIIPHATUMYT POSLUHPEHHK) CKOHOMIYHOT TIANBHOCTI 3aKOHO-
CTYXHAHMX CY EXTIB PUHKY, AK i HE VCYHYTH MOMUTMBOCTEH 3MOBXMBAHD LIUTAXOM BH-
KOPHCTAHHA HaAMOWMPEHIIIHX KOPYNUIAHEX cxeM. 3anpoBamkxkeHe 3 2008 poky
0f0B A3KOBE HATAHHA MTOJATKOBHM OpTaHaM eIeKTPOHHWX MAHKX [IO0 PO3paxyHKY [o-
JATKOBOTO 30008 A3aHH | OZaTKOBOro Kpemuty iz ITIB Takox HaBpsAD UM 3TATHE iCTOT-
HO OOMEeXMTH KOpYTILIiK ¥ cepi Horo simwikonysanHs. HaftiMoBipHille, nosuTueHOTO

¢ ¥ 2003 poui HanxomKeHHs T1OB 3 imnoprosarnx B YKpalhy Tosapis aopieHosann 191,88 %
BiONOBiIHOrO NoKa3HKKa 3a 2004 piK, rpn 3pocTalHi obearis iMNopTy Ha 26 % (Coxososcsica A. Teo-
PETHYHI 3acalH BH3HAYEHHA ROAATKOBOTO HABAHTaXEHHS i piBHA ONONATKYBAHHI eKOHOMIKM
// Exoromika ¥Yxkpainu. — 2006, — Me 7. — C. 11).
Jluwe y Bonrapii, Haxii Ta Ha Kinpi ¢ickancHa edektHericts [TAB € uie BHWOW — Biano-
piaHo, 12.4; 10,0 i 9.8 % BBIL. — http://www.epp.curostat.¢c.europa.cu.



Iopatxn

(ickanpHOro edeKTy Bil LBOTO 3aXOLY MOXHA OYIKYBATH TIMBKM ¥ KOPOTKOCTPOKORIH
TEPCNEKTHBI (10 YTBOPEHHS HOBHMX KOPYTTLIAHWX 38’43KiB). (PiIKTHBHI eKCrIopTHi onepa-
i 4K CHCTEMHE SBMLUE SHUKHYTL JINLIE TOAI, KOMH BLILUKOMYBAHHS NOJATKY Oe3moce-
peaHeo Gyae MOB'A3aHe 3 Horo cruaror 1o Otomkety. Lle Moxe 3abe3neunTy 3anpopan-
xewHa TTB-paxyukis. 3nmxkysatu crasky [1JB 6e3 ckopouyerHs Maciitabis itoro
HE3AKOHHOIO BIILUKOIYBAHHA, HA HALLY OyMKY, HENOLWILHO.

3pocTaHHAa HAIXOMKeHb aKUH3HOTo 300py OYN0 3yMOB/IEHE POUIUPEHHAM BHPOD-
KHIITBA Ta IMITOPTY MJAKLMIHAX TOBAPIB, a4 TAKOX MIIBMILEHHSIM CTABOK aKUW3IB Ha
anKorobHi i TioTioHOB] BUpoGH. [poTe, KOMM 3BAXHTH, WO (ickalbHa eeKTHBHICT
AKLMIHOTO ONoIatKyBadHH: y 2006 poui craHoemna smwe 1,61 % BBII, 1o ctae uinkom
OMEBHIHMM, [0 OTPHMAHI TTOKAZHHKH HARXOMXeHb LILOTO TIONATKY HE € BEJIMKUM A0-
CATHeHHAM. BOIHOMAC 3pOCTAHHS HAXXOMXEHD akLi3Horo 36opy B 1998—2006 pokax
HABPSIL 49 MOIJIO OYTH Ha MOPAOOK OUTBLWINM. [N po3uIHpeHHA MEeX aKUH3HOTO OI1o-
JATKYBaHHA (HacaMIlepef, L€ CTOCYETECH HadTONPOLYKTiB) HEODXIAHO NOKPALIWTH
D00poBYT YCHOTO HaceeHHA YKpaiHM, W0 MOXJTMEO MILE 38 JOBTOTPHBAOTO EKOHO-
MiUHOTO 3pocTaHHA, BriM pe3epsu 1ig 30UTLLITEHHA HAIXOMKEHD aKLM3HOro 300py MO-
XYTh KPUTUCS TAKOXK ¥ AETiHiZaUii eKOHOMIYHHX BUIHOCHH 1 MIABMILUECHHI We AOCHTD
HH3bKHX, TTOPIBHAHO 3 €BPONEACHKHMMU, CTABOK aKUK3iB HA WIKLITHBY VA 310pOB’d
TIOTIOHOBY H AAKOTONBHY TPOMYKLIIO.

Y BOCHUmKYBAHWHA Nepiod, KpiM 36imbileHHA HamxomkeHs [1J1B i akuusnoro 36opy,
CTIOCTEPIraIOcs TAKOX 3POCTAHHS HATXOMKEHE MUTa. [TpoTe, 3 oISty Ha KOpYMIOBa-
HICTb MHTHHX OpFaHiB, MOXHA MIPUITYCTHTH, 110 0GCATH LBOTO MOIATKY He BiImoBiNamM
NOTEHUIFHO MOMUTUBUM, AIDKE HABITh 3aX0m 2005 poKy 1010 AOCHIEHHSA MUTHOTG KOH-
TPOTIO He TIPHBENH IO 3HAYHOTO 3POCTAHHS (PICKATLHOIO 3HaYeHHs MMTa (v 2006 poui
dickanbHa ¢PeKTUBHICTE MATHOINO OTIOIATKYBAHHA 3HOBY 3HW3WIAcA I0 piBuA 2004 poky,
1o 1,34 % BBIT). Ha Haw norsg, A1 DOCSTHEHHS BITYYTHUX PE3YJILTATIE ¥ PO3B’A3aHHI
NpoGIeMH AOBXMBAHE TIPH OGOPMICHH] EKCTIOPTHO-IMITOPTHMX ONiepaLlif noTpibHO BU-
KOPHCTATH POCICHKMIA IOCBII MOCTYTIOBOTO MIIBHLLEHHSA CTABOK MHTA 3 ONHOYACHHM
BCTAHORNEHHAM MAKCHMATBHUX CYM MHUTHOI BAPTOCTI TOBApY, 3a AKHX HE ITPOBOIMTHMETD-
¢ #oro Qisnyrnii oman”, ExoHoMisHI MeTom 6opoTeGu 3 XOHTpabaHIom, fKi 3arobi-
TATHMYTb BHHUKHEHHIO ¥ CYO'EKTIB PHHKY iHTepecy 1o “CHiBNpalli” 3 KOPYMTIOBAHHMH
TIpaBiBHUKAMHN MHTHHWLIL, SYAYTh Habararo eeKTUBHILMMY 33 AMMiHiCTPaTHBHi,

Cria TakoX AOAATH, WO CTIPUATIMES EKOHOMIYHA KOH'IOHKTYpa I 3yMOBJCHE HElo
po3wHpeHHst Ha3H OMORATKYBaHHS 3a0e3MeYnTi 3POCTaHHSA HAXODKEHE TIPAMUX 110~
HartkiB i couiambHHX nAatexis (Tabn. 3). Anme mMpH UbOMY TpaHcOPMYBaHHA MOAATKY
Ha MPHGYTOK i NoAATKY 3 KOXORIB (PisHYHKX 0ciO He 3aBKIN CTBOpIOBaJTO ONTHMAJbHI
YMOBH JJTSl FIUABHILICHHS TeMiB 3poctands BBIL

3anpoBaKEeHHS TAMY3eBUX | TEPHTOPIANBHHX TIONATKOBHUX Mifbr 3 NOJATKY Ha
NPHOYTOK YACTO NMPH3BOAWIO N0 hiCKaNTLHHX BTPAT i HE BUPILLYBANO NMpPH LLOMY

o Padaea 8. Poccuiickuil GuaHec: Ha TyTH K aeraanszuun? // Bonpock! skoHoMukH. — 2002, —
Ne 2.
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Tabnuus 3. HaaxomkenHs npsMHX MOJATKIB TA COUIAIRHMX IIATEXKIB
B YKpaini y 1998—2006 pokax

Noxasunk 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2008
MpAMi noaaTky, MApA rpH 14,99 | 17,49 | 21,04 | 22,99 | 25,73 {33.00 | 37,10 |50,26 | 60,46
y % no BBN 14,62 | 13,41 | 12,46 | 11,28 | 11,40 (12,35 [ 10,70 |12,20 | 41,29
¥ TOMY 4HCAI
nogaTok 3 aoxoAin dizvsamux 0ci6, | 357 | 4,43 | 638 1 B75 110,82 13,52 {13,271 |17,22 | 22,79
MIpA, FPH
vy % go BBN 348 | 340 | 3,75 | 429 | 4,79 | 5,06 3683 ! 408 4,25
NOAATOK Ha NPMGYTOK 582 | 635 | 7,70 ; 8,28 ; 940 |13,27 [16,16 123,46 | 26,17
MGNPHEMCTE, MADA, TPH
¥ % ao BBN 577 | 487 | 453 | 405 | 416 | 495 | 468 | 552 | 488
POAATOK 3 BNACHUKIE 019 | 020 | 053 | 055 | 059 | 060 | 066 | 083 | 1,08
TRAHCNOPTHWX 3acofie, MAPL rpH
¥ % go BBN 019 4{ 023 | 0,31 0,27 | 0,26 | 0,22 0,19 0,20 { 0,20
nnata aa IBMNG, MAPA FPH 093 | 1,09} 138 | 162 | 1,81 | 203 | 293 | 272 | 3,12
¥ % no BBMN 091|084 | 081 )| 079| 0807 077 | 085 | 065 | 0,58
HWi NPRMI NCAATKW, MAPA TPH 438 | 532 | 505 | 3,97 | 330 | 3,7t | 404 | 595 | 7.30
¥ % ao BBN 427 | 407 | 249 1,88 1,39 1,35 1,15 1,78 1,38
cowianeHi nnatexd, MApa rpH 11,69 | 11,99 | 15,17 | 19,13 [ 23,67 | 28,18 | 38,32 |51.64 |68.34
y % no BB 1139 | 919 1 B8B83 | 9,35 |1048 [10,53 | 11,10 | 12,15 | 12,75

Hxcepens, CTATHCTHUHKA LIOPIYHMK YKpatHu 3a 2002 pik / 3a pea. O.. OcayneHka, — K.:
KoHeynbTadT, 2003, — C. 56, 58—59, 64; CTaTHCTHYHHH WOPIMHAK YKpainH 3a 2005 pik / 3a ped.
O.T. Ocaynenka. — K.: Koncyneranr, 2006, — C. 52; hotp://www minfin.gov.ua.

MaKpOCKOHOMIUHHX 3aBOaHE, & iX MepenyacHe ckacyBaHHa v 2005 poui mepekpecin-
10 3R00YTKN po3BUTKY nipedepeHililiHoro onogarkyeanHs. lle He nossosmuno 3abes-
MICUHTH aKyMYMOBaHHA B OI0DKETi YeTBEPTOI YaCTHHM NpHOYTKIB Bill GYHKLIOHYBAH~
HS paHillie TIepeBefieHHX ¥ MJIbIOBI PEXUMM OTIONATKYBAHHA KamiTamB. OueBHAHO, 1o
GLMBLIICTD CYO'EKTIB PHHKY, fAKI Ml NPUKPUTTAM peanizauii iHBeCTULIAIKHX TIPOEKTIB
ONTHMI3YBaN HapaxXyBaHHA 1a CIUIaTy NOAATKIB, [TOYATH BHKOPUCTOBYBATH iHIE (Ha-
TIPHKTaA, OQILIOPHI) CXxeMH YHHKHEHHS OMOAATKYBAHHSA, i WIS He3HAYHA YACTUHA
“MiHimizaTopie” noromiaacs PyYHKUIOHYBATH, CTUTAUYIOUH OONATKH i MOTATKOBL MJa-
TeXi Ha 3aTaBHMX MIACTaBax. A Ti TOCHONAPIOIOUi CYQ'eKTH, AKi BUKOPHCTOBYBATH Te-
pUTOpiaILHI MOHAaTKOBL MpedepeHuil K IHCTPYMEHT Iig QicKaTbHHX 3NOBXHBAHE, Ha
HALy IYMKY, BUPOOHIH anbTepHATUBHI CXeMH YXWIIKHA Bill ONoAaTKyBaHHA. KpiM
TOTO, pATHKANLHE CKACYBAHHA TATY3EBHX MOJATKOBHX TIUBr 3MYCHJIO KOPHIYBATH
CTpaTerilo po3BHTKY BUPOOHHULITEA HA MLINPHEMCTBAX UMX Tamy3ch.

CHOTONHI JeKNapyETHCS HeOOXIHICTD 3HHXEHHS CTARKH TMONATKY Ha TIprlyToK 10
20 %. TTpote MH BBKAEMO, LUO LILOTO POOHTH He BapTo. 3aranbHe 3HIKEHHA MONaT-
KOBOTQ HAaBAHTAXEHHA Ha IPHOYTOK HABPSAIL YM CTAHE BaTOMMM CTHMYAOM aKTHBizanil
MANPHEMRHALITBA | JeTiHi3alil eKOHOMIKH (Y CYCRUILCTBI TTOUMPWIACH HEIOBIpa Ho 110-
OaTKOBHX iHILJaTHR), a diCKaNbHUX BTPaT — He YHUKHYTH. ThiM 6inbure, wo dickannb-
Ha eeKTHBHICT TTOHATKY 3HH3MNacs 3 5,52 % BBII y 2005 poui xo 4,88 % BBII (no-
KazHuku 2003—2004 pokis) y 2006-My.



IlogaTKu

Ule omH MpUHLMIOBHIT MOMEHT. BHCOKI TeMTIH ¢KOHOMIYHOTO 3pocTanHst 2000—
2004 poxie GaraTo B HOMY 3yMORTIOBA/MCA NOCTYNOBUM POSLUMPEHHAM BUPOOHHLITEA 33
pPaxyHOK 3aBAHTAKEHHS HE 3a1iAHUX y YacH KpH3H RoTyxHocTel. Ha choronni ueit pe-
3€pB APAKTHYHO MOBHICTIO BHYEPTIAHO, | TIOTPIGHO LIYKATH HOBI MONATKOBI BaXeTt 1N
[IPUCKOPCHHA BUTBOPIOBAMBHIX MPOLECiB Ha iHHOBALHO-HBECTHLIHIM ocHoBI'. Ta-
KM YKHOM, Ha HAL FOMAL, OITTHMANTBLHOK TpaHC(hOPMALLEID CHCTEMH ONOIATKYBAHHA
TIpUOYTKY B YKpaiHi € He HaAHHA i1 JORATKOBHX Mi0epaTbHUX pHC ab0 MakKCHMYMY O3HaK
HEATpANBbHOCT] (Lie MOXe TIPU3BECTH 10 KOHCEPBYBAHHS CyMACHOI TATY3eB0i CTPYKTYPH €KO-
HOMIKH), a 3aNPOBAKEHHST HOBHX eheKTHBHMX MUTLIOBHX MOAATKOBHX MEXAHI3MIB 320X0-
YeHHA {HBECTMLIH /19 BCix Ge3 BUHATKY ¢y0 €KTIB pHHKY 3 Napa/ieIbHHM MOCTYIORHM CKa-
CYBAHHAM (3aMiHOW afPeCHHM GIOMKETHUM CYGCHITyBaHHSM) TATTY3eBHX TFOJATKOBHX TUTBT.

3anpoBaTkeHHA POTIOPLITHONO MEXaHi3MY CIPABISIHHA MOJATKY 3 HOXOMIB (izmy-
HUX 0¢ib Takox Oyy1o AOBOMI CYREpewnHBUM. AIDKe, T10-Hepule, NepcoHaNbHe OTonar-
KYBAHHA TePETBOPHIOCH HA IHCTPYMEHT CYOCHAYBAHHA HaibaraTimx fpoLIapKib cyc-
MINLCTBA | CTMMYIMIOBAHHA iMIOPTY, a HE Ha 3acif MIOTPUMKH HALIOHANLHOTO BHpPODHHKA
1 CNpuAHHA BeTiHIzaLi] eKOHoMIKK. Tlo-apyie, LiHa TAKOTO NEpeTBOPEHHA — 3MEHILCH-
HY HAZXOMKeHb NodatKy 3 13,52 mupa rp (5,06 % BBII) y 2003 poui fo 13,21 sapa rpH
(3,83 % BBII) y 2004-my. [ xoua B 2005 polli HAZXOMKEHHS TIOIATKY 3 AOXOAIB (i3i4YHMX
oci6 cranosvaK 17,4 mnpa rpH (4,08 % BBIT), a y 2006-my — 22,79 mnpa. (4,25 % BBII),
MM TIEPEKOHaHI, 1110 32 ATLTEPHATHBHOTO OMONATKYBAHHS HOXOMIB (i3vdHuX ocid 3a
ctaBKaMu (Hanpuknan, 10 i 20 %) dickanpHux Brpat 2004 poKy MoxHa Oyl0 YHUKHY-
T4, 2 HamxomxkenHs 2005—2006 poxie Gyni 6 Ha NOPATOK BULIMMH. Hasits Ginbiue: -
LlIe CTBOPEHHA HOBUX POBOYHX MicCUb i MiBHIIEHHS cepenHboi 3apobiTHOT INaTH Yy
2004--2006 poxax HiBEOBAMY HeraTuBHi dicKaibHi HACHIIKY 1€l TpaHcdopMauii ono-
NATKYBAHHA.

3BicHO, 3a MAIHOBOTO PO3ILAPYBAHHA YKPAIHCEKOTO CYCIITBCTBA, TEOPETHYHO, OI1-
THMAILHUM 3axonoM Oyno 6 3anpoBalxeHHA BUCOKONPOTPECHBHOI LIKANH MOJATKY 3
IOXOMIB Di3UYHUX OCIG AK COLIATHHO CMPABEUTHROTO IHCTPYMEHTY CTIPHMAHHSA EKOHO-
MIUHOMY 3pOCTAHHIO B paMKax po3LMpeHHs MeX exkcrancii gicky, [porte, sk 6yno Ko-
BEAICHO TIPAKTUKOID, B YMOBaX BEHMKOI TIHI3allli eKOHOMIYHHX BIDTHOCHH HEMOXJIHBO
aKyMyioBaTH HeoBximHi Iig diHAHCYBAHHSA DORATKOBHX BHIATKIB DIOMXETY HANXOM-
XeHHS TOATKY 3 J0XOMB (Mi3HYHHX 0CiG 38 BUCOKMMM MOAaTKOBHMH ¢TaBKaMH, Tomy
(HOpMYBAHHS CHCTEMM OTIONATKYBAHHS {HIHBLTYANbHHX JOXOOIB Ha OCHOBI 3allpoBa-
XeHHA 0OMEXEHOT TIporpecil 3 IBOX (MAKCHUMYM — TPbOX) CTABOK € HalKpallMM KOM-
NPOMiICOM MiX DaxaHuM i peanbHyM. Ha Hawy oymKy, B UU10MY NO3UTHBHO MOXHa
OLHMTH 3MiHM 3 2004 POKY Y MEXaHi3Mi CTIPaBIAHHS MMONATKY 3 HOXOMIB Pi3HUHHX ocib
LIOS0 3AIPOBAIKEHHA COUATEHOT NUTBIM Ta POSLIMPEHHA II0JATKOBOL 6a3M 38 PAXYHOK
YaCTHHH IOXOMIB Bill ONepalifl 3 MaiiHOM, JOXOMIB, OTPHMAHHX IIATHHKOM MOAATKIB
Bill poGOTOAABLA AK HOIATKORI Grnara, Towwo.

21
Humn MoxyTe 6yTH, 30KpemMa, 3aMponoHoBaHe E NpoekTi [1oAATKOBOrO KOASKCY 3HHKEHHSA

CTaBKH nogatky 1o 20 % ons cyG’eKTiE pHHKY, fAKi 3MiRCHIOBATHMYTh 33KYMiBAI0 o6nagHaHHA Ta
YCTaTKYBAHHA.



HomaTku

Y 1998—2006 pokax iHLIi MpAMi NOZATKH He BIAITPaBaTW B YKpaiHi BaroMoi ¢ic-
kansHOl poni. Hapazi of’exriBHO0 € noTpeha B axHalIBUALIOMY TABHLIEHH] CTABOK
MAATH 3a 3eMJTI0 3 NPOBEASHHAM 000B A3KOBOI IHBEHTApH3aLI] rPotLOBHX OLIHOK 3¢-
MENbHHUX JTAHOK, 3aMpoBAIXEHHI TOXATKY HA HepyxoMicTb diznuHux ociG (3po3yMi-
JIO, 3 PO3TOPHYTOIO CHCTEMOIO COLIANTBHIX MOAATKOBHX TIABT}, TOCTYITOBIM 3aMiHi YHH-
HuX (OpM OMOTaTKYBAHHA MaNOTo Oi3Hecy AOCKOHAMLIMMU (3 MO3MUIH MiHiMizawdi
MOXUIMBOCTER 19 YXUNEHHS Bifl CTIAATH NOMATKIB) 1 CKACYBAHHi MICLIEBUY NONATKIB i
300piB, RUXOIKECHHA STKHX HE AEPCBHEIYIOTL BUTPATH Ha X aIMiHICTPyBaHHA.

Y mocmimxyBaHOMY NepioAi HAMXOMKEHHA COLIANMBHUX MTaTexiB 30UILInyBainC 3a
PaxyHOK FiIBHILEHHA CepeliHbol 3apobiTHol mnaTy, BiapaxyBaHHs J0 AepXaBHUX CO-
UiaHBHHX (POHIIB OYAN eAMHUMH GICKaNbHO 3HAUNMHMH AONAaTKOBUMH MaTeXaMH
(2006-r0 ix dickanbHa eeKTHBHICTD cTanoBIIa 12,75 % BBI), ski 2a3Hanmi MiHiMath-
HUX 3MiH OO HABAHTAKEHHS HA iX MNaTHUKIB — podoTonaBUis i HaliMaHHX MpaLlB-
Huxie. I1poTe cLOTOOHI caMe COLLIANBHI IUIATEX: TOCTIOAAPIOIONHX ¢Y0 ekTiB (poboTo-
HaBIiB), fAKi € OOTNIMBUMH [T CYYACHOT YKPAIHCHKOI €KOHOMIKH, JECTHMYMIONTD
PO3BHTOK MiANpHEMHKUTBAY. ToMy MU BBXAEMO 3a NOTPIOHE 3aNPOBAINTH EXUHHI
COUiaIbHUI TUIATIK, {3 TOCTYTIOBHM ZHIDKEHHSAM HOTO CTaBKH 3aeXXHO Bl MOXJTHBOC-
Te# He 3abe3MeyeHoro Horo HaIXOMKEHHSMH (PiHAHCYBAHHA COLMIBHUMX BHIUIAT 34
PaxyHOK IHIIMX HONATKOBO aKYMYABOBAHMX ¥ GIOmKET NONATKOBMY HAMXOIKeHb, TaKa
dickankHa JHHUATHEA (3 OTHOYACHAM TIOCHIEHHSM TIOATKOBOTO KOHTPOMIO), 3abesrte-
UMBLIH BUPIiBHIOBAHHSI (iHAHCOBMX YMOB (PVHKUIOHYBAHHA O(iLiitHOI Ta HeodililtHOT
EKOHOMIKH, CTIpHATHME HETiHI3alil ¢eKOHOMIYHHX BITHOCHH, TTPHCKOPEHHIO 3POCTAHHA
BBIT i, o Qe BaKTHBO, He BHISTIOUATHME 301TBIIEHHS COUiATBHMX BURNAT. Postwu-
PIOBATH 3 METO KoMIIeHcalil Mexd (icKamHO MATO3HAYMMOTO HHHI COLLIANLHOTO OTT0-
JOATKYBAHHA IPOMANAH (HAWMaHUX NpaliBHHKIB), 3 OTVIARY HA iX LI¢ FIOPIBHAHO HE3HAY-
Hi IOXOMM, MOKK IO HE JOIANBHO.

3MiHH MAKPOEKOHOMIYHHX | TTOJATKOBUX TIApaMETPIiB 3yMOBHIH TpaHcdopMalliio
CTPYKTYPH OTIONATKYBaHHs B YKpaiHi (Tabn. 4). Axwmo y 1998 poui npsmi ronatky ta
couianbHI Miatexi Gopmysann GH3bKO 3/4 MOJAaTKOBUX HANXOLKEHb, TO ¥ 2005—
2006 pokax dickanbHa poAab TIOAATKIB HA CTIOXMBAHHA ICTOTHO 3poCa, a CHiBBLIHO-
1IEHHA HEMPAMOTO, TIPAMOTO i COLIATBHONO ONOAATKYBAHHA Maixe Bupibismes. la-
Hi CTPYKTYPHI 3MiHH CNiIl OLIHIOBATH B LINOMY NO3WTHBHO. Boarouac MM BBaXaEMoO
ONTHMAIBHHM Y HaOMIKUIH IepCIIeKTHEI 1A YKpaiHK 3MEHILICHHA MUTOMOI BATH
COUAMBPHMX TINATEXIE ¥ 3aTaibHOMY OBCS3i MOJATKOBHX HAMXOKEHD 3aBIAKH IIOCTY-
nosiit nibepaniaauii COUIABHOTO OMONATKYBAHHA FOCTIONAPIOIHX CYD €KTIB —~ poBoTOo-
NaBLIiB. .

Y pasi minBMiieHHA eeKTHBHOCTI EPEPONOALTLHUX MPOHECIB AMHAMIYHE eKOo-
HOMIYHE 3pocTaHHA 3a0e31e4uTh POILIHPEHHA 6a3K OMOJATKYBAHHSA i, K HACHIAOK,
30iblIEAHA HAAXOOXKeHb HEMPAMMX Ta TIPAMUAX TIOAATKIB, 8 TAKOX COliaibHHX

1 . . -
CyxynHa cTaBka BiipaxyBaHb CTaHOBUTEL 6TK36K0 37 % doxay onnaru mpaui, a HeobXiaHIiCTs

Ix nepepaxyBaHHA A0 YOTHPEOX coUianbHyX $oHAIE CTEBOPIOE MEBHI ANMIHICFPATHERI HE3PYYHOCTI 1A
NJIATHNKIB TTOMATKIR.
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Tabnuus 4. CniBBidHOWEHHA HENPAMOrQ, MPAMOTC TA COBIANLHONO
onoaATKYBaHHA B Yrpaihi y 1998—2006 pokax, %

Nokaauvk 1998 | 1999 | 2000 | 2001 | 2002 { 2003 | 2004 | 2005 | 2006
Henpami nogatkw | 26,70 | 27,26 126,52 | 25,92 | 28,52 | 25,75 | 27,17 | 32,14 33,97
NpamMi nopaTem 41,18 (43,16 | 42,70 | 40,44 137 23 | 40,05 35,83 | 33.47 | 31,00
Couianeni niavexi | 32,12 | 29,58 [ 30,78 | 33,64 | 34,25 | 34,20 | 37,00 | 34,39 | 35,03

JAmcepeso; CTaTHCTUYHHI Wopiyunk Ykpainu 3a 2002 pik / 3a pen. O.T. Ocayrenka. — K.
Koncynetant, 2003, — C. 56, 58—359, 64; CratecTnanil wopivrnk Yxpaivw 3a 2005 pik / 3a pea,
0.l Ocaynenka. — K.: Koncynerant, 2006. — C. 52; htip://www.minfin.gov.va.

IaTexis™. ¥ cBOIO Yepry, 3pOCTaHHS NOXATKOBHX HAIXOIKEHD CIYTYBATHME iHaH-
cOBOIO 023010 1A 30MbLUSHHA KaMiTATOBKNANEHD ¥ POIBUTOK EKOHOMIKH, NIPOBENEH-
Hf PUHKOBOTO TPaHCHOPMYBAHHA CHCTEMH COLLAMBHO-EKOHOMIYHHX BIEHOCHH i 10-
3BOAMTE PO3B’A13YBATH CKNANHI couianbhi MpodaeMH 3 MiHIMATEHUM HETATHBHHM
BIUIMEOM Ha JIUTOBY aKTHBHICTb CYH’€KTiB pHKY. TakuM YMHOM BIACTLCSA HOCSTTH ro-
ROBHOTO: (hiCKaABHI 3MiHK 3a0e3NeyyBaTUMYTL JIPUCKOPEHHS BUITBOPIOBAIBHUX 1IPO-
LeCiB, a He CIIPHATIMEA €KOHOMIYHA KOH IOHKTYpa HiBEMIOBATHME HETATHRHI (MiCKaNb-
Hi HacAioxKy TpaHchopMalliil OTOIATKYBaRHA abo, 1O Le HpIue, MOOaTKOB HiLIaTHEH
LeCTHMYAIBATMMYTE 3pocTadHs BBII.

Orxe, 3MEHIUCHHA PIBHA ONOHATKYBaHHA HLIAXOM fOXATHION0 3HIKEHHA CTABOK
OCHOBHHUX DIOMXETOYTBOPIOIOWHX TIONATKIB, ¥ KOMILIEKCE 3 MAKCHMATBHUM CKOPOYEH-
HAM FEPENiKy MOJATKOBUX TUTET, HE 3ABXIM CKOHOMIYHO OOTpYHTORAHHM MOCHIEHHAIM
NOOATKOBOTO KOHTPOMIO Ta PO3WMPEHHAM, HacaMIeped, CoOLATLHIX BUOATKIB Olomke-
Ty, — L€ HE Ti 3aX00M, fKI 3MOXYTh, 30aTaHCYBABIIM (HTCpeCH BEpXaBH, IATHHKIB Mo-
JaTKiB i TpOMaIsaH-BUOOPLIB, CTBOPHTH ONMTHMATEHY icKaTbHY iHPPacTpyKTYpY cTano-
ro eKOHOMIYHOTO 3POCTAaHHS B YKpaiHi. JHHKeHHA CTABOK TIOMATKIB | MOBATKOBUX
TUIATEXIB He O00B A3KOBO MepenbauatriMe po3WMpeHHA BUPOOHUUO! Ta iHBECTHLIAHOL
DiSNMBHOCT] Beix cy6'e€KTiB pHHKY, BIAMOBA Bill MOJATKOBUX MpedepeHuii 3MeHIIYBaTH-
Me QOCATH BHITYCKY TPOIYKLIi paHiliic NMINBrOBHMX BUPOOHWUTE, 30iMbUICHHA KUTBKOCTI
MOJATKOBUX MEPEBIPOK Ta TIEPECTARMAHHA KAlIPiB ¥ KOHTPOTIOIOUMX OpTaHax, y Moel-
HaHHi 3 TIOWHMPEHHAM ¥ CYCIALUILCTBL HETOBIpH 10 TparcgopMaliiil OONATKYBaHHA, He
3afie3neyars BITIYTHOTO MOCTYITY B GOpoTHOi 3 TIHI3ALIEI eXOHOMIUHKX BITHOCUHH, a BH-
KTUKAHE UMK TPOLIECaMH HE3HAUHE, MOPIBHAHO 3 TIOTEHLUFHO MOXITMBHM, ITIEBHILCH-
HA (SHVDKEHHA) TIONATKOBHX HAXOMKEHE HE IO3BOMUTL MPohiHAHCYBATH BOAATKOBI BH-
HaTKM COLIATEHOrG CIpAMyBaHHA, HU3bKI TeMITH (TpH3YITMHEHH) 3pocTaHHa BBIT
CYNPOBOMKYBATHMYTECA 3ATOCTPEHHAM KPHU3H JIEpKaBHHUX (piHaHCIB.

Hatixpaitoto i 6e3a5TepHATHEHO MOXIHBICTIO TIPUCKOPHTH BiATBOPIOBAMBHI
npoLecH B YKpaiHi BaxeasiMy QicKanbHOTO PETYTIOBaHHS MH BBAKAEMO TTBMLICHHS

" HoCTYHoBol fibepanizauii conianbHOTe 0NOAaTKYBAHHA CYG €XTIB pHHKY — poboTonabuis,
OYEBHAHO, BAACTLCA ACCAITH 3POCTAHHA HANXOLKEHb €AKHONO COLIATLHOrO NNATEKY 3a PAXYHOK
301nklUeHHS HOHIY ONNATH Npalli {(AKIG He HA KOPOTKOCTPOKOBOMY NpPOMIKKY 4acy, TO ¥ CepeaAHBO-
CTPOKOBI# NepCreKTHBI).



Honatkn

ePEKTHBHOCTI NEPEePOMOAITLHHX TIPOLIECIB HA €TaNaX aKYMYMIOBAHHSA H BUKOPHCTAH-
HS TIQIATKOBUX HAMXOMKEHE (03 HAAMIPHOTO paSHKATi3My Y NPHITHATTI (PicKaTbHHX
pillieHb | 3a TPHHUKMNOM HAKJIAACHHSA CHJIQBHX 3aX0iB HA ONTHMANbHI MOAATKORI
TpaHcgopmali). [lo Toro X uei npoltec He NOB'A3aHMIt 3i SHAYHUM 3HIDKEHHAM piB-
HA ONORATKYBaHHA, bopotsha (B OCHOBHOMY, EKOHOMIUHMMW METOZAMHU) 3i OBKH-
BaHHAMK ¥ cdepi CIIPABASTHHA HEMPSIMUX TIOAATKIB, YIOCKOHATEHHS TINEIOBOTO QHO-
JaTKYBaHHA NpHOYTKY, MOBEPHEHHA OO MPOrpeCHBHOTO MEXAHI3MY OMOZATKYBaHHSA
JoxofiB GizUuHKX 0ci0, 3MEHLICHHS TOAATKOBOID HABAHTAXKEHHSA HA (OHI OFLIATH
Mpaui, a TaKox nepusoyeproee 610mxeTHe PiHAHCYBAHHA KamiTANOBKIAZEHD ¥ PO3BU-
TOK €KOHOMIKW i POBEAEHAA PUHKOBHX TpaHC(POPMaLiiil 3a paxyHOK AOAATKOBO AKY-
MYTBOBAHUX TIOAATKOBUX HANXOIDKEHEL — YCe [I¢ CTBOPHUTL cnpuaTnuse diHaHcose ce-
peooBHle AnA cTanoro spoctaHHa BBII. Le 6yae npUAHATHUM #K 3 TOYKH 30pY
CTUMYJTIOBAHHS TAMPHEMHHULIBKOT THILIATMBH, TaK | 3 O3ULIHT OTTTMMIzaLIl ekciaHcii
dicky. ExoHoMiuHe 3pocTaHHs 3abe3rieuyBaTiMe pOsWIHPeHHA Ga3H onoJaTKyBaHHA
6e3 3HaYHMX (THMuacoBHX) QICKanbHUX BTpaT, a Nojanblile 3pOCTaHHA MONATKOBMX
HAIXoIxeHb 30inbIyBaTMe hiHAHCOBI MOXITHBOCTI ASPXABA 1UON0 PETYNIOBaHHSA
COLIATBHO-eKOHOMIMHHX BIIHOCHH i CYCTILTBHOTO PO3BUTKY B LIMOMY.

3romoM MonaTkoBi TpaHcdopMaltii B Ykpaini HeobximHo Gyne mepeopieHTOBYBATH
Ha niaTpuMKy crabinsHoro gyHkKUioHYBaHHS ¢OpPMOBAHOI BLIHOCHO ONMTHMANBHOI
COLIATBHO-€KOHOMIYHO! CHCTEMM HA OCHOBI po30YI0BH HEHTPATBHOTO OMOAATKYBAH-
H4 | NEPeTALY BUAATKIB “Ol0mKeTy po3BHTKY”, K 1i¢ BiEGYBAETLCH ¥ KPalHaX 3 PO3BH-
HYTOI PMHKOBOK €KOHOMIKOI. AJle CHOTOIHI aKTHEHE (DiCKaTbHE PEryAIOBaHHA Mae
3abe3neynTV BHCOKI TeMny 3poctaHisa BBIT i nporpecusHi 3MiH# y po3BUTKY cOL-
ATLHO-PUHKQBOTO TOCTIONAPIOBAHHSA K YMOBY JOCATHEHHSA LbOTO OTFTHMYMY.



